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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, February 29, have 
been $1,100,406,763, against $883,619,037 last week and $958,- 
747,993 the corresponding week of last year, 



































CLEARINGS. Week Ending February 29. 

Returns by Telegraph. 1896, 1895. Per Cent. 
SOW Wet Reccecccccccoscaccesse $525 @50,297 $416,925,830 +26°6 
Boston ......-2000 ---00 — o 73,527,237 64,183,077 +146 
Philadelphia. . 56,057,804 52,298,132 + 72 
Baltimore ........ aceedaceness o 1 ,120,843 9,281,929 +30°6 
Chicago. ..... eoasess cseseeees m 74,787,689 72,783,186 + 28 
8t. Louisa ....... 19,775,924 19,071,164 + 3°7 
New Orleans. ..... 10,290,876 6,817,118 +6509 

Seven cities, 5 days ...... $774,610,670 $641,360,506 +20°8 
Other cities, 5 days.........-. 180,401,411 123,162,481 + 59 

Total all cities, 5days....)  $905,012,081 $764,522,987 | +18'4 
All cities, 1 day.......... eccce 195,394,682 194,225,006 + 06 

Total all cities for week..! _$1,100,406,763 $958,747,993 | +148 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Febru- 
ary 22,are given below, and we also present the results for the 
corresponding week in 1895, 1894 and 1893. In comparison 
with the preceding week and on account of the holiday there 
is a loss in the aggregate exchanges of about eighty-seven 
million dollars, but at New York alone the decrease is only 
thirty-one millions, Contrasted with the week of 1895 the 
total for the whole country shows an increase of 22°3 per 
cent. Compared with the week of 1894 the current returns 
record an excess of 22'9 per cent and the loss from 1893 is 27 
percent. Outside of New York the gain over 1895 is 6°8 per 
cent. The excess over 1s#4 reaches 8°3 per cent, but making 
comparison with 1893 the loss is seen to be 22°83 per cent. 


SATURDAY, FEBRUARY 29, 1896. 


NO. 1,601. 


Week ending February 22, 








































































































































































































































Clearings at— 1896. 1895. |p dent.| 1804. 1893, 
# 8 _8 | 8 
New York.......... | 524,826,765] 386,582,396] +35°8} 887,314,066) 745,871,996 
Philadelphia. e+] 52,502,774) 50,676,335 +3's| 44,965,536)  79,891,04 
Pittsburg..... «| 11,513,337, 9,524,768} +20°9| 10,019,708 3.511, 
Baltimore.. 11,408,043 9,028,931] +26°3) 10,617,673) 12 823,62 
Buffalo....... 4,097,151 959,307 +3°¢ 2,748,040 3,941, 75 
Washington. 1,629,484 1,447,704] +4+12°6 1,284,958 2,000 
Rochester... 1.083.631 1,222,735] —13°0 1,031,122 1330 
Syracuse... 938,319 48,56: +17°5 747,312 928,141 
Scranton..... 535,762 565,926 + 556,559 Fa Reza 
Wilmington... 653,960 571.941) +14°4 650,015 897,870 
Binghamton. ...... 308,600 234,800) +31°5 200 235,800 
Total Middle..... 609,527,784| 464,513,412) +312] 470,201,187| 861,446,765 
Boston......... es+e.| 68,884,278] 60,680,718] +13°7) 63,913,257) 84,881,¢ 
Providence. 4,370,000 4,027,600 t3 5 3,800,300 #56.700 
Hartford 1,516,5 1,759,968) 32 12 ,713,646 
New Haven. 1,160,289 1,018,402) +13°9 1,155 578 115,733 
Springfield 1,235,549 1,079,034, +144 1,074,751 
Worcester 1,143,503 1,011,723] +13°0 1,001,861 ‘ 
Portland 927,102 975,089 —4I9 893,234 1,028,597 
Fall Rive 777,462 583.4 +33 2 66,090 873.95 
Lowell cove 513,611 480,575} +69 587,708 542, 
New Bedford.......]__—- 368,16 226,061| +711 417,812 457,282 
Total New Eng...| 81,216,518) 71,750,563) +18°2| 75,117,846] — 98,811,669 
Chicago.............| 98,761,514) 71,211,926} —°4| 67,853.897| 91,159.46 
Cincinnati.. woes $,554,000| = =10,968,10u| —22°0) 10,743,206) 14 331,806 
Detroit. .....eeeevee 4,806,890 4,382,731 +97 475,000 6 671,828 
Cleveland... .....+++ 4.731,030 4,236,208] +11°7 704,775 5.82433 
Milwaukee.......++. 4,226,347 .023 802 +5'0 8,637,184 7,306,906 
OlUMDUB .... eeeeee 2,628,700 2,619,200, +0°4 599.2 900,000 
Indianapolis ....... 1,523,362 $33,832] +83'3 928,798 ‘71 
WOUND, <osse seeeees 1,450,090 2,034,080) —25°7 1,495,587 
Grand Rapids 650,000 690,616 —5'9 602,130 
Lexington. . 211,879 244,582) —14'°8 204,423) 
AMAWH... coccrces] «so seeeress] aww wnees osee anaes 
on see 305,734 194,152] 457°5 216,676 para 
Akron.. 26~,385 234,435] 414° 124,127 292,429 
Bay City 242,622 244,837 —09 211,381 373,004 
Rockford.... ....++- 132,338 167,198 +9'1 196,200 
Springfield, Ohio... 150,000 148,429) +11 145,160 152,715 
Janton......+ SPF OR 157,023 171,005 —8'2 109,273 140,000 
Toledo* ie 1,234,341 sadeeene iasok 80 asaanaae =” Gea ike 
Dayton*.... ......- 548,232 e cece o> 06 > obas oes 
Tot, Mid. West’n-| 98,854,824) 102,409,136] —8°5| 99,737,110) 132,688,203 
San Francisco 12,221,814 9,754,586 +25°2 9,509,259] 12,077,119 
Salt Lake City.. 1,118 976 1,143,638} —22 1,173 890 1,494,817 
Portland 815,100) 769.977 +58 662,109 1,590,764 
Los Angeles 83,061 821,998) +1°2 771,78") 1,177,519 
Helena........- 437,476 661,417|  —33'9 510,599 864,275 
Tacoma. 420,701 554,031| —1L‘4 567.762 800,804 
Seattle.. 460,189 363,015, +20°6 441 645 902,716 
Spokane. 354,160 307,542] +152 211,886 870,625 
Fargo... ; 84,5 83,000] +1°8 99,243 smanine 
Sioux Fa 86,092 61,514; +393 107.074 172,271 
Tota) Pacific.....| 16,961,997) 14,581,623) +16°3) 14,055,337) 19,959,993 
8,900,000 7,987,729} +11"4 7,658,.457| 10,218,117 
Sree Se: 4790127} 40u3'883| +19°6| —3:759.139| 6.631.277 
3,376,316 3.048291) +10°8 4.140,314 6,760,975 
3,470,770 3,340,568} +39°0 2.891.770 4,439, 
2,315,619 2,182,581 +6'1 2.0 3,343 4.707.379 
0,000 1,231,568} —17°2 1.099 556 1,468, 
930.464 824.979} +152 702,308 866.3 
432.122 450,030} —4'0 525,308 1,128,968 
208,401 253,403} —17°8 354,433 625.94 
655,704 425 088) +53°2 587,275 495,500 
0.4 554,033) —26" 5)2,819 516,970 
54,105 58. —6°7 70,250 88,759 
Hastings..........+. 60,651 50,228] +20°8 100,000 110,000 
Davenport®.... ....) __-sseer*s] seer se tee sees] eeeeee - 
Tot. other West.| 26,643,701) ~ 24,413,381/ = +l! 24,425,002) 38,168,105 
St. Louis............] 19,249,965] 18,277,710, +53) 19,102,768) 21,360,473 
New Orleans. ’ 8,674,025 6.471.552! +34°0) 8,206,601) 11,702,493 
Louisville.. 4,604,942 4.665,609| —L'3| 5,759,822 7,009,268 
Galveston. 1,992.177|  2'062.520 —s-4| 1,864,875] 2,859,296 
Houston 2,400,000 1,533,963; +30°9| 1,953,778 2,687,984 
Javannah 2,395,007 1,792,773 23°6 1,468 625 625 
Richmon 1,843,919 1,750,862; +5°3 1 883,549 2,237,004 
Memphis 1,731,770 1,507,330, +149 1,300,348 2 y 
tlanta. 1,265,7 24,318) +36°9 909,317 1,245,378 
allas 1,435,271 1,250,000} +14°7 1,208,792 1,01 
Nashville 855,983 714,523} +19°8 821,026) 2. 
orfolk 1,053,926 08, +304; 684°362) 907 226 
aay ‘784,546 675,000) +16°2 416 363 614,827 
Fort Worth. 520,200) 525,000} —0'9) 608,104, 471,905 
Augusta. .....- 676,040 445,112' +519; =... | iy 
Birmingham. Forget 251,185 +907 267,825 528,014 
a 5, 55 —100) eaahekes ates 
oe odes 232/32 318.002] —2«'9| 387,790] 00,000 
Chattanooga. 227,770 201,130) +413" 179.467 404,687 
Knoxville*..........) S85 9S4)  —— .esereee sees soe ee | eee ase 
Total Southern..| 50.414,123| ~ 44,758,478] +12°6) ~ 47,152,902) 59,452,267 
Total all..........| 883.619,037] 722,426,303) +22°3| 718.689.884/1,210,417,002 
Outside N. York.| 358,792,272) 335,843,997 +6 8 331,374,815| 464,545,008 
Montreal......++++- 8,948,743 9,489,391 —5'7 8,487,636} 12,718,926 
- a. 6,949,044 4,793°329 5" 4.560,259 5,756,204 
1,184,692 918,110 29°0 1,024,273 922,744 
935.593 668.50 +35°9) 730,02 inoatas 
622 861 536,620) +161) 578,822) 650,000 
‘Total Canada. 18 661 *1%! 16,425.94! +13) 15.891.041| — 20.047.874 
* Not included In totals. + Publication pended for the present 
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THE FINANCIAL SITUATION. 

Rumors this week of an unfavorable character with 
reference to the Baltimore & Obio Railroad have had 
some influence towards unsettling the general market. 
The facts and status of the company:so far as we have 
been able to learn them will be found in our depart- 
ment of “Investment cnd Railroad Intelligence.’’ 
Parties closely connected with the property, together 
with the officials, have denied the reports that a receiy- 
ership was contemplated, and denied also that any 
such floating debt existed as the S:reet statements 
claimed. On the oth»r hind th» decline in the 
securities of the road which has been almost un- 
interrupted for weeks has excited suspicions of outside 
selling and of inside knowledge so adverse to the prop- 
erty that almost any rumor is readily believed. The 
truth is we are not permitted to doubt that the com- 
pany is in straits and seeking to re-arrange affairs: 
but as soon as Mr. Little, the railroad accountant, has 
reported upon the state of its finances it is hoped and 
generally believed that the new management will be 
able to work a way out. 

Other than this incident, all industrial developments 
have been of a recuperative character. [+t is not just 
now a sign of returning prosperity or of a contrary 
tendency that the stock market- goes up or down. A 
boom in Wall Street does not seem to be insigh, nor is 
it a desirable feature. Good bonds are in demand, so 
also are stocks that are beyond suspicion, and they 
will continue to grow in demand; bat the conditions 
existing do not warrant an excited or heedless specula- 
tion. The Government has done all it can do towards 
restoring confidence. It has fortified the reserve once 


more, and this time not only are the Treasury gold hold- 
ings larger than on any previous similar occasion, but 
that situation (instead of meeting influences adverse to 
the stability of the stock accumulated, as was the case 
@ year ago,) meets trade and Treasury conditions which 


will tend to help preserve the Government stock. We 
showed two weeks ago, and on other occasions also have 
shown, how much more favorable the foreign trade move 
ment is, and how much more promising the movement 
of future months is likely to be than it wasin 1895. Ia 
other words, these conditions ensure of themselves 
much smaller gold exports this spring and summer 
than occurred a yearago. Then, again, the Treasury 
income is proving to be much faller now. Feb- 
ruary receipts are large and likely to leave a small sur- 
plus over disbursements, notwithstanding the month is 
shorter and the interest payments have amounted to 
about $2,100,000. 

The “ Railroad Gazatte” of this city last week gave 
some figures which bring out in a striking way the in- 
fluences in existence tending to keep trade large and 
active. By going over its files the ‘‘ Gazette” finds 
that during the first few weeks of this year the car- 
building concerns have received orders for about 
20,000 care. It says that the actual figures must be 
larger than this since no doubt it has failed to hear of 
all the orders given. In tne corresponding period of 
1895 the orders noticed aggregated only about 8,000 
cars. For the whole of 1895 the ‘‘ Gazette’s ” records 
showed orders for 32,000 cars, while for 1894 the num- 
ber was but 17,000. In 1893 the total was found to be 
51,000. With orders for nearly half that number al- 
ready given out, it is thought likely that the total to be 
built the present year will exceed 50,000. This would 


mean considerable business for many lines of railroad ‘ 





supply manufacturing. The ‘‘Gazette” well observes 
that the prosperity of the car-building industry ie 
quite an important fact in the business health of the 
nation. Few industries have so many lines of business 
dependent on their condition, it says, as car-building, 
and activity in it means prosperity to a great number 
of people. The lumber dealer, the manufacturers of 
couplers, brakes and brake beams, the foundries, and 
a host of others, are all active when the car builder is 
busy, and languish when he is idle. It is therefore 
very gratifying to find that the indications point 
to a large amount of car building during the current 
year. 

It must also be regarded as encouraging that the out- 
look for the railroad industry, upon which not alone 
car-building and the trades allied with it but so many 
other industries also depend, is at this moment very 
satisfactory. We give to-day our compilation and re- 
view of the earnings of United States railroads for the 
late calendar year, and it will be seen from the figures 
there furnished that without having the returns for 
the fall railroad mileage of the country we find an in- 
crease over the year 1894 in the gross receipts of the 
roads contributing reportsin the largesum of 614 million 
dollars. Of that amount 35} million dollars was paid 
out in the shape of increased expenses. This reveals 
one of the factors in the recovery in business 
which distinguished 1895. It is important to note, 
too, that the improvement in earnings is being main- 
tained during 1896. Returns for the current weeks 
of February are very good, and the statements of gross 
and net for January, which are now beginning to come 
in, show that even in that month when there were 
many things to retard business activity the roads did 
remarkably well. The Atchison Topeka & Santa Fe 
is one of the companies which have reported for 
said month, and this is the first information 
we have had concerning the course of earnings for 
that system the current year, the weekly reports hav- 
ing been discontinued. The statement shows $249,722 
gain in gross, $284,351 gain in net. The St. Louis & 
San Francisco, which is still operated by receivers, for 
the same month reports $39,637 increase in gross, 
$13,338 increase in net. In a wholly different section 
we find the Milwaukee & St. Paul reporting $435,244 
gain in gross and $148,254 gain in net, and the North- 
ern Pacific $146,110 gain in gross and $167,412 gain in 
net. In the South the Southern Riilway has added 
$128,881 to its gross receipts and $12,457 to its net, 
the Chesapeake & Ohio $159,020 to its gross and 
$21,484 to its net, and the Central of Georgia $87,948 
to its gross and $91,884 to its net. Besides these we 
have had the January statements of several of 
the anthracite coal companies; the Central 
of New Jersey has enlarged its gross $157,134 and ite 
net $103,934, and the Reading has enlarged its gross 
$157,145 and its net $120,973, and in addition 
records $109,713 improvement in the net results 
of the Coal & Iron Company. The Wabash has done 
$70,810 better than last year in its gross and $46,157 
better in its net. Several other companies have also 
furnished returns this week, a few showiog losses, the 
most of them gains. In the following we compare the 
figures for four years for a number of roads. 


-January Earnings. 
1895. 1804. 
$176,644 3154,840 
O15t $5,922 
217,929 149,484 
109,010 48,587 
233,207 218.714 
65,382 70,942 


eon 
1806. 

Gross $138,717 
Net 64, lol 
Gross 161,480 
Net 67,071 
255,014 
77,031 


1893, 
$189,765 
49,919 
164,198 
66,234 
215,690 

44,331 


Name of Road— 
Allegheny Vailey 


Brooklyn Elevated 


..4Poss 


Biffalo Roch. & Pit! 4...06 
Net 
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a naaiaiaraaslie -————-Janwary Earnings-—-——- | unless the future withdrawals are very heavy. There 
596. 1895. 1894, 1893, . : . . 
; = $ 3 $ was still unpaid yesterday morning $12,912,150 of prin- 
ame of Reed t 009,567 857,433 594,113 1,063,783 * 
Central of New Jersey. -...Qross 1ovnrh9 480633 ~—« 261086. ~—'3837,605 | Cipal on account of the allotment of $87,222,950 (prin- 
Chesapeake & Obio.........Gross  QIBt — BRALOE — O2 ~~ aog98 | Cipal) charged to the New York Sub-Treasury. That of 
Chicago Mil. & St. Paul .. Gross 232003 1,894.78 2.154.403 2.080700 | course does not include thepremium. Wedo not know 
lowa Contral.......+++-s000++: Gross 167.472 110.582 = 149.956 188.638 | the precise amount still outstanding at other points, 
Minneapolis & St. Louis. ...Gross 145.88 119442 192.403 123.956! but believe it to be between two and three millions. Al- 
N.Y. Ont. & Westerm.......Gross 272.260 270-735 257,009 87488 together it would seem that the future proceeds of the 
Ne 2,897 58,105 57,27 a!) ° = 
ey eee Gross $11,203 499,590 +» 437,070 ~—21,718 | Sale cannot be less than $16,000,000 (principal and 
Northern Net 110,842 124,220 QN147 «10.476 : . : 
Phiadelpbia & Reading ...Gross 1,725,458 1,508,203 1,304,205 1,505,781 | Premium), all of which is to be added to the present 
: Net 747,260 626, 237 504,848 302,693 ° 
ene th thelty Oe iuckivads ~~ 1.853451 1.802.057 1.884.882 1.882.649 stock less the amount of the withdrawals. Payments 
Net 22,34 def.87,373 def.25,467 29, . . 
Pitts. Youngs. Ash... Gross 79.978 7705 SBTOL 78.58 and withdrawals and the net receipts at the New York 
wae ~— pga € ><, | ub-Treasury thus far are subjoined. The withdrawals 
San Fran. & No. Pac. .......Gross 46,04 eee ae on eee 2 cs a 
— 26 tet 2.017 Roe 15.0% | yesterday included $500,000 taken for export to South 
Southern Railway...........Gross 1,6 0,957 1,602,076 1,512.3L0 1,52 5.516 oe 
Net 419,356 136,598 446,714 340,436 America. 
rane a $9,275 189,026 140,269 184,52 
Gant Beene. Not - ae 80.130 27.749 1772 | Payments, Withdrawals. Net. 
Wabeeh 5.660 00 5s0008 ++ snes 976,807 oon.en7 £05 -_ aeeeaee February 21............. $662,565 12 $547,800 00 $114,765 12 
: ee ee ee en ee © ore 1,393,44466  851,20000  542,24466 
In Chicago and in several other large cities proposi- fi? VARS ee 557,56889 408,40000 149,163 89 
tions are before the local legislative bodies to compel; “  26---.---.----. 39,288 29 480,40000 *441,111 71 
: - F Fc tt Matlanened 505,878 61 470,500 00 35,378 61 
the street railways to furnish every passenger witha; « o, 704,702 05 1,250,00000 *545,297 95 


seat and the matter is also being considered by some | 
of the State legislatures. The problem which it is 
sought to solve by these efforts is undoubtedly a press- 
ing one, and it is becoming more pressing every day. 
But unfortunately it cannot be settled in that way. 
There seems to be nothing fairer or more plausible 
than the suggestion that every passenger shall be 
given a seat, and it is not strange either that the 
proposition finds ready acceptance, since it is like 
stating an axiom to say that every passenger owy/i/ 
to have a seat. Theoretically the idea is an excellent 
one, but when we seek to apply it to the actual state of 
things we quickly discover that in practice it is unwork- 
able, and that an attempt to carry it into effect would 
only tend to make an already trying situation infinitely 
worse. The matter involves the whole question of fur- 
nishing adequate transit facilities in the densely popu- 
lated districts during the hours of heaviest traffic in the 
morning and evening when people are going to and from 
their work. There is no complaint of any lack of se«ts 
at other times; if there were the proposal would pro- 
vide a remedy wholly free from objection. The trouble 
exists only during the busy hours, and the difficulty 
about applying the remedy then is simply and sol ly 
that during those hours the roads are already running 
all the cars that itis possible to put on without im- 
periling the safety of the passengers and interfering 
with the smooth working of the roads. We discuss 
the subject at length in our Street RaArLway SuPPLE. 





$4,003,300 00 “$144,352 38 





Total. ..............00 $3,863,447 62 
Previously reported.... 50,806,502 05 10,589,80000 40,216,702 05 
Total................$54,669,949 67 $14,598,100 00 $10,071,849 67 
* Loss. 


The important feature in the money market has 
| been the lower rates for commercial paper. So loag 
as 6 per cent was maintained the offerings were light 
and the business small. But the decline in rates to 
figures which make the paper net less than 6 per cent 
has led to a better supply; still there does not ssem 
to be any pressure of namos. The truti is, 
all departments of the money market are lower. 
Call money, representing bankers’ balances, has this 
week loaned at the Stock Exchange at 3 and at 5 per 
cent; but the higher rate was paid for compara- 
tively small amounts, and the average for the week 
has been about 3¢ percent. The minimum rite at 
banks and trust companies has been 4 per cent, with 
some loans at 44.andat 5 percent. The offerinzs of 
money for fixed periods has been more liberal this 
week and consequently rates, as already stated, are 
lower, but comparatively little business has been done. 
A loan has been placed for nine months at 3? per cent 
on exceptionally good security, and money is offered 
at 44 per cent for eight months on all divi- 
dend-paying stocks. In the regular way the 
quotations are 4 per cent for thirty to sixty days, 
44 per cent for ninety days, 44@5 per cent for 
four to five and 5 per cent for six to 
seven months on good Stock Exchange collateral. 





MENT, sent to subscribers with this issue of our paper, 
in an article under the caption of ‘‘No Seat, No 
Fare ” to which we would refer the reader. The same 
number of the Supplement also contains other edit- 
orial discussions and comments in which our readers 
may be interested. 

The bond payments at the New York Sub-Treasury 
have been comparatively small this week, but the-net 
gold in the Treasury has been largely increased 


For the best commercial paper the demand is good and 
some very choice endorsements and Eastern mill paper 
have been sold this week at 4% percent. Quotations 
for the classes of paper usually sold through brokers 
are 5@54 per cent for sixty to ninety day endorsed 
bills receivable, 54@6 per cent for four months’ com- 
mission house and the same for prime four to six 
month’s single names, while good paper having the 


through the taking up into the Treasury cash of gold | same time to run is 64@7 per cent. 


deposited in the designated depositary banks. By this 


The Bank of England minimum rate of discount re- 


means the net gold holdings were reported from Wash- | mains unchanged at 2 per cent. The cable reports 
ington on Tuesday at $123,522,378, an increase in one | discounts of sixty to ninety day bank bills in London 


day of $15,374,173. The amount reported yesterday | 15-16 of 1 per cent. 
We are informed that /|1% per cent and at Berlin and Frankfort it is 24 per 


(Friday) was $123,984,515. 


hereafter this item will only be increased by | cent. 


The open market rate at Paris is 


According to our special cable from London the 


the actual payments of the amounts yet out-| Bank of England gained £318,438 bullion daring the 
standing. What figure the total reserve will reach| week and held at the close of the week £49,116,013. 





when all bids are settled is of course still an| Our correspondent further advises us that the gain was 


uncertain matter. It is easy to see that it will be large: due to an import of £159,909, wholly from Holland, 
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to receipts from the interior of Great Britain of £344,- 
000 and to exports of £186,000 to South America, of 
which £106,000 were to the Argentine Rapublic. 

The foreign exchange market has been steady to 
firm this week, and bankers generally report a scarcity 
of all kinds of bills, though some say that there has 
been an unusually large offering of cotton drafts for 
the season. ‘The demand has been steady, resulting in 
a fair umount of business. Some bankers report a 
good inquiry from mercantile remitters, while others 
say that they have not noticed any special demand 
of this character. One house states that 
some of the German dry goods importers have sold 
drafts against credits abroad because their collections 
have not been prompt, and therefore they have drawn 
money for the payment of duties and for other pur- 
poses. ‘The arbritage business has not made much 
of an impression upon the market either way, but early 
in the week it was reported that a prominent house 
was drawing against a line of railroad bonds 
which had been placed abroad. On Monday the 
market opened dull and steady, and Lazard 
Freres reduced the short rate half a cent. Rates 
for actual business were entirely unchanged com- 
pared with the close of Friday of last week at 
4 864@4 864 for sixty-day, 4 874@4 87} for sight 
and 4873@488 for cable transfers. On Tuesday 
the Bank of British North America reduced both 
long and short sterling half a cent, but there was no 
alteration in rates for actual business, though the 
tone was quoted dull and a shade easier. Oa 
Wednesday rates were firmer, in consequence of 
a good demand for remittance and a scarcity 
of bills, and MHeidelbach, Ickelheimer & Co. ad- 
vanced their rates half a cent for long and short, and 
rates for actual business were moved upward one- 
quarter of a cent to 4 864@4 86 for long, 4 872@ 
488 for short and 4 88@4 88} for cable transfers. 
There was no change whatever on the following day 
and the market was steady and without new feature. 
Yesterday the long rate on actual business was marked 
up one-quarter of a cent to 4 863@4 87, with the close 
dull and easier. The following shows the daily posted 
rates of exchange by leading drawers. 


MoNn., TUES.. Wep.. THUR.,| FRL. 
| Feb. 24. Feb. 25. Feb. 20.' Feb. %7.| Feb. <8 
| —_.- 
87 87 87 87 87 | 87 
S84 thhg RSME S334 Salg Solg 

60 days. ST 87% R746 87 87 87 

Sight.... sy |} 89 _ S0 so | eo” 

60 days. j 876 87 8736 | 876 

Sight.... = 89 8854 39 8) 

§ 60 days. 37% 87% 8746 57% 
? Sight.... bol) 89 8u 8 

60 days. RT 876 87% | aT 

Sight.... S3hg 8556 8856 8814 
Heidelbach, Ick- § 60 days 87 87% S7kg 87% 
elheimer & Co. ? Sight... . Sse | 8D 89 89 

60 days. ar 87% 87% 87k 

6856 BS 853g 
87g 8756 
8Y so 


FRL, 
Feb. 21. 





§ 60 days. 
Brown Bros...... } Sight. 


Baring, 
Magoun & Co.. 
Bank British 
No. America. . 
Bank of 
Montreal ...... 
Canadian Bank 
of Commerce.. 


87 
884 


Lazard Freres... } gignt.... 8356 
Merchants’ Bk. {oe days. 87% | ATi 
__of Canada...... ? Sight... 89 60 | CoD 


| 
| 





The market closed dull on Friday at 4 87@4 874 for 
sixty-day and 4 884@4 89 for sight. Rates for actual 
business were 4 863@4 87 for long, 4 873@4 88 for 
short and 4 88@4 88} for cable transfers. Prime com. 
mercial bills were 4 86}@4 864 and documentary 
4 853@4 86. Muller, Schall & Oo. yesterday took 
$500,000 gold out of the Treasury for shipment to-day 
to Buenos Ayres. The premium on gold yesterday 
was quoted at 7-16 of one per cent for gold guaranteed 
not to have been taken from the Treasury, and at 
4@5-16 of one per cent for gold not guaranteed as to 
its source. The premium for greenbacks was nom- 
inally 1-16@4 of one per cent. 





Tne following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks, 





Received by | Shipped by Net Interior 
N. Y. Banss.|N. ¥. Banks. Movement. 


coenenanet qu>aesaeei> etastasenstenitemenmsssenmanem 
83,787,000 $4,540,000/Lo3s. $783,000 
GOIA ..ccccercvcececeses eeeeercecsscoeess 411,000) 652,000/Loss. 271,000 


Total gold and leg 1 tenders ($4,163,000) $5,222,000) Loss.$1,054,000 
Result with Sub-Treasury operations and gold ex- 


Week Ending Feb. 28, 1896. 





Currency 














Out of Net Change in 
Banks. Banks. Bank Holdings. 


$4,168,000) $5,222,000 Loss.$1,054,000 
23,000,000; 25,500,000 Loss. 2,500,000 


$27,165,000 $30,722,000 Loss. 3,554,000 


Into 





Banks’ interior movement, asabove 
Sub-Treas. oper. & gold exports .... 


Total gold and legal tenders. 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 








February 27, 1896. February 23, 1895. 

Gold. | Silver. | Total. G li. Total. 
>. £ a 3 Ss £ 
49,116,013, .« eee} 49,116,013] 37,034,6 32} 87,084,603 
78,175,145 49,821,794 127,096,939 85,916,000 49,550,0 0/135,496,000 
33,775,000/14,475,00)) 48,250,000) 38,422,000/16,400,000) 54,822,000 
24,903,000) 12,683,000) 37,592,000) 17,091,000) 13,789,000; 30,880,000 
8,904,000/ 10,261,000} 18,265,000] 8,004,000) 11,640,000} 19,444,000 
Netherlands .| 2,926,000) 6,837,000, 9,813,000) 4,425,000) 6,964,000) 11,389,000 
Nat.Belgium. 2,668,000 1,334,000 4,002,000} 3,462,000) 1,731,000, 5,193,000 
Tot.this week | 199,567,158 95,467,704 295,034,952 194,434,693 10007400) 294,508,603 
Tot. prev. w’k! 109,162,925 91,475,829 393,633,757 195,181,178 ' 99,657,000 294,838,178 


Bank of 





[ Silver. 








England 

France....... 
Germany ..... 
Aust.-Hung’y 




















MINORITY BONDHOLDERS IN UNION 
PACIFIC. 
The following from a subscriber in Germany relates 
to a matter concerning which we have received several 
inquiries, and it is for that reason that we give prom- 


inence to it. 
FRANKFORT-ON-THE-MAIN, February 8th, 1896. 
The Editors of the Financial and Commercial Chronicle, 
New York: 
Dear Sirs— 

Iam a subscriber and reader of the CHRONICLE since nearly 
twenty years, and beg to call your attention to a question deserving 
your notice, and which sbould be treated in your columns. I mean the 

Posi ion of the Bondholders of the 

Union Pacific Main Line first Mortgage 

Kansas Pacific Eastern, Middle & Denver Div. 1st Mtge. 

redeemable 1895, 1896, 1899, 

who have no/ deposi ed under the Reorganization Plan. 
Some of these Bonds are already overdue; others will become due 
soon and before the plan can be declared operative. Surely it cannot 
be possible or even desirable for the Committee to exclude those 
holders who prefer the payment of their principal and interest when 
due, after having patiently waited for the latter since more than two 
years. These bonds have been purchased as prime investments 
(most of them at about the rate of four per cent) by the most cautious 
investors, principally on account of the Second Mortgage held by the 
U. 8. Government 

1 hese investors are not willing to exchange their Bonds for the new 
securities offered; nothing can induc; them to do so for reasons which 
I need not explain to you. The new securities are much more speca- 
lative and require a quite different public. How can Americans 
expect European capitalists to go on investing in their Railroad Secur- 
ities if bonds of this superior quality are not even safe? 

. aw * 


C. 

While we are not inclined to differ with much that 
our correspondent says it is obvious that he is laboring 
under a misapprehension. He seems to think that the 
reorganization scheme is adverse to the interests of the 
bond holders and that it is calculated to impair the 
value of the bonds. How can Americans expect Euro- 
pean capitalists, he says, to go on investing in their 
railroad securities if bonds of this superior quality are 
not even safe. 

So far from the contemplated reorganization acting 
to endanger the safety of the bonds, its tendency obvi- 
ously must be in the opposite direction—and this 
irrespective entirely of the merits of the plan. Our 
correspondent is altogether right when he asserts that 
the various first mortgage bonds to which he alludes 
have in the past been in high favor, and that the lien 
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they hold seems to make them perfectly secure. He 
is also right in thinking that the bonds being good, 
the bondholders are entitled ultimately to the payment 
of principal and interest in full. But no matter how 
well secured the bonds may be, the fact is that, owing 
to the unfortunate condition into which the company 
has fallen, the bonds are in default, and the property 
is in the hands of receivers. Under these circum- 
stances there is but one way in which the bondholders 
can secure their rights—that is by having recourse to 
the remedy provided in the mortgage for just such a 
contingency, namely to resort to foreclosure and sale 
of the property. This is precisely what is contem- 
plated under the reorganization. It should be remem- 
bered, too, that to conduct foreclosure proceedings 
successfully, collective action on the part of the bond- 
holders is essential, and as a preliminary to that end it 
was necessary to formulate a plan on which the bond- 
holders might unite. 

Thus the appearance of a Reorganization Committee 
and a definite reorganization plan must pave the way 
for attaining the very object which our correspondent 
seeks—the payment of the bonds, principal and inter. 
est, in accordance with the remedy provided in the 
mortgage deed. Though the position of the bonds 1s 
undoubtedly a strong one, the situation regarding 
them has been by no means satisfactory under the 
unfavorable events of the last few years. The interest 
is considerably in arrears. On the Union Pacific main 
line bonds a coupon was paid January 20 by order of 
the Court, but even after that payment a whole year’s 
interest is still unpaid. In the case of some of the 
other bonds mentioned by our correspondent, the 
interest is in arrears for two years or over. Besides, 
as our correspondent points out, some of the earlier 
issues of the various mortgages have already fallen 
due, and in those cases the principal also remains 
unpaid. ‘Thus the situation is that on account of the 
embarrassments of the company the bondholders find 
themselves unable to collect either principal or interest, 
though they hold a security of unquestioned merit. 

It is hardly necessary to say that it is not to the ad- 
vantage of the bondholders that this situation should 
continue, and yet obviously it might continue indef- 
initely except for action like that undertaken by the 
Reorganization Committee. Until this Committee ap- 
peared in the field, the bondholders were quite help- 
less notwithstanding the strength of their security. 
Committees of many leading issues were in existence, 
but they found themselves unable to do anything, be- 
cause so much depends upon the adjustment of the 
debt to the United States, and Congress has failed to 
pass any laws providing for a basis of settlement. It 
will perhaps be recalled that a general reorganization 
committee, one of whose members was Mr. J. P. 
Morgan and which contained other influential names, 
finally abandoned its task in March 1895 (owing to the 
failure of Congress to pass a refunding measure) after 
having been in existence since November 1893. This 
left the bondholders in a worse predicament than be- 
fore, since it seemed to delay indefinitely the prospect 
of reorganization, and rendered a new departure abso- 
lutely necessary. The present Reorganization Oom- 
mittee was the outgrowth of this need, and in October 
last they made public the plan under which they in- 
tend to carry on the work of reorganization. They 
have pushed things with great vigor and determination, 
and have succeeded in rallying the bondholders to their 
Support. iheir plan moreover must be regarded as 





distinctively a first mortgage bondholders’ plan, as it 
ignores all but the prior lien securities—about the only 
exception being the Kansas Paciiic consols. 

Under this action the situation of the bonds has been 
greatlyimproved. That thisis the general view, too, is ev- 
ident from the appreciation which occurred in the mar- 
ket value of the various issues after the appearance of 
the plan. All there issues sold at their highest points 
of the year the latter part of October, and all then 
commanded a price equivalent to par and interest, al- 
lowing for the interest in arrears, so that the minority 
bondholders might then by selling their bonds in the 
market have realized what they are now contending 
for. Prices since have again declined, but so have the 
prices of other railroad securities under the disturban- 
ces in values created by the uncertainty regarding the 
Treasury gold reserve and the Venezuelan incident. 
It is therefore evident that the bondholders have been 
advantaged, rather than the reverse, by the Commit- 
tee’s work. 

As to the treatment of the minority bondholders, 
we do not see that any act of the Committee is likely 
to impair or prejudice their rights. We say ‘‘minor- 
ity” bondholders because the Committee have an- 
nounced that they hold a majority of each issue of 
bonds covered by the plan. The Committee think 
that their offer to the bondholders under the plan is a 
great deal better than giving holders par and interest; 
but that is a question which every bondholder must 
decide for himself; it is not part of our purpose to 
enter into a discussion of the matter here. If a bond- 
holder does not care to accept the new securities to 
which he would be entitled under the plan, but elects 
to take cash instead for principal and interest on the 
bonds, no obstacle can or should be interposed to such 
acourse. Evenin that case, however, the plan oper- 
ates to the bondholder’s advantage, for he can only 
get the cash by forcing the property to sele at fore- 
closure, and the reorganization plan is intended to ex- 
pedite and facilitate forclosure. 

We have no knowledge what terms the Committee 
will offer the minority bondholders who want their 
bonds paid off. The point has not yet been reached 
where a decision on this question is necessary. In 
view of the character of the bonds, we should think it 
a mistake to offer anything less than par and interest— 
a mistake, too, calculated to injure American securi- 
ties in the eyes of European investors. However, it is 
well not to overlook the fact that the Committee are 
charged mainly with the duty of carrying out the 
wishes of the majority of tke bondholders as expressed 
in the plan to which they have given their assent. 
The minority bondholders should see to it that the 
property at foreclosure sale brings what it is worth. 
There can be no doubt that many parties would be 
glad to secure the road for the amount of the prior 
liens. The minority bondholders could themselves 
bid on the property and thus insure its sale at full 
value, or perhaps better still they can ask the Court 
to fix the minimum price at which the property may 
be sold, high enough to insure to the bondholders the 
amount of their claims. 

We should not be surprised if as the prospect of fore- 
closure becomes more certain the price of the bonds 
should improve, giving the holders a chance to sell 
them in the market for par and interest. Even 
now ruling quotations are in most cases not very 
far from the figure which would yield that 





amount. Of course all this is on the suppo- 
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sition “that the plan will be carried though. It | a 
is always within the range of possibilities that the 
road may be bought in by the Government in protcc 
tion of its second mortgage lien. In that event there | 
would be no doubt of bondholders recciving payment | 
in full. That is true since the Committee to protect | 
the majority b ndholders it represents would neces- 
sarily have to bid high enough to protect also the mi- 
nority holders of the same issues ; that is, they would | | 
have to cover by their bid the principal and interest af} 
all those securities. Hence, from every standpoint the | F 
outlook for these bonds appears favorable. 
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GROWTH AND INVESTMENTS OF TRUS1 
COMPANIES, 

In our issue of August 17th 1895 we made an analy- | 
sis of the investments of the trust companies of New | 
York State, tracing some interesting changes which | 
have been goirg on in recent years in the operations | 

of this important body of financial institutions. Our | 
comments then were based on the Ist of July statement | 
of the condition of the companies, then just issued. | 
We row have the figures for the lst of January 1896, | 
avd it will be instructive to extend the eppate, 
cown to that date. 

One feature disclosed which attracts at/ention be- | 
cause it is somewhat unusual isa loss during the six | 
months in the aggregate of resources and the aggregate | 
of deposits. We say this is unusual since the record | 
of the trust companies has been one of steady and very 
large expansion in recent periods, their business 
growing in magnitude and importance from year to 
year. However, it has happened before that the Jan- 
uary aggregates have veen alittle smaller than thcse 
for the previous July, and in this case the decrease is 
really unimpcrtant considering the extent of the in- 
crease in the first six months of 1895. Doubtless the 
fallirg off indicates nothing more than that some of 
the depositors found use for their money to better ad- 
vantage than by leaving it with the trust companies at 
the low rate paid by those institutions. The resources 
stood at $395,552,991 July 1 1895, and are $392,630,046 
Jaruary 1 1896, so that the loss has been not quite 
three million dcllars. In the deposits the decrease has 
been a liitle larger, the amount July 1 having been 
$313,422,222, acd January 1 $307,351,893, a loss of 
about six million dollars. 

In both cases the addition during the first six 
months had been exceptionally large—nearly 28 
million dollars in the deposits and over 30 mil- 
lion dollars in the resources. It may be noted 
that while the trust companies saw their depos. 
its diminish six million dollars during the six 
months, the deposits of our New York Clearing House 
banks in the same interval (or rather between June 29 
and December 28) were drawn down over 69 million 
dollars. If we take the 1st of January figures of the 
trust companies for a series of years we shall find 
strikir g and uninterrupted growth. Here is acompari- 
son of the resources. 

AGGREGATE RESOURCES OF 7 HE TRUST COMPANIES OF NEW YORK STATE. 



































Jan. 1, 1896.. -$592,630,046 | Jan. 1, 1893......... $335,707,750 
Jan. 1, 1895......... 365,419,729 | Jan. 1, 1892......... 300,765,575 
Jan. 1, 1894.. . 341,466,011 | Jan. 1, 1891.. ° 280,685.7 769 






Thus during the last five years the ‘equatien of 
these institutions have been enlarged 112 million 
dollars, or 40 rer cent, the total having risen from 280 
milion dollars to 392 million dollars. In other words, 
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five years ago the resources of the trust companies 
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were less than 300 million dollars; now y they are nearly 
400 million dollars. The deposits naturally show the 
same record of growth and expansion, as may be seen 
| by the following. 


AGGREGATE DEPOSITS OF THE NEW YORK TRUST COMPANIES, 


Jan. i. 1898. - $307,351,893 | Jan. 1, 1893.......... $264,295,048 
Ji 4 ,' emer 285,741,794 | Jan. 1, 1892,......... 234,466,697 
See 266,092,955 | Jan. 1, 1891,......... 211,320,275 


‘ian the increase in the five years has been over 96 
million dollars. Of this increase 214 million dollars 
| occurred in the late year. During the same period of 
twelve months the deposit line of the New York Clear- 
ing House banks was contracted no less than 48 million 


| dollars. 


In our previous article we referred to some interest- 


‘ing changes in the matter of the investments 
|of the companies. One of the changes related 
to the diminution in the amount of money 


loaned on stock and bond collateral, which has been 
the favorite form of investment with the companies. 

A few years ago it was possible to obtain quite satis- 
factory rates of interest for loans of that description 
on call or on time, and as money put out in such loans 
remains within easy reach for use in emergencies, the 
companies invested much the larger part of their 
/resources in that way. But after the panic of 1893 
the situation changed. Owing to the absence of spec- 
ulation on the Stock Exchange the demand for loans 
| Was greatly diminished, and at the same time there 
was an immense plethora of idle funds. The two 
| together reduced interest rates to unprofitable figures, 


| money on call at times being practically unlendable 


and this compelled the companies to _ turn 
part of the money into other channels. It 
appears that in the late year it again proved 


advantageous to increase the loans on collateral, for 
the companies report over twenty millions more in- 
vested in that way on January 1 1896 than on January 
1895. The following table shows the steady rise in the 
amount until January 1 1893, its subsequent decline, 
and the movemert upward again during the last twelve 


months. 
LOANED ON COLLATERAL BY TRUST COMPANIES. 


Jan. ), 1896......... $169.161,348 | Jan. 1, 1893.. .- $196,321, aes 
Jan. 1, 1895......... 148,953,820 | Jan. 1, 1492.......... 173,552.8 
Jan. 1, 1894......... 147,794,024 | Jan. 1, 1891.. . 166 "35,753 


When the companies found thamnesloee obliged to 
turn their investments in loans into other forme, they 
took to buying quite largely of Government bonds and 
municipal securities, and as a consequence enlarged very 
materially their so-called stock investments, which are 
composed mainly of this kind of securities. In the late 
year there was a further addition to the total, but much 
smaller in amount than in the years immediately pre- 
ceding. Subjoined is the comparison for this item. It 
will be observed that between January 1 1894 and Jan- 
uary 11895 the amount jumped from $65,998,230 to 
$97,555,798, and that now it stands at $104,512,839. 


STOCK INVESTMENTS OF TRUST COMPANIES, 


Jan. 1,1896......... ones. 512, C4 Jan. 1, 1893.. eee $57, 185,649 
Jan.}, —— 7,555,7 Jan. 1, 1892.. 51, 122239 
Jan. : 1894.. es. 998, 330 SORE IE. os. cennae 47,130, ‘478 


Another anitenns fact which the latest statement 
makes apparent is that the companies are finding it 
possible to reduce the amount of their uninvested 
funde, or rather the amount of cash on hand and on 
deposit with the banks. After the panic of 1893 there 
was a very great increase in this item, it rising from 
35 millions January 1 1893 to 744 millions January 1 
1894. During 1894 the sum was diminished to 61 
millions, and now we find it down to less than 51 mil- 
lions. The amount held by the companies in their own 
vaults is only $10,666,746. 
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CASH ON HAND AND ON DEPOSIT. 


9 ...$50,904,137 | J im. 1, 1893 ........-- $35, —_ 016 
= L 1895 me wee -aeeee 61,206,703 | Jan. 1, 1892.........-+ 33,922,847 
Jan. 1, 1391 <2. 74,365,761 | Jan. 1, 1891........... 26, 364, 978 


We may re‘er to the changes in one other item, 
namely the loans on personal security, embracing 
mainly the purchase of commercial paper or bills 
receivable. The item is not a large one, but it attracts 
attention because three principal companies furnish 
the bulk of it, these evidently making a special feature 
of it, and because there has been a marked tendency 
towards expansion in the item. Oa January 1 1895 
the aggregate of such loans stood at $22,791,215 ; on 
July 1 1895 at $32,750,541 ; while now (January 1 
1896) it is $29,369,703. The ‘decrease during the last 
six months has been chiefly in the loans by the New 
York Life Insurance & Trust Company, which has 
diminished its amount from $9,397,110 to $6,112,116 ; 
the Farmers’ Loan & Trust reports $5,850,000 
now against $4,560,000 last Jaly, and the Uaited 
States Trust $11,372,309 against $11,669,568. Tne 
three companies together, it will b3 obsarved, 
contribute over 234 millions of the $29,369,703 re- 
ported by all the trust companies of tha Sate. 

LOANS ON PERSONAL SECURITY BY TRUST COMPANIES. 
Jan. 1, 1896.......-+--829,369,708 | Tan. 1, 1893..... ...--819,698,9 25 
Jan. 1, 1895......-..- 22,791,215 | Jan. 1, 1892..020.00222 17/210.145 
Jan. 1, 189420200 00002. 22,636,957 | Jan. 1, 1891...2..02222 193735,643 

The trust companies are very profitable Te canoer me 
net handsome returas even in dull times. During the 
year the Atlantic Trust Company of this city increased 
its capital from $500,000 to $1,000,000, and the M inu- 
facturers’ Trust Company of B-ooklyn, with a capital of 
$500,000, began doing business, while the U aited States 
Transfer & Exchange Ass )ciation of this city, with $200, - 
000 capital, went into liquidation. The netincrease in 
capi al for the year is $800,000, making the total J snu- 
ary 1 1896 $29,600,000, against $28,800,000 January 
1, 1895. The sum paid out in dividends in 1895 was 
#3,845,500, equal to about 13 per cant Joi the present 
amount of stock. Ia 1894 the dividends declared 
reached $3,597,000 and in 1893 $3,442,375; at the 
same time the companies are steadily adding to their 
surplus fund, as will appear by the following. 

SURPLUS FUND OF TRUST COMPANIES, 


TT 
Jan. 1, 1896 ... ..cccs $10,962,543 | Jan. 1, 1893 .....0--.. $33,764,529 
Jan. 1, 1895.......000 39,432,622 | Jan. 1, 1892 .......006 31,380,377 
wae. 1, TE06...0<cscee 38,312,202 | Jan. 1, 1491 -...--2008 25,809,305 


T'ae increase ia five years has! b2en 15 }million dol- 
lars, or almost 60 per cent. In the interval, however, 
anum ar of now compsnies have been added, wao 
have started business with large surplus funds in oraer 
to attract deposits. 





A NEW PHASE OF TRE LGYPTIAN 
QUESTION. ~ 

Tae nov-Ity in foreign affairs during the past week 
has b2en the prominen2: given to the contiaued oscu- 
pa‘ion of Ezypt by the Eag'ish. The question is by 
no means nev; bu‘ it haz assum :d rather a new shape. 
Tne most striking feature of what may be called the re- 
Vival of the question is the position assumed by or 
granted tothe Siltan. Is is natural enough thit he 
should take an interest in the ultimate fate of one of the 
grandest provinces—if not the grandest province— pf the 
ones mighty empire of I:lam. But he has not hitherto, 
since the fall of I:smsil Pasha, and sinca E& igland 
assumed control of the country, mate himself conspicu- 
ous by interference. For this and other reasons his 


What it is that the Saltan wants is not mvie suffic- 
iently plain to justify us in entering upoa a fall dis- 
cussion of his demands in their more minute details. 
It would app2ar, however, from what has reached us 
through brief telegraphic announcemnts that he has 
made overtures to the British Goveramant proposing 
that the latter, on certai 1 guarantead conditions, bring 
to aclose its occupation of Ezypt. ‘T'oo security of 
communication between India and Eazland via the 
Saez Canal is named as one of the conditions. A 
serious aspect is given to the situation by the an- 
nouncem:nt that Russia, Garmany and Franca are 
prepared to encourage the Porte in the course he has 
taken. Austria, on the other hand—and it is to be 
said to her credit—when approached met the applica- 
tion with a sharp reply in the negative. From the 
same source we learn that M. Nalidoff, the Russian 
ambassador at Constantinople, is having frequeat 
audiences with the Sultan, and the inferenca is that 
the business is the evacuation of Egypt. 

It is quite possib‘e that all this fuss and excitement 
may be the result of some over-lively imaginations, and 
that the inferences are not justifiad by facts. It is not 
easy, however, to get rid of tho ilea that there is some 
foundation for all this talk, and for those numerous 
varied, though vague and uncertain, ramors. Very 
probably when all is knowa, or at least when more is 
known, things will wear quite a differeit aspect ; but 
there is a strong presumption that we shall fiad that 
this revival of ths question ef evacuation is not with- 
out a substratum of truth. If the reports are reliable 
it is impossible not to b3 struck with the p2culiar atti- 
tudes in which R issia and the Port: are alike allowing 
themselves to be presented. We have already ad- 
mitted that the Sultan is not without reason interested 
in th present and fature governnent of Esypt. But 
the time for interferenc>, it must b3 admitted, is 
peculiar. 

The entire civiliz3d world has b»en kaocking louily 
at his gates and cailiag upon him to pat forth his 
strength and make an end of a wholesale butchery 
which has had no parallel siaca the Dirk Ages. With 
these calls ringing in his ears and with little done to 
restrain his bloodthirsty Turks from their horrible 
work among the poor ani h*Ipless Armenians, he turns 
aside to the consideration of Eigland’s ozcupation of 
Ezypt. It is certainly a most p2culiar attitude which 
the Sultan has assumed in the circumstances. Unless 
we greatly mistake, when this latest chapter of Euro- 
pean history comes to ba written, it will be one of the 
blackest in the records of time. Some one of the 
Powers was responaible for the recent inaction and for 
the final abandonment of the Armonians to their 
fate. Which was it? It was not the Sultan. He 
was helpless than. He is a tool now. 

Very likely the present attitude of Russia is not 
correcily stated. Hitherto she has not made herself 
conspicuous in coanection with Ezypt or the Suez 
Canal. The English occupation has not particu- 
larly troubled her. Nor is there any visible reason 
why it should. H>r interests are not there; nor 
are they in any serious way aff:c ed by the occu- 
pition. Within the last few weeks there have 
been rumors of changes which may io a cortaia way 
affect her relations to Ezypt. Bat these rumors have 
not in any wey ben confirmed. A3 yet Rassia has no 
need of the S1ez Canal ; and certainly she has no need 
of Ezyptian territory. It was only the other day 





interference at the present time is some wha: suspicious 
and suggests outside inflience. — 








that one of ths leading membors of the British Cabinet 
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on a great public occasion spoke in the most kindly 
terms of Russia, and went so far as to suggest import- 
ant concessions to that Power, especially in the Far 
East. The natural inference was that the relations 
of Russia and England were assuming a more friendly 
character, and that the greatest cause of discord among 
what were known as the Great Powers was about to be 
removed. Has Bussia decided to be mischief-maker 
again ? Has she resolved to use her influence to get 
England out of Egypt before she makes a vigorous 
effort to force her way through the Dardanelles? We 
doubt it. 

Why should this present government in Egypt be 
brought to an end? Not because England has not 
done her duty. Not because she has failed in her 
efforts to carry out remedial legislation, or to institute 
reforms which have increased the value of property 
and ameliorated the condition of the people. In 
every way the British control of Egypt has been 
a success. It has not only improved the con- 
dition of the country and the people, it has bonest- 
ly met the claims of creditors and defied the criticism 
of all the guaranteeing Powers. As Henry M. Stanley 
saysin a letter, part of which appeared in the ‘‘Herald” 
of Thursday: “If England is in Egypt alone, it is be- 
cause France refused to go with her. She has put forth 
all her efforts to establish the country on a sound basis, 
and she has doneso. Egypt isno longer onthe verge of 
bankruptcy. She is prosperous; her finances are well 
managed, and her army is almost sufficient for home 
requirements.” If England were to leave Egypt to- 
morrow and the other Powers were to hold aloof, an at- 
tempt would be made at once to reconquer the Soudan, 
and chaos would follow. Besides, if the Sultan cannot 
restrain the people in Turkey, what is to be expected 
from handing over Egypt to him ? 

We cannot regard any combination of the Powers 
to force the Bricish out of Egypt and to put Egypt 
again under the control of the Sultan as other than 
dangerous, and if it should take practical shape it 
would be likely to provoke the indignation of the 
civilized world. 








RAILROAD GROSS AND NET EARNINGS 
FOR THE YEAR 189. 


We present to-day our compilation of the gross and 
net earnings of United States railroads for the calen- 
dar year 1895. The comprehensive nature of the ex- 
hibit may be judged from the fact that the total of the 
gross reaches over a thousand million dollars—$1,020,- 
074,752. This covers the roads which have made re- 
turns of both gross and net (including four Mexican 
and two Canadian roads), and in the present article we 
shall confine ourselves entirely to these. We may say, 
however, that in addition to these roads we have a 
number of others which furnish returns of grossalone. 
Another week we intend to combine the two, giving a 
statement of the gross covering nearly the whole mile- 
age of the country. 

The year of course shows considerable improvement 
in results, or perhaps it would be more accurate to say 
that it shows considerable recovery after the unparalleled 
shrinkage in revenues which occurred in 1894. In 
the article on railroad earnings in our issue of Jan- 
uary 11 we enumerated the conditions and influences 
which marked the course of the year. Suffice it to say 
here that after the Syndicate contract in February 
trade and business revived—at first slowly but after- 


| ward with accelerating speed. The grain crops and 





r- 
ticularly the corn crop had been poor in 1894, 
and this continued an adverse influence through 
the greater part of 1895. Furthermore the new 
winter-wheat crop in 1895 also proved short, thus 
adding another depressing agency. Then it hap- 
pened too that the cotton crop in 1895 was re- 
duced several million bales as compared with the 
large crop of 1894, causing a heavy lo3s in the cotton 
traffic of the Southern roads. In Florida als> the 
orange crop was almost completely destroyed by frost. 
The importance of this latter circumstance in the case 
of special roads is shown in the noteworthy ratios of 
decline recorded by the Florida Central & Peninsular 
and the Jacksonville Tampa & Key West—over 50 per 
cent in gross and nearly 90 per cent in net in this 
last instance. 

Notwithstanding all this a very substantial recovery 
in earnings took place. One reason for the improve- 
ment is found in the excellent spring-wheat crop 
raised in the Northwest, the yield in most sections 
being unexcelled in magnitude and extent. As a 
result of this many of the larger roads, like the Chic- 
ago & North West., the Milwaukee & St. Paul, &c., 
were reporting really phenomenal gains the latter part 
of the year. Another reason for the better results 
is found in the revival in business already referred to. 
Still another reason has been the absence of those special 
disturbing influences and conditions which proved 
such a serious matter in 1894. But perhaps most im- 
portant of all, comparison is with very poor earnings 
in 1894, that year having been distinguished for a 
combination of adverse agencies, influences and con- 
ditions without a parallel in American railroad history, 
and the loss in revenues having as a result been of 


striking and unprecedented proportions. 
January 1 to December 31.————— 
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(209 roads.)- -——Increase.—~ 

1895. 1894. Amount. P. 0. 

Miles of road Dec. 31. 136,933 135,503 1,430 1:06 
8 8 $8 

Gross earnings.......1,020,074,752 958,334,064 61,740,683 6°44 

Operating cxpenses.. 704,686,599 669,397,520 35,289,079 5:27 

| ee 315,388,153 238,936,544 26,451,609 9°16 

The gain on the roads in our tables amounts for the 


year to 61? million dollars (6:44 per cent) in gross and 
to $26,451,609 (9°16 per cent) in the net. These are 
large figures and yet they fall far short of the previous 
year’s losses. It is rather curious that in the case of 
the gross the 1895 gain is almost precisely 50 per 
cent of the 1894 loss—that is, as against $122,972,194 
decrease in 1894 the 1895 increase is $61,740,688. 
But if we look back a few years to the time when we 
were enjoying normal business prosperity, we shall find 
that the 1895 increase is hardly greater than the or- 
dinary yearly increment when business is good, the in- 
crease in 1890 for instance having been 72 million 
dollars, in 1891 47 million dollars, in 1892 56 million 
dollars, &c., and these gains all being continuous. In 
the net the improvement of 264 million dollars in 1895 
follows 40 million dollars loss in 1894 and 10 million 
dollars loss in 1893. The following shows the com- 
parisons back to 1889. 





Year al Gross Earnings. | Net Earnings 





No. of Year Year {Increase or Year | Year |Increase or 
Decrease. 


roads. Given. Precedina. | Decrease. Given. | Preceding. 

12 7 os. s $ 3 8 | 3 % 

°89(154)) 856,478,510) 813,613,184) +42,865,026 298,273,682 255,814,248) +82,459,434 
790(206) 1,007,510,768, 935,399,238) -+72,141,530 328,092,453'313,780,569 + 14,228,889 
91(21¥) 1,103,636,503, 1,056,568 923) +47,067,580) +22,656,426 
°92(216), 1,082,688,637 1,027,294,855  +56,393,782 +7,706,452 
"93( 196)| 937,538,272, 984,058,3 70| —16,520,098) —10,429,642 
794(206) 969,003,527, 1,091,975,721 | 122972194 —40,323,603 
"95(209( 1,620,074.752 958,334,064! +61,740,688 +26, 461,609 





353,353,918 330,797,494 
345,840,027 338,133,575 
297,907,025 308,336,667 
291,802,707 332,126,310 
131,388,153 288,996,544 
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"Speaking generally, the results were 2 poorest in the 
early months of 1895 and best in the closing months, 
when business activity and the large sprir g-wheat crop 
added greatly to the traffic and earnings of the roads. 
Taking the gross as a basis, the gain in December at 
10°77 per cent is the best for any month of the year, 
barring July, when comparison was with the time of the 
great railroad strike in 1894. The gain in the net for 
December at 17°74 per cent is also in excess of that of 
any other month, barring July and likewise May, in 
which latter month the strike in the bituminous coal 
regions had made the showing very poor in 1894. The 
following is a synopsis of the monthly comparisons. 
The exhibit furnishes a striking contrast with that for 
1894. For 1895 we have a gain in both gross and net 
for every month ; in 1894 we had a loss in gross and 


net in every month, with only a single exception. 
GROSS AND NET EARNINGS. 





Gross Earnings. } Net Earnings. 








1894. a o| 1895. | 1894. |Inc.or Dec.|P. ¢. 


| z cy | $ $ 

Jan... |48,973,190) 48,072,945 sa 245) 1" me 20,373) 12,123,398, 
Feb.../46,438,492/ 45,658,179] +780,313) 1°71/11,864,621/11,683,271 
March |52,202,055|51,398,380| +803,675| 1°56/15,853,187) 45, 401,146 
April..|52,497,911/50,209,768| + 2,288, 143) 4°55/ 14,760,823 | 13,200,280) iH, 560,543) 11°82 
May... 53,531,262/50,054,358|+3,476,874) 6°95/15,700,680 12,890,715 +-2,809,965| 21°79 
June.. 49,395,905) 47,370,397!+2,025,508 4°2e!14,200,824 12,789,758) 4+-1.501,066'11°73 
July. .|55,118,279(47,879,485|+7,238,794 15*12| 16,306,861) 13,200,820 +3,106,541/23°53 
Aug. ./57,125,228/55,060,460|-+2,064,768) 3°75/19,562,32)|18,799,306) +-763,015| 4°06 
Sept. .|60,958,316/57,180,044|-+-3,078,272) 5: 38|20, 763, 169) 19, 790,613} +972,556| 4°90 
Oct. ..|70,830,251 |64,560,498| +6,269,753| 9°71 27,348,115/23,831,496)-+3,516,619) 14-76 
Nov. ./6,085,304|58,910,401|+5,174,903| 8°78 '23,019,253|20,407,057| +2,612,196/12'8) 
Dec.. .'58,382,246' 2,704,783) +5,677,463|10°77 19,527 ,667' 16,584,851) +2,942,818/ 17°74 

Note.—The number of roads included in Januar 





+1,096,975 
+181,350 
+452,041 


9°04 
155 
2°93 























was 138; in 
February 135;in March 137; in April 141; in May 132; in June i34; 
in July 138; "in Augast 133; in Soptember 141; io October 140; in 
November 139; in December 137. 


Of course we have some very noteworthy gains by 
individual roads and syatems. ‘Che Pennsylvania heads 
the list with an increase of 104 million dollars in gross 
and 44 million dollars in net; the latter is larger than 
the previous year’s loss, the former not quite so large. 
Not a few roads greatly increased their gross earnings, 
with little addition to expenses, some of them with 
actually a reduction in expenses. Conspicuous in- 
stances of this kind are furnished by spring wheat 
roads like the Chicago & North Western, the 
Milwaukee & St. Paul, the Northern Pacific, etc.; 
the St. Paul with $2,134,614 increase in gross has 
$2,825,122 increase in net; the Chicago & North 
Western with $2,439,267 in gross has $2,796,193 
increase in net, and the Northern Pacific with 
$2,356,825 increase in gross has $2,599,550 increase 
in net. The Illinois Central has added 82,148,869 
to its gross and $2,080,160 to its net. The Union 
Pacific has a large loss in gross and the Canadian 
Pacific and the Central New Jersey have gains; they 
report respectively $1,861,802, $1,057,641 and $1,051,- 
334 increase in net. On the other hand some of 
the roads, feeling assured that the recovery in earnings 
was permanent, have been liberal in their outlays, and 
with large gains in gross receipts report diminished 
net earnings. The New York Central is a typical in- 
stance, recording $2,541,306 improvement in the gross, 
but $279,786 recession in the net. The following 
shows all the gains in excess of $200,000 in both 
gross and net, and also all the losses above that 
figure. The latter are not numerous and comprise 
chiefly a few Southern, Southwestern and Pacific 
roads. In the net the Louisville & Nashville reports 
$537,517 decrease, the Norfolk & Western $508,096 de 
crease, the Oregon Improvement $334,297 decrease, the 
Manhattan Elevated $298,680 decrease, the Delaware 
Lackawanna & Western $288,767 decrease, the Jack- 
sonville Tampa & Key West $284,561 decrease, &c. 





THE CH RON I CLE 393 








PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS, 








Increases, 
Pennsylvania ‘3 rast S10, tay 208 | Louisv. & Nashville... $403,905 
~~ &Read andC.&I. 4,600,807 Allegheay Valley .... 392,375 
N. Y. N. H. & Hartford 3, 029; 380 | Peoria & Eastern .... 385,093 
Boston & Maine....... 2:363,533 Maine Central ....... 334,048 
N. Y. Central.......... 2,541,396 | Bangor & Aroostook. 356,296 
Chic & North Western 2,439,267 | Brooklyn Elevated... 351,336 
Northern Pacific ..... 2,356,825 | Boston & Albany ..... 339,928 
Tllinois Central.... - , 148,869 | Louisyv. N. Alb. & Chic, 333,873 
Chic. Mil & 8t. Paul.. 2,134,614 | Buff. Roch. & Pittsb.. 319,931 
South'n Pacific (6rds.) 1,757,324] N. Y. Susq. & Western 301,034 
Balt. & Ohio (2 rds.).. 1,708,596 | Rio Grande Western.. 283,770 
Lake Sho. & Mich. 80. 1,458,165 | Ches. Ohio & Southw’n 262,464 
voy Valley|j ...... 1,233,860 | Nash. Chat.& St. Louis 247,953 
Del La & W. (2 rds.). 1,143,047 | Un. Pac. Denv. & Gulf 241,129 
Mexican Central..... 1,069,340 | Clev. Loraiu & Wheel. 227,020 
Clev. Cin.Chic, & St. L. 1,028,565 | Mobile & Ohio ........ 224,463 
See 1,026,530 | Gr. Rap. & [nd. (4 rds.) 221,957 
Mich C. and Can. So.. 65,937 | B. & ,- Me og i ye 213,994 
Ato. Top.& 8. Fe (3 rds) 922,250 Chie. 3 P.M. & ales > 11,145 
Central of New Jersey 908,082 | West. N. Y. & Penn.. 207, 036 
Pitts. & Lake Erie .... 824,682 —_—_—__ 
Burl. C.R. & Northern 755,502 | Total (representing 
Del. & Hudson (3 rds.) 751,399 75 roads) .........0$81,319,549 
N. Y. Chic. & 8. Louis 688,712 Decreases, 

New York & New Eng. 680,753 | Union Pac. (6 roads)... $821,327 
Ches. & Ohio ........ 670,658 | Norfolk & Western.... 678,365 
Duluth & Iron Range* 655,584] Oregon Imp. Co ....0-. 529,622 
Southern Railway .. 625,455 | Sav. Fla. & Western 529,414 
Minn. St. P. & 8. 8, M 547,514] Jac. Tampa & Key W 421,032 
Denver & Rio Grande 541,460.| Fla. Cant & Penin ... 395,272 
Chicago & Alton...... 510,25 »| Fort Worth & D. City. 249,177 
Fitchourg ... ....... 506,162 | Kan. C. Ft. Sc. & Mem. 239,171 
Northern vnsntral hanes 474.767 | Manhattan Elevated. _310,751 
Pittsb.& West. (3 rds.) 469,478 —_ 
Phil. Wil. & Balt.t .... 446,573 Total (representing 
Mexican Internat’i*... 418, "360 15 roads).......... $4,074,131 





*For eleven months. |} For year ended October 31. ¢ The gross on 
Eastern lines increased $3,922,894 and on Western lines $4,591,314. 
|| For year ended November 30. 


PRINCIPAL CHANGES IN NET EARNINGS FOR 12 MEONTHS. 











Increases. eases. 
Pennsylvania (3 rds)t. $4,111,698 | Clev. Cin. onie. “at L. $264,988 
Chic. Mil. & St. Paul... 85,122 | Rio Grande Westera... 242,086 
Chic. & North Western 2,796,193 | Peoria & Eastern ..,... 239,757 
Northern Pacific..... -- 2,599,550! Brooklyn Elevated .... 236,349 
Illinois Central........ 2,080,160 —_—— 
Union Pac. (6 roads).. 1,861,802 Total (representing 
Canadian Pacific ..... 1,057,641 1 roads)........ a 249,440 
Central of New Jersey 1,051,334 Decreases. 

Mexican Central ......- 930,126 | Louisville & Nashville” net 517 
_ SS ee 753,173 | Norfolk & Wes'ern.... 096 
Balt. & Ohio (2 rds)... 685,475 | Oregon Impr. Co....... 334° 297 
Lehigh Valley ||........ 526,236 | Manhattan Elevated... 298,680 
Southern Railway..... 510,215 | Del. Lack. & W. (2 rds.) 288,767 
Phil & Read. andC.&I, 431,149 | Jack. Tanpa & Key W. 281,561 
Burl. Ced. Rap. & Nor. 427.761 | New York Central .... 279,786 
Denver & Rio Grande. 414,291 | Chie. Burl. & Quincey... 276,232 
Dulu'h & [ron Range} 346.942 | Sav. Fla. & Western .. 245,934 
Southern Pac. (6 = ). 322,654 | Bost m & Albany ..... 230,796 
Chic. 8t. P. 320,676 | Fla. Cent. & Penin. ... 230,724 
Minn St. P. & q .. ‘“ 307,920 | St. Louis & Southwest. 203,197 
N. Y¥. Chic. & St. Louis 277.853 —_— 
New York & New Eng. 276,270 7 eeeeoeting 
Phil. Wil. & Balt.*..... 269, 014} 13 roads)......... $3,718,587 
"For year ended October 31. {For eleven months. tThe net in- 


creased $1,342,329 on Eastern lines and $2,769,369 on Western lines 
|| For year ended No vember 30. 


When the roads are arranged in groups the showing 
is just the reverse of that for 1894. Now we have 
every group making a gain in gross and all but one 
a gain in net; in 1894 every group outside of the Mex- 
ican recorded a loss in gross and all but one a loss 
in net. In the net the best results are by the 
Northwestern group and the Pacific, the one havy- 
ing 18°37 par cent increase and the other 16°33 per 
cent. The Middle Western group shows 16°53 per 
cent improvement, but here the exceptional gain fol- 
lows chiefly from the excellent return of the Illinois 
Central. The Southern group isthe only one having a 
loss in net and the Southwestern is the next poorest, 
wi h a merely nominal improvement. In some of the 
groups the showing for the year is quite different from 
that for the first six months, the large gains the last 
four or five months having completely transformed the 
character of the year’s results. This is particularly 
true of the Northwestern group. The New England 
group has only 2°22 per cent increase, but here the 
roads have followed their usual practice of varying 
their expenses with the gross receipts, for in the case 
of these gross receipts the New Eagland group has a 
larger percentage of increase than any other, namely 
about 11 per cent. In the following we furaish the 
comparisons for each group. We give here only the 
totals. A detailed statement showing all the separate 
roads in each group will be found at the end of this 





article. 
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BecTtiov on | Gross Barnings. — 
sugatoet 1505. | _ 1804. 1805. | 1804. |  Inc.or Dec 
Jan. 1 to Dec. 31 ry « oo ex tot } ; an 


New Engl'd.(13)) 79,031,077) 70,761,208 24,282,553 23,755,742) +523,841) 222 
Trank lines..( L8)/ 267,376,768) 216,965,765) 80,300,334) 78,890,065, +6,410,2¢9| 868 
Anthra. coal (13)/149,354,651| 140,360,025] 33,240,818) 31,421, 743) $1,832,875} 5°85 
Mid. States..(32); 52,°06,002) 49,899,347) 17,429,342 16,504,8°2 +834,990) 6°03 
Mid. West'n.(39)| 70,463,250) 61,008,836) 22,775,555 19,544,014. 48,231,511] 16°53 
North west'n(13)/ 119,240,668) 111,800,994) 44,171,523, 39 005,311) +7,166,212) 18°37 
Bouthwest'n (19)) 63,846,876) 62,336,457) 16,641,226, 16,527,879) +113,847| 0°60 
Pacific Coast (19)]113,372,42+| 110,142,788] 40,803,544) 35,074,611) +5,723,953| 16°33 
Southern ...(3%)| 88,158,777) 87,289,762] 26,675,790 27,358,812) —€82,022] 249 
Mexican..... (4)| 16,624,234) 14,924,982) 7,046,618 5,764,515) +1.2592,103) 2224 
Tot.. (209 e'ds)'102 074752'958,334,064'315,288, 153 238,92 Bad! $264 1, 609 916 
MILEAGE.—The mileage for the above groups is as follows: New 
England, 5,983 miles against 5,472 miles in 18 4; Trunk lines, 2 2,469 
against 22,57 8; Anthracite co: il, 6.084 against 6, 1050; Middle States, 
4,538 against 4.529; Middle Western, 12,719 against 12,621; North- 
western, 24,4/6 against 24,196; Southwestern, 15,503 agai ist 15,487 
Pacitio ( ‘oast, 23,698 agi rinst 23, 570; Southerao, 17,606 against 17,2. 18: 
Mexican, 3, 702 against 3,702; grand total, 136,933 against 135,503 


As regards the exhibit for D:camber, it is unusually 
favorable, every group recording a gain in both gross 
and net. The percentages of iacrease are very large, 
too, at least in the net, being for the anthrac'ts cal 
group 56°66 por cent, for the Middle Western 31°49 
per cent, for the Northwestern 25°37 per cent, for the 
Pacific 30°43 per cent, and for the Mexican 26°37 per 
cent. 















































SECTION OR Gross Earnings. Net Earnings. 
Grove. 1895, 1894. 1895, 1894, Inc. or Dec 
December. $ $ $ : + | P.O 


Trunk lines.(11)| 15,925,272] 14,515,885 4,66°,570) 4,137,010 +528,585) 12°72 
Anthra. coal.(6); 4,712,704) 3,759,719 892,201 569,52 +322,678 56°66 
East. & Mid.(1%)| 1,878,865) 1,725,543 496,102 441,522 $34,581 749 
Mid. West’n.(24)| 4,226,573) 3,66 318 1,483,419) 1,128,191 $355,228) 31°49 
Northwest'p..:8 | 6,759,03") 5,610.17 2,897,404) 2,311,097 +583,397 25°37 
Bouthwest’ni15)| 5,345,867) 5,205,470, 1,756,394) 1,710,422 +75,882 444 
Pacific Coast(17)| 9,749,691) 9,943 242 3,723,210) 2,954,513 +858,69;) 30°43 
Southern,...(30;/ 9,824,026) 8,372,310 3,111,654) 3,061,487 +80,167) 2°62 
Mexican ..... (2) 958,712 514,306 443,802 351,176 +92,626) 2637 
_Pot..(137 r'ds)| £ 8,382,246) 52,704,783) 19,527,667] 16,584,851) +2,912.818) 17°74 

The following is a list of the roads included under each group in the 
foregoiug table: 

















Trunk Lines. Middle Westewn - van Pacifi: Coast -Con. 
- 4 o. , Kast of Ohio. Louisv. Evansv. & St. | Union Ag are KR 
* West of Ohio. |Louisv.N. A. & C he | Ore. Sh. L. & Utan Nor. 
oi Cin Chic. & St. L. | Manistique. St. Joseph & Gr. Island. 
eoria & Eastern. | Searia Dec. & Evansr. Kan. City & Omaha 
| Pitts. Mar. & Chicago. Centra! Branch. &c 
Saanente, East of P. & s {Pittsburg & Western. | Atch’n Col. & Pac. 
West of Pitts. & Hrie.t) dag. Tus. & Hur. Southern Koaa. 
Philadelph a = Erie. |3outh Haven & Eastern.’ Alabama Great South’a. 
Pittsb. Cin, Ch. & St. L.| toledo & Ohio Central. =| Alabamu Midiand. 
Pitts. Youngs. & Ash. | for. Peoria \tlan a & Wesr Point. 
Wabash | Wheel. & Lake Erie. | Atlantic & Danv. 
N 





Anthracite Coal Nortnwestern. sirmingham & Atlantic. 
. Y. Ontario & West. Barl. Cedar Rap. & Nor. Sranswick & Western. 


N. Y. Susq. & West. | thie. Burl. & North. | ‘arolina Midland. 

Phila. & Reading. |Cate. Burl. & Quincy. | Yentral of Georzia. 
Coal & Lron. Chic. Mil. & St. Paul. IS ‘narleston & Savannah. 

Bummit Brancn. [eae C entral Jhesapeake & Uhio, 
Lykens Val. Coal. Keckuk & Wcstern. Jnes. Ohio & Southwest. 

Midal dion, & st. Lo sadsden & Attala Un. 

Adironda yanioes dion, St. Paul * “ft 8. M. | jeorgia. 

All ae Vall Southwestern. Georgia & Alabama. 

n ezheny Va oo x. irkansas Mid and. ta. Soutnern & Flas. 

Bath & & Aroostoo Aten. Yop. & Santa Fe. | iulf & Chicago. 

B - £ eoggmensapert. St. Louis & San Fran. | jack. Tampa a & K. WwW. 

But, ve you Atlantic & Pacific. | Kan. City Mem. & Bir. 

c Roch ay — Crystal. | ,exington & Kast. 
umberiand Valley. Denver & Rio G | Louisville & Nusnville 


Bocsac Tun. & Wil. ke. Worth & Den. City. | r 
. y. ,ouis. 3t. Louis & Tex. 
Phi. Road ooh E Worth & Kio Grande.| Macon & Birmingham. 
Staten poy ray an, c. 4 Bon & Men. | Wem nls & —Sesremen. 
~ o Grande Southern. obile irmiogham. 
Btony Clove & C. Mt San Ant. & A, Pass. dobile & Ohio. 





Ulster & Delaware. Silverton Vash. Chat. & St. Lou's 
wore a. &P Tex. Sab. Val.& N.West. | Yorfolk & Western 
estern N. ¥. end. |Un. Pac. Denv. & Gulf. Northeastern of Georgia. 


| Waco & No’western. *hio Riv 
Uhio River ‘& Charles. 


*etersb 
Rich. Fred. & Pot. 
tich. & Petersburxz. 


Middle Western. 
Cin. Jack. & Mack. racifc Coast. 
Cin. Ports. & Virginia. Janadian poses. 
Clev. Canton & South’n. | Northern Pacifi 
Clev. Lorain & Wheeling. byt Reaeree t Co. 
Detroit & Mackinuc. o Grande Western. dav. Fla. & Western. 
Elvin Joliet & Kustern. ‘san. Fran. & North. Pac. |Si!lv. Spgs. Ocala & Gulf. 
Grand Kapids & Ind, | southern R+ilway 
filinois Centrai . A. Western of Alabama. 
Ind, Lil. & Lowa. Louis. Western. Vest Va. C. & 
iron Kailwa of, \e . Nrightsv. & Tennille. 
Kanawha & Michigan. N. Y. Tex, & Mex Mexican Roaas. 
Lake E. Alliance & So. | Texae & New Orleans. | Mexican Central. 
Lake Erie & West. | Pacific system. Mexican Northern. 


J 
= 
Re: 
oo 
a 
> 








+ We include these Western lines in our ta!e by taking an estim ite for 18)4 
on which to base the increase or decrease reported for this year. 


In the following we furnish a list of the principal 
changes in gross and vet by the individual roads. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER. 
Increases, Increases, 


Pennsy" vanial (3 reads. $911,079 | Minn. St. P.& 8.8.M... $99,341 
Phila. & Read and C.&1. 909,432]| Chicago Burl. & North’n 61,591 






Chic. Milw. & St. Paul. . 52,474 
Canadian Pacitic......... eee 50,938 
Tilinois Cen'ral......... e tL ‘uis 42,375 
Erie Rai'road .. ........ 284, ‘367 | Louisville & ‘Nashville, 41,452 
Chicage Bur!. & Quiney: 264,362 | Northern Central .... 41,490 
At. Top. & 8. Fe (s r'ds). 208,512] N. Y. Ontario & West'n 35,373 


Bilt & Ohio (2 rvads)... 186,164 | Central of Georgia .... 34,257 
Northern Pacific ... .... 180,619 | Elgin Joliet & Eastern. 41,109 
Union Pacitic (610ads).. 163,295 | Denver & Rio Grande.. 30,742 








Decreases, Decreases, 
Savannah Fia. & West. $106,213 | Oregon Improvem’'t Co, $36,369 
San. An. & Aran. Pass . 72,871 | Clev. Cin. Chic. & St. L 35,149 
Jack. Tampa & K.West 35,617 nei eed 


Ft. Worth & Denv. City 42,005 | Total ajapeeoenting 
ro 


8) -2.--e0002 $358,729 


+ The gross on Eastern lines increased $435,815 and on t 
lines $425,264 Western 


PRINCIPAL CHANGES IN NET EARNINGS IN DECEMBER, 








Increases, Increases, 
Pennsylvania (3rds)t. $363,141 | Northern Central ...... $38,398 
Chie. Mil. & St. Paul .. 335,612] Mion. St. Paul & 8.3.M. 34,149 
Ph'l. & Read andc.&I. 315,285 | Denver & Rio Grande. 34,000 
Yanadian Pacific. ...... 286,022 | Centralof Georgia. .. 33,82 
Uaion Pac. (6 roads)... 224,544 | Burl. Ced. Rap. & Nor. 31,259 
Iilinois Central ....... 209,670 —_—— 
Northern Pacific. 206,510 Total (cepeenonting 
Southern Pac. (4 rds). 158,267 | 3 9roads) ........ $2,933,330 
Chic. Burl, & Quincy... 121,974 
Erie Railroad ......... 104,390 Decreases, 

Mexican Central ..... 94,956 | Sav. Fla & Western. . $1,495 
Ate. Top. & 8. Fe (3 rds.) 78,537 | Louisville & Nashville. 67,749 
Ches. & Ohio. .......... 52,091 | San Ant. & A Pass.... 56,362 
Balt & Ohio (2 rds.)... 45,670 | Jack. Tampa & Key W. 47,225 
Southern Railway..... 42,405 | Cumberland Valley ... 36,421 
Un. Pace. Denv. & Gulf 41,273 ee 
WNOEEE k0 5s bison’ dee 41,052 Total Soysennting 

Chie. Burl. & Northern 39,273 5 roads).......... $299,452 





“7 The net increased $150,779 on Eastern lines and $212,362 on 
Western lines. 

Tne improvement in 1895, it is proper to say, comes 
after losses in December of the two preceding years, 
as may be seen by the following. 








Fear and Gross Earnings. Net Earnings. 


— : 
number | Year Year |Increase or|, Year | Year  |Increase or 
ofroads.| Given. | Preceding.| Decrease. Given. | Preceding.| Decrease. 


December. $ | r $ $ ry 

1390 (117)! 65,578,078} 52,830,943) +42,°97,135)| 17,749,328 17,827,725 78,297 
131 (132) 64,137,168) 58,870,658, +5,266,510|| 21,071,097 18,406,852) 42,664,245 
1392 (124)! 62,643,259) 61,501,607) 41,141,652 | 20,794,604, 20,739,852 +54,652 
1393 (121) 47,982,276) 56,283,436 —S,301,160|| 15,178,358 15,423,457) —3,215,269 
1894 (132)| 47,871,€95! 49,838,120) —1,966,425|| 15,044,636 15,295,650] —251,014 
1305 (137)) 58,382,246) 52,704,783 +5,677,463!) 19,527,667 16, 584, 851 i! +2, 942,816 


The following is our detailed statement for the cal- 
endar year, alrealy referred to. 


EARNINGS OF UNITED STATES RAILWAYS JANUARY 1 TO 
DECEMBER 31. 


——- Gross -——— -Net 
Y Be 1894 1894. Inc. or Dec. 


























New England— 











Bangor & Aroostook.. 36 ‘987 124,5°1 +114,649 
Bennington & Rutl'd 222,01; 229,639 27,451 ‘ 
Boston & Albany..... 9, 201, $88 8,922,065 2,451,262 

Boston & Maine.. § 19,15 ate 16,29 7, 5,621,924 

Bos. Kev. B’h & Lynn. ZIL74 <85 

Bridgton & Saco Riv. 3L8 0 

Fitchburg.............. 7485405 


Hoosac Tun. & Wilm. 
Maine Central. 

N. Y. & New England. 615 ang 5,475,629 
N.Y. N. Hav. & Hart. 20.6 1, ae 20,6 72,364 


























Phil. KR. & New Eng.. 672,126 y 16-872 +32,818 
Vermont Valley.. 138,256 68,817 61,601 +726 
Total (13 roads)... 79,081,077 70, 761, 208 “24, 282.83 23,755,742 +526,841 
1895, 1894. 1895. 1894. Inc. or Dec 

T. unk Lines— 3 x 3 
Bs alt, “e O. —-East O. R. 17,791,954 872 5.8285 955,691.74 +148,581 
West Ohio River 5 78S oI 1,254.805 747,9i1 534,804 
B. & O. Southw'n..... 445,500 6.2 (6 2,792,615 2,307,492 —15,077 
Clev. Cin, Ch. & St. L. 13.675,705 = 12,098,140 #,551,048 4,286,160 + 244,988 
Peoria & Eastern.. * 1,971 3 9 1,58 1,068 3,200 2 3,443 +239,757 
Grand Trunk.......... a a16,26?,i151 a4, 8 2414 44,714,957 +178,361 
Chic. & Gr. Trunk . 2, 7 az 145,403 a85.627 adet.3.144 +84.771 
Ben Gr. H, & Milw.. a6. 58 134,48: a Srictiyy al}9,193 —11,059 
Lake Sh. & Mich. So. 21,016,044 6,44 815 ¢, +76.015 
Mich. Cen. & Can. So. 1 7 482,100 +£0,095 
N. Y. Cent. & Hud. R. 4 3 2.3 —279 786 





N. Y. Chie. & St. L.... 
Penn.—East P. & E.. 
West Pitts. & trie.. 


42 1 151 
19,6 -2 BOs 18, ago. 1534 +1,342/329 
13.410 48? 10, 6a1. 113) +2,789,3°9 
b1,237,7 6 x “4 
4,226,176 
LO81L.W61 +b191,719 
B.ASS,919  ¥.735, *40 +7£3,173 








Total (18 roads)...287,376,768 246,565,765 80,300,334 73,890,065 -+6,410,2¢9 
1895. 1894. 1895. 1894, Inc. or Dec. 


te Com— 
Anthracite Com +1,051,334 


Cent. of N. Jersey. 13,56%,02% 12,459,941 5,27 7,969 





Delaware & Huds mn. 48, 819,418 18,068,.2.9 5,442,896 5/538, B72 —95,786 
Albany & Susq...... 40492073 b3'854.050 1,9 372 pt 750,71) +b41,662 
N.Y. & Senate... bv 11,923 DS10,158 }307,750 b169,610 +b!38,110 
Renss. & Saratoga... b2,326,841 b2,2:27 9 b822,726 b7R7,A18 + 135,308 

Del. Lack. & West.... 44.201,109 43,058 862 _6,760,:00 _7,049/667 — —288,767 
N. Y. Lack. & West.. 5,973,092 b3,345.582 5,011,185 b4,154,637 = +D856,548 


15.500 Dbd18152 b+15,127 —b1,975 
30.59% 4,536,001 4 009,765 +526,236 
8,°37,1/8 1,082,458 1,084,881 —21,423 
1.96" "984 875,710 6-2, OOL +193,709 
2°44¢ 141 9888040 00,413 = +997,.6 2 





Syra. Bing. LY} N.Y...  5930,269 
Lehigh Valleyj....... 18,564, +54 
N. Y. Ont. & V ‘estern. 3 or 












’ 211545/808 def.594,802 def..6,3:9 —558.473 
neh. 1,151,131 977,698 61,274 def.4.241 +66,315 
Lykens Valley. 76%,509 874,610 def.40,918 def.14,026 —26,892 


Total (13 roads’,,.149.354,651 110,260,025 33,260,413 31,421,743 +1,828,875 


19895, 1894. 189A, 1891, Inc. or Dec 

Middle States— s 
Addison & Pennsylv. 67.770 &4,.977 13,263 24,533 —11,279 
Adirondack............ 201,220 17,544 74,006 46,993 +27,011 
Allegheny Valley..... 2,562,053 2,176,708 $99,428 859 300 +] 40,128 
Annap. Wash. & Balt. 56, 1236 57.954 15,004 16,042 —1,036 
ath t Hammondsp’t 35,653 33,837 19,088 17,034 +2 034 


B 

Brooklyn Elevated... 2,082°684 1,730,848 911.735 75,3858 = $230,349 

Buff. Roch. & Pittsb’g 3.053.142 2,733,211 830,636 799.147 +31,489 

Camden & Atlantic... 919,129 856,11 0989,237 269,579 19,658 
3,7 54,415 














Mexican Central..... .. 145,147 pee teres 
Southern Railway....... 143,690 
Chesapeake & Ohio..... 129,370 Total (representing 


Burl. Ced. Rapids & No. 121,991 37 roads).........- $5,442,784 








Cumberland panes ve 2, 
Dun . & Pitt 226,451 236,445 10, def.44,831 455,640 
El Cort & Northern .  $29.499 39~,621 118.500 
Fall Brook. . 700,397 22,738 325,359 274,041 51.31 
Hunt. & Broad Top.. 648.004 58 ’,861 852,021 313,81! 38,21 
Kings Co. Elevated.. 842,33 726,873 275,456 184.898 490,558 
Lehigh & Hudson... 892,91 88,224 163,595 113,9'8 +49, 
Long Island... ... 4,043,5*4 4,052,156 1.436,201 1,480 069 =83.8 
Manhattan Mevetes. 0,402,773 9,813,524 3,868,814 4,167,494 298, 
New Jersey & N. Y.. 350,543 331,40 66. 49,283 +17,5) 44 
N.Y. Ehila, & Kort, 912,583 904.691 201.914 198.845 + 008 
N: Y. & Rock. Beach. 258,078 226,603 53,854 def.1,295 +55,1 


ee as 





~~ 
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Northern Ceutral 


North. New York. 


P.§ 
Staten Isi R: -pid 


Stony C’ve & Cats. Mts. 
Syr. Geneva & Corn’g 
Ulster & Delaware 


Walkill Valley 


West Jersey & Brs... 
Western Maryland. 
West. N. Y. & Penn.. 


Total (42 roads)... 55 


Middle Western— 


Chicago & Alton. 


Chic. & West Mic ‘Dees 
Cin. Jack. & Mack. 
Cin. Leb. & North’ n. 


Cin, Ports. & Vir.. 
Cley. Canton & Si 


Cleve. Lorain & W ‘h’g. 


Col. Hock. V.&" 





L Sand. & Hoe king. § 
bet, Lansing & seamed al, i 963 


Detroit & Mac 


Elgin Joliet & fi ist’. 
Flint & Pere Marq.. 
Gr. Rap. & Indiana.... 


Illinois Centr P.. 
Ind. Dee. & Wes 


| Til. & I 4 


ro) 
Kanawha & Mich 


Lake Erie All. & So... 
Lake Erie & Western. 
Louis. Evans & St. L.. 
Louisv. N. Al. & Ch.. 
Manistique.... .... - 


Ohio Southern... 
Peo Dec. & Evans 


Pitts.Char. & Yough’y 
Pittsburg & L. Erie... 
Pittsb. Mar. & Chic... 
Pittsburg & West’ n. 
Sag. Tuse. & Huron.. 

Sag. Val. & “" Louis. 

St. L. Alt. & 'T. H..... 
St. Louis Ven: & V.H.* 
So. Haven & astern. 
Toledo & Ohio “ent + 
Tol. Peoria & West’n. 
Wab. Ches. & West.. 
Wheel. & Lake Erie.. 


Total (39 roads).. 


Northwestern— 


Burl. Ced. Rap. & No.. 

Chie. Burl. & North’n. | 
hic. Burl & Quincy.. 
hic. Mil. >. pa 


Chie. & North 


Chic. st. P. M. “ Om. 5 
Duluth & Iron Range a2, 1 95, 61 ; 
Duluth So sh. & Atl. 

fowa Central.......... 
Keokuk & Western... 
Minneap. & St. Louis. 
Minn, St. P. & 8.8. M. 
Quincy Oma. & K.C... 


Total (13 roads)... 


Southwestern— 


Arkansas Mi aga 
8. 


Atlantic & Pacific... 
poe & Northwest.. 


Crysta 


Saeer & Rio Grande, 


serene Springs. 


W'rth & Den.C ity.. 
re Wth. & Rio G’de.. 
Kan. C. Ft. S. & Mem. 
Kansas City N’west.. 

Kan. City & Beatric. 
Rio Grande Southern. 


St. Louis Southw 


San. An. & Ar. Pass.. 


Silverton.. 
Un 


P. | en. & Guif.. 
Waco & Northwes’n. 


Total (19 roads)... 


Pacific Coast— 


Canadian Pacific...... 18, eh. 037 
Nevada Central....... § 
Northern Paeltic...... 
Oregon Improvement. 
Rio Grande Western.. 
San Fran. & No. Pac.. 
South’n Pacific Co. (6) 46, 329, 427 
Gal.Har.xSan Ant.a b4 (369,850 
Louis. Western.a. 
Wigans. La. & ‘Tex.a bd. 37: 3, 363 
Y. Tex. & Mex.a. 
Tex. & New Orl’s.a 
Pacific System ..... b32,6 
Central Pacific a.... 
Snion Pacific (6 rds.). 
Union Pac. Re nilw. Y. bids 


Ore, Sh. L. & U. 


St. Jos. & G. Island. 
Kan, iba & Omaha. 


Cc roy. 


Total (19 roads).. 


South’n Roads— 
Alabama Midland.. 


Atlanta & West Point 
Atlantic & Danyille.. 
Birmingh. & Atlantic. 


Bruns. & Western. 
Carolina Midland 
Guar. & Savannah . 


Col. N. & Laurens. 


Florida Cent. & Pen.. 
Gadsd. & Att. Union.. 


Georgia 


Ga. South. 

Gulf & Chicago. 
Jacksonv. T. & K. 
Kan. C. Mem. & 


Louisv. St. L. & Tex 


acon & Birmingham 
his & Char. ... 


Mem 


Mobile & Ohio 





Net. 





——- Fross.- —— 

















1,224 









isd4, 


a 407.549 


456,828 
9 1,053 


18. 54, 3 2 
L804, 


200. R46 


acol,li4 


5un. "207 


4,895,965 


95, 462 
a 5 





223°7 710 


61,021 
2% 51 





44 
1,052 
606,432 
1$8.527 
28,853 
345,3°3 




















19,544,011 
1894. 


? 
1,026,613 
518,436 






€ 1, sci 





1,9,240,698 11 1,800,804 4 
4 








RS 














b1,204, 847 







bite M40 bdet.2 2 es 0 


39,005,31 ‘+ 


1894, 
56,663 


6 290.814 
2. 401 026 


159, $60 





"16,527,379 
1894, 





93.219 


bdO 8,439 
ah oe 700 
‘1.842 









37 
bl: 0°61; 3 
bdef.4,767 
b123,2387 


bY, 294 
2,828 











esapeake & Ohio.. 
és. 0. & So’western 


Georgia & Alaba ama. . 





& Bir... 
Louisv. & Nashville... 








13 


35,074,611 


1891. 


40,119 
189,034 
54,200 
def.v05 
159,607 
15,€49 
154 162 


3,012,855 


760.932 
liord 
6» a Pie 


412,602 
( 


220,713 
1,167,427 











o-——Gross.——~ — Net. aad 
1895, 1804. 185, 1c04, Inc. or Dec. 
3 $ 8 8 8 
Nash. Chat. & St. L... 4,871,863 4,623,910 1,996,989 1,856,609 $238 89 
New Orleans& South... —¢ 79,495 € 77.557 cdef.0.882 ¢ def.4,: 33 5.12 
Norfolk & Western.... 9,662,087 10,340,452 2,138,451 2,646,547 5081008 
Hostheamers of Ga.. 54/301 61,476 12,804 17,533 —4,639 
QR60 TP ORre oc cccccces 887,27 712431 319,543 276,963 +42,580 
Ohio River & Charles. 186,819 1¢8,571 37,090 2,959 +16,131 
Petersburg.........-.. 546,227 517,811 210.613 188.144 +22,469 
Rich. Fred, & Pot’mac 723,442 69%,676 256,786 21,237 —4,15 
Richmond & Petersb.. 340.901 329,882 91,977 L711 , +10,266 
Sav. Florida & West.. 3,372,832 3,002,244 979,097 1,226,031 —246 934 
Silver Sp. Ocala & G.. 172,419 150,280 59 468 44,908 +12,470 


Southern Railway 18.694, 146 18,068, 691 6456002 4,946.°87 +510, 315 
Western of Alabama... 556,059 60 5 5 











W. Va. Cent. & Pittsb. 1,121,704 78. B¥8,94¢ 828,501 +7034 
W. Virgiria& Pittsb.. ai 349,946 ae ’, 825 201,308 a190, 639 $+1Liod 
Wrightsv. & Tennile.. 85,728 8,557 23,857 27,3 337 —3,450 
Total (39 roads)... 83,158,777 87,289 762 26. 67, ‘790 27,368,812 —652,022 
1895. 1894, 1895. 1894. Inc. or Dec- 
Mexican Roads - + : % $ 


~ 
8,420,025 3596476 2,966,350  +930,126 
a1,9°9,839 a924.772 a789,207  +185,565 


Mexican Centrual...... 
478, 
"087,774 3,000,856 a1,859.709 al ,tin: 514 +17 195 


Mexic +n Internat’l... « 











Mexican National.... a4 F 
Mexican Northern.... ‘681, 895 642, 262 365,661 _ 546, sid _ +19, 217 
Total (4 roads).... 16,624,234 14,028,082 7,048,818 ~ 5,764,5 1,282, 108 








Grand tot. (209 r’ds)1,020,074,752 958,334,064 315,388,153 258 938,514 $26,451,600 


a Figures and comparisons for this road: re for eleven months ended Novem- 
ber 30, the December returns not being ready yet. 

» Not counted in footings, because included in earnings of the system under 
which this road appears. 

¢ Figures and comparison for \his road are for ten months ended October 31, 
the November and December return not being ready. 

* For year ended October 31. 

+ Toledo Columbus & pcan apn ate included in both years. 
i For year ended November 3 
§ Concord & Montreal inclu tol for the last half of 1835 but not in 18)4, 








IMPORTS"AND EXPORTS FOR JANUARY. 


The Bureau of Statistics has issued a detailed statement of 
the foreign commerce of thecountry for the monthof January 
1896 and 1895, and for the seven months ending January 31 
in 1895-96 and 1894-95, as follows : 























































































MERCHANDISE. 
January. 7 mos.end Jan. 31 
1895-96.— eeee ~~ ~“avenees cadeas $85,742,698 $514,102,599 
PBs cis casaconas 1,365,594 11,000,634 
DOOR inwdd cardéetsinscc seseee 897, 108,292 $525, 1: 3,233 
Imports—Free of “duty --- =. $31,120,401 $229,933,424 
P| ERIE EE 33,482,237 244,742 291 
TG cntaee <acciasecsce .----. $64,602,638 $474, 4,675,715 
Excess of exports ....... woe -cccee $22,505,654 $50,427, a8 
1894-95,.— Exports—Domestic.. .. $80,330,490 $494,2 40, 575 
Foreign... ... = 899,474 7,562,359 
WS on cne: bdexcnin hasnebe --. $81,229,964 $501,902,934 
Imports—Free of duty. -- $30,096,545 $2 07,327,232 
DUEGIADIO. .cccccesss -- 37,451,355 200,590,403 
Total..... eee $107,917,635 
Excess of exports............--.-00---- $13,682,064 $93,985,299 
GOLD COIN AND BULLION, 
1895-96.— Exports.. -enee.. $10,566 516 $79,940,1L0L 
[mports....... serebsabce bos Ge 16,848,080 
Bxcess Of OXPOrts .....ccve:ces-coe-s00 $272,226 $63,092,021 
1894-95.—Exports...... —— eocees coe $25,929,828 $56,829,573 
Imports...... 600 scans see «seen  AenOagnee 10,393,127 
Excess Of @XpOrts. ..2c0.-2-- -seee --- $24,698,489 $46,436,446 
GOLD IN ORE, 
1895 96.—Exports........ in laaib $5,002 $19,852 
CORDOUOR <<. céése scued sane itns 178,050 1,204,712 
SOONG OT IRHORES 200.056 ccnabs sonne> 173,048 $1,154,860 
$001208.= TER ROTE 5.65. nccs cones skcace 275,432 $295,208 
EURO 00s idincsnemeesserespeses 68,326 475,358 
Excess of exports..... Gaconsue os ee er 
Excess of 1MpoOrts ....... ccc -cscee o> send: one $180, 157 
SILVER COIN AND BULLION, 
1895-96.—EXports 200.2 -cces cones... $4,902,629 $34,838,355 
TIMPOPFIS. . ccc. cccce as eonessicasa 1 9ER 508 7,932,874 
Excess of exports......... é séewocecsas | Gapnee eee $25,855,481 
1894-95.—Exports............ - $27,085,39L 
GNI... ccavcunycuacaaiageanesn 5,902,463 
Excess of €Xports.........sccsc-cee --- $3,093,127 21,182,928 
SILVER IN ORE. 
GO0S-96.—EXPOCts ...cccess-.ccccascese $84,670 $426,461 
ee eee 3s ne __ 1,488,082 8,447,619 
Binc0es OF 1MOTES 60622006 -c00 -ceccces "81,353,412 $3,021,158 
1894-95.—Exports. cones ose heme Pe 827 
IN in ccaucaccbubvemsncedle $975,344 5,556,200 
Mapens Of NG bic kdscctsianedendss $975,344 $5,524,37 5 








a —————— 


{From our own correspondent. |] 
LONDON, SATURDAY, Feb. 15, 1896, 
Confidence is reviving here and the general feeling now is 
that all the political disputes in which this country is invoived 
v ill be peaceably settled. Lord Salisbury’s reference to the 
Venezurlan question at the openiog of Parliament is regarded 
as foreshadowing an early arrangement. What his methods 
are to be is not known, but that a friendly settlement will be 
arrived at nobody doubts. 
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The excitement in the Transvaal 1s dying out, and there are 
hopes entertained that President Kruger will visit this coun- 
try. Unfortunately Mr. Chamberlain published the dispatch 
in which he invited the President and indicated the policy he 
would recommend, without waiting for its arrival in South 
Africa. The publication has given offence to President 
Kruger,.who in a rather angry reply declares that he will 
suffer no interference in the internal affairs of the Republic, 
and apparently declines to visit London. It is hoped, how- 
ever, that explanations will remove his annoyance and that he 
may be ultimately prevailed upon to come over. Ia any 
event the danger of a rising at Johannesburg or of an in- 
vasion from abroad is now removed, and as Mr. Chamberlain 
will continue to urge reforms some concessions will doubtless 
be made. On the other hand the German party in the Trans- 
vaal and the German Government are encouraging President 
Kruger to resist; and Germany is apparently intent upon dis- 
puting the paramount influence of Great Britain. But the 
impression grows that peace all over the world is assured, for 
the present at all events. 

Russia is reconciled with Bulgaria and is about to recognize 
Prince Ferdinand. Russian influence at Constantinople is 
all-powerful; and it evidently is under these circumstances 
to the interest of Russia to prevent disturbances in Macedonia. 
Further, Russia will discourage in every possible way any 
disturbance of the peace while she is consolidating her power 
in Southeastern Europe and on the frontier of Asia Minor, 
and is completing the construction of the Siberian railway. 

The first instalment of the correspondence relating to 
Armenia has been published, and it causes astonishment how 
Lord Salisbury could have assured his hearers at the Lord 
Mayor’s banquet that the concert of Europe was a reality. 
The correspondence, it is true, comes down only to October ; 
but it makes it very clear that Russia never intended to 
coerce the Sultan and was altogether opposed to home rule 
for Armenia. 

The active collection of the revenue is reducing the supply 
of loanable capital in the open market, and rates are slightly 
higher. But the Government expenditure is so large that the 
disbursements from the Treasury before long must be on a 
great scale and therefore the hardening of the market is not 
likely to last. Meantime the Continental exchanges are 
mostly favorable to this country and gold is coming in large 
amounts from the Continent, from South Africa and from 
Australia, 

The silver market is fairly steady and the India Council 
continues to sell its drafts wonderfully well. On Wednesday 
it offered 60 lakhs. The applications exceeded ten times as 
much, and the price was only slightly under 1s. 214d. per 
rupee. 

Early in the week the rise in the South African depart- 
ment, which began about ten days ago, continued. It made 
rapid progress indeed on Monday and Tuesday. In some 
cases the advance was fully 100 per cent and in very many 
from 25 to 50 per cent compared with the lowest quotations 
of the crisis. Since Tuesday, however, there has been profit- 
taking on a very large scale, those who bought in the middle 
of the panic thinking it well to realize now. But for all that 
the market is firm, and the general impression is that after a 
pause of perhaps a week or so there will be another rapid 
advance. 

There has likewise been more business in the Western Aus- 
tralian market, though it has been far less active than the 
South African. Mr. Rhodes surprised every one by returning 
to Charterland at the end of last week. As Dr. Jameson, 
who is Administrator of the country, isa prisoner, there is 
need for a strong-willed and an energetic man to prevent 
future disturbances. And, further, it was no doubt held 
advisable by Dr. Jameson’s counsel to get Mr. Rhodes out of 
the way before he addressed a public meeting, lest he might 
make some statement which would prejudice the defense. 
Unfortunately Mr. Rhodes’s return is regarded as a menace 
by the Boers, and probably that is one reason of President 
Kruger’s reluctance to visit this country. He may fear that 
in his absence another attack might be made. 

The American market has been somewhat more active, and 
quotations here have followed the lead of New York. But 
the general public is still holding aloof. There bas, however, 
been more business done by professional operators. The in- 
vestor proper is still confining his operations to South African 
and Western Australian properties, to purely British stocks 


and to Argentines. Consols have been over 109 this week, 
and there has been a further advance in several British rail- 
way stocks. Industrial securities, too, are generally coming 
into favor. There is some buying of Argentine railway stocks 
though not as much as a little while ago; but most other 
South American securities are neglected. Continental securi- 
ties are quite out of favor, though they are very well sup- 
ported on the Continent, especially in Paris. 

French investors and operators are once more taking an in- 
terest in the South African market; indeed, part of the rise ig 
due to their operations, and it is reported from Germany 
that numerous syndicates are being formed there for the pur- 
pose of acquiring mining property and entering upon railway 
building and other enterprises. The Germans, it is evident, 
are determined to compete in every way possible for influence 
in South Africa. 

The rates for money have been as follows: 









































, Open Market Rates. Interest allowed 
3 for d its by 

- Bank Bills. Trade Bills. ans [DUCE Hive 

FS Three | Four | Stz Three | Four Sta Stock | At |7to14 

Months| Months| Months| Months| Months| Months| Banks.|Call.| Days. 

Jan. 17/2 | 1  |1 @1% 146G154|14@194|196@14|14@1M| 36 | 3% | % 
“ 24/2 |15-16-111 @14IM@IM| 1M [Le@IKl14eIM] % | | % 
“ gi] 2 /15-16@1 15-16--1'11-16-%| 134 |14@1%|14@1m] 1 1K | 
Feb. 7/2 |15-16@1/1 @1%! * 14 | 26 lwo] 3% 1 | 
“ 1412 '11-16-4 1346 146@134'1144@136'1396@14 '1K@1%| 16 be i 








*11-16@1 3-16, 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


























Feb. 14, Feb. 7. Jan, 31. Jan, 2, 
Rates of naa 
Interest at Bank | Opes | Bank | Open | Bank | Oper | Bank | Open 
Rate. Marke: Rate.| Market) Rate. |Market| Rate | Market 
Paris... ...00+: 2 1% 2 156 2 134 2 156 
Berlin. ... «+++. 3 254 4 256 + 234 4 814 
Hamburg.. ... 8 236 4 236 4 26 4 8% 
Frankfort..... 3 23% 4 236 4 254 4 84 
Amsterdam .. 26 le 2% ls 26 1% 26 1% 
Brussels ..... P2304 1% P24 154 2 154 26 15, 
Vienna......... 4 8% 4s 38% thy 4 de 38% 
St. Petersburg.| 6 6 64% 66 646 6% 644 OM 
Madrid.... . . 44 dy 46 46 46 46 4% 4% 
Copenbagen... Bho By 3% 8% 3% 3% 3% 3 














The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared witb the last three years: 

1896, 1895, 1894. 1898, 
Feb. 12, Feb. 13. Feb. 14, Feb. 15, 
z £ 4s & 
Circulation ... .ccccccccesscesecs « 24,968,510 24,725,820 24,153,750 24,785,706 
Public deposits...........++ eoscce 13,813,583 7,939,071 8,086,453 6,815,792 
Other deposits......ccesseseeesee 49,007,702 33,167,524 27,839,489 29,032,561 
Government securities.......... 14,569,328 12,478,488 9,233,583 11,227,262 
Other securities.......c.ssecsceee 26,449,522 17,051,791 23,612,028 24,°72,764 
Reserve of notes and coin....... 39,941,895 29,118,035 21,268,943 18,456,756 
Coin & bullion, both departm’ts 48,110,405 87,949,855 28,972,693 26,792,461 
Prop. reserve to liabilities..p. c. 6334 70% 58 15-16 51 3-16 
Bank rate ........+04+ -..per cent, 2 2 2 246 
Consols, 2% per cent. +» 1087-164, 104444. 99 9-16d. ond. 
Silver....... eoceseoee cove «» 380%4, 27 5-164. ‘94d. 387-164. 
Clearing-House returns,.....+«« 123,474,000 114,362,000 131,819,000 150,738,000 

Messrs. Pixley & Abell write as follows under date of Feb- 
ruary 13: 

Gold—There has been a good demand for gold during the week, and 
the open market proving unable to till requirements, recourse has 
been had to tbe Bank of England. which has sold £661,000. Of this 
£258,000 has been shipped to New York and £493,009) to Chili. Ar- 
rivals: Capetown, £105,000; Chili, £7,000; Australia, £30,000: Japan, 
249,000; total, £191,000. 

Silver—With a good enquiry for the East, the market has been Maer 
steadyand closes at 30\% gd. Arrivals: New York, £149,000: Chill, 
234,000; total, 2183,000. 

Mexican Doliars—These coin have not been much dealt in sines our 
pint and the nearest price is now 304d. Arrivals from New York, 

, 


The quotations for bullion are reported as follows : 









GOLD. {| SILVER. 
London Standard. | Feb. 13.| Feb. 6. || London Standard. 
s 4&2) 8 @ || ee a. 
Bar gold, fine....oz.| 77 10) 77 9 | Barsilver, fine...oz | 30 15-16) 30 13-16 
Bar gold, parting.oz| 77 10%| 77 10 || Bar silver, contain- 
Spanish Old...... oz.| 76 0 76 «0 i} ing 5 grs. gold..oz.| 31 5-16 | 31 3-16 
Do. New....oz.| 76 2 76 2 ||\Cakesilver....... on.| 3334 | 3334 
U.8. gold coin....oz-| 76 54] 76 53||Mexican dollars..oz.| 30}¢ | 3034 
German goldcoin.uz} 76 314) 76 334)! 
French gold coin.oz' 76 33s| 76 3%%' 
The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-three weeks of the 
season, compared with previous seasons : 
IMPORTS. 
1895-96. 1894-95. 1893-94. 1892-93. 
Imports of wheat.cwt.30,108,460 30,515,366 26,971,079 29,710,751 
12,700,69: 11g 





Feb. 13.| Feb. 6. 





























Barley.....+.see0. ..-. 12,700,690 15,167,544 15,385,284 8,878,115 
Gets... 6,390,940 7,159,537 6,112,053 6,155,920 
Peas... 1,453,100 1,247,489 1,281,196 1,165,343 
Beans....... 1/852,610 2,132,872 2,329,671 2,018,198 
Indian corn. 19,429,580 11,489,014 13,313,486 13,304,988 
Flour........<.+.sc22. 9,523,650 8,964,600 8,788,663 9,962,151 
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Supplies available for consumption (exclusive of stocks on 
September 1): 1893-94. 
26,971,079 

8,783,663 
11,504,350 


47, 261, 092 
1893-94. 


1892-93 
29,710,751 
9,932,151 
12,699,275 
52,372,177 
ae seers | Heees 
ice wheat week. 263 1 203. 62. 3a. q 3. 3d. 
svoraxe price, 6as0n. -248. Lid. 26s. 8d. 27s. 6d. 
The following shows the quantities of wheat, flour and 

maize afloat to the United Kingdom : 
Tass week. Last week, 
2,201,000 2,141,000 
68,090 375,000 
738,000 


1894-95. 
30,515,366 

8,964,600 

9,935,329 


49,415,795 


1895-96. 
Wheat imported.cwt.30,108, 460 


Imports of flour ..... 9 35 25,650 
Salve of home-grown. 7,191,180 


46,323,290 
1895-96. 


Total...o- ----00-- 


1895. 
3,062,000 
253,990 
411,000 


1894. 
2,423,000 
371,000 
417,000 


Wheat seene one, «0D 2 
ur, equa qrs. 
a ae. 803,000 





Eaoglish Financial WMarkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Feb. 28: 





London. | Bat. | Mon. | Tues. Thurs 
ilver, per 0Z........-- d.) 
Sarseie new, 2% p. cts. 100% 
For account. ......- 10919 
Fr’ch —aeS Paris) ‘fr. jess o ig 








S15ig 3l1g 
1097, 


1098 


Chic. 

Illinois Central . 

Lake Shore ... 

Louisville & Nashvilie.. 
Mexican Central 4s....., 

do. Kan. & Tex. com 

N. Y. Central & Hudson 101 
WN. Y. Lake Erie & West. a 





N. Y. Ont. & Western... . 
Norfolk & West’n, pref. 
Northern Pacific, pref.. 
Pennsylvania ..........- I 
Phil. & Read., per share 
Southern By. COM secee, 

do __—cowppref’d.........|. ; 
Union Paeific...... ae Perr 
Wabasb, pref 


Gommercialaud PMiscellaneous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
February 20 and for the week ending for general merchandise 
February 21; also totals since the beginning of the first weex 
in January. 




















FOREIGN IMPORTS 4T NEW YORK 
1893. 1894 


.a.| $4,055,061 $2,363,022) $4,569,178 
4,762,073, 7,089,785 


7,043,160 
87,130,095| $11,653,963 


11,098, 221 
$26,586, 436] 814, 074,875} $24,985,608| $22,334,306 
Gen’l mer’dise. | “3s, 306, "347 __ 43,604,368] 46,736,406 


_%: 006, eo 
Total 7 weeks.. “$39, 592,886, 852. 381,722 “863, 589, 976 "69. 070, 712 
The following isa statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
waek ending February 25 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 


| 1893. 1894 1895 


85,67 670,578 1578) $6,473,292 $5,826,372 
Prev. reported.| 39, 911 ,030, 42,821,904) 41, 343.967 967| 46,322,182 


Total 7 weeks.. Sea oe $49, 295, 196] $47, 170,339 339) $54,422,535 


The following table shows the exports and imyorts of specie 
at the port of New York for the week ending February 22 and 
since January 1, 1896, and for the corresponding periods in 
1895 and 1894: 

BXPORTS AND IMPORTS OF SPEOIB AT NEW YORK. 
Exports. | 
Since Ja Jan.1. 4-1.) 
$9, 1850, 818 $2, 440,283 $11, 093, 120 
1,459, ‘080 

182,265 
3,175,135 

155,281 

3,436 207,525 

5,700 13,801 

$11,830,985 83. 699, 927 816,285,207 
26,776,943 1,272,805] 2,031,262 
42,400 3,770,663 07,712] 1,756,655 
Exports. 





_for Week. | 


$2, 811,138 138 
5,993, 3310 


“$8,804,148 


| 

Gen'l mer’dise. 
Total. 

Dry Goods 








For the week..| $8, 100, 353 











Imports. 
Gold, eet 





Week. |SinceJan.). 


Total 1896 
Total 1895 
_Total 1894 











Silver, 
Since Jan. 1. 


$6,783,954 
168,000 
750 
159,309 79 

: 166° 210 
117,289 
11,053 


oan, 101 
155 
tx ‘233 


co a "30,354 
South America....... 13,400 
All other countries.. 431 


Total 1896 
Total 1895 
Total 1894 





$7,196,926 
4,540,529 
6,641,272 


$1,09 eee, 045 
498,102 
643,331 


$44,185 
2'582 
50,571 




















=. 


—The fiftieth annual report of the Connecticut Mutual Life 
Insurance Company shows a yearof prosperity. The receipts 
from premiums were $4,681,429 and from interest and rents 
$3,097,506. There was paid to policy-holders $6,281,317. The 
gross assets January 1, 1896, were $62,759,766, and the total 
liabilities $55,663,510, which left a surplus of $7,096,256. The 
statement will be found in another column. 


—Messrs. Redmond, Kerr & Co., 41 Wall Street, adver- 
tise in to-day’s CHRONICLE a selection from their monthly 
list of investment securities, to which the attention of in- 
vestors is directed, Their descriptive circular giving a com- 
plete list, with prices, &c., can be had on request. 


—The list of coupons and dividends payable at the office of 
the Farmers’ Loan & Trust Co. on and after March 1st, 1896, 
will be found in the advertising columns of to-day’s CHRont- 
CLE. 

—Messrs. Winslow, Lanier & Co, will 
number of securities, a list of which will 
column. 





pay dividends on a 
found in another 





City Railroad Securities—Brokers’ Quotations, 








Columbus & 9th Ave. 5s. 
. D. BE. B. & Bat’y—Stk. 
ist, gold, 58, 1932.J&D Ri} 


iy 
lst mort. 58, 1904. T&D 
2d mort., 58, 1914.3 &J | 310: 
B’way 1st, 5s,gaar.1924 
24 5s, int.as rent’l. jan 


lst mort. 6s, 1910, Mas 

2d mort. income 68.J &J 
Long Island Traction. . 
Lex.Ave.& Pav, Ferry bs. 
Metropolitan Traction.. 
Ninth sAvenue—Stock. 
Second Avenue—Stoc 

lst mort., Ss, 1909. eg 

Debenture 88,1900, J _ 

th A ~—— 





ea 























942 
Westcleat’r, lat,gu.,5s. 





§ And ent interost 
x Ex-dividend. 


Gas Securities—Brokeis Quotations, 





GAS COMPANIES. 


People’s (Brooklyn). 1 
Peopies’ (Jerse Cit; Jeoce 
Williamsburg. rooklyn). |2 


GAS COMPANIES. 


ah Gao-tigns 
Centra 
Consumers’ we ersey City). 


Citizens’ (Brooklyn)...... 
Jersey City & Hoboken. m 

Mewepeneen Bends 10 
Mutual(N. Y. 








iis” 


- . 
N. Y. % East Riv. lst be. 
Preferred . 


Common. 











soe 














* Ex rights. 


&@ And accrued interest. 











Auction Sales.—Among other securities the following, no 
regularly dealt in at the Board, were recently sold at auction 


By Messrs. R. V. Harnett & Co.: 


Shares. 
10 The Roberts Land Co.... 
4 Roch. Thousand Isls. & 


204 


Shares. 
$1 | 100 Nat. Bank of Commerce. as 


2 shes ey Co.of N.Y, 
Ogdens. Nav. Co., of 


nds. 
Saugatuck, Mich....... 5 | $2,000 Great White Spirit Co. 
10 Cen. Paint, Oil&Var.Co. $5] 68,1915 ene $220 


By Messrs, Adrian H, Muller & Son: 


Shares. 
50 Atlantic Trust Co 180 
10 Nat. Shoe & Leather Bk. 175% 
15 Atlantic Teast Co 165 


Banking and Financial, 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - 
65 Stale Street, Albany. 


INVESTMENT SECURITIES. 


SAMUEL D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 
SamoeEL D. Davis. Cuas, B, VAN NOSTRAND, 


Share 
= a. Citizens’ Bank 135 
N. Y. & Harlem RR. Co..292'4 
4 Nat. Broadway Bank.. --245 











NEW YORK, 








GeorGs BAROLAY MOFFAT. ALEXANDER M. WHITH, JR, 


MOFFAT & WHITE, 
BANKERS 
PINE STREET, - - NEW YoBK 
INVESTMENT SECURITIES. 


30 
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United States Bonds.—Sales of Government bonds at 


| 
Thre Bankers’ Gazette. | the Board include $781,000 4s coup. 1925 at 116% to 11734 ; 


| $8,000 4s reg. 1925 at 11734: $1,000 4s coup. 1907 at 111; 























DIVIDENDS. | $18,500 4s reg. 1907 at 10974 to 11014 im 000 5s. reg. at 1131¢ 
] | and $30,000 5s coup. at 113!4 to 11334. The following are the 
* Name of Company. | Per When Books closed. closing prices: 
, Cent. | Payable.| (Days inclusive.) | — athe 
Raltllroads. | } Interest) Feb. | Feb. | Feb~- Feb. | Feb. Feb 
Boston & Maine com. (quar.) )...-) 1% /Apr. 1 feb. 25 to Mar. 1 Periods} 22. | 21. 2 25. | 26. | 27. | 28. 
Maine Central (quar ) .......... } 1% |Ap-. 1 to | _—< <— ie —-—/—___} 
| 28, sewwes seoene -FOR.|Q.-Moh.| ; (|* 95 = ¢ 95 |* 95 | 95 * 95 


Wiscellaneous, 
Consolidated Gas of N.Y. (quar) 2 Mar. 16 Mar. 4 to Mar. 16 | 4s,1907.. ......reg.|Q.-Jan. 
Michigan-Peninsu a Car pref... 1 \Feb, 2-|Keb.25 to Feb. 24 | 4s,1907.......s0up./Q.-Jan. 
West End St Ry., Boston, com. 34g Apr. “y /Mar.15 to Mar. 29 | 4s, 1925....... .reg.|Q.- Feb. 

| 48, 1925.......coup. »- Feb. 

WALL STREET, FRIDAY, FEB. 28, 1896.—5 P. . | 38 1904.........rek./Q- Rod. 
| 58,1904.......coup.|Q.- Feb. 

The Money Market and Financial Situation.—The volume | Gs, gur/oy,'97. -FOR.| + S 3 
of business in railway and other securities has been smaller | g,’ Sa ae ee 
; is sey; st. is is 4s, (Cher.)1896.reg.| March. 
during this week than for several weeks past. This is due | 4s, (Cher.)1897.reg.| Mareh. 


in part to a mild reaction which has naturally foliowed the 4s, (Cher.) 1998. reg. March. \2190 2100 
8, (Cher.) -reg.' March. be 00 \*100 |*100 |*100 


advance in values which had taken place. Notwithstanding | = Wile bo His wakes ail oh US asada GOEEE Gs Gale 
. . . . i i . é ‘ 
a tendency to weakness on account of liquidation to realize Uelted Sie Rib antanie he tol ere " 
: . ae n y-—The following e shows 
profits, the undertone is strong and general conditions seem receipts and payments at the Sub-Treasury. 
to favor the long side of the market. 
With the abandonment of the Tariff Bill in the Sen-| piyy. Receipts. 
ate, the certainty that no silver legislation can 
be enacted during the present Congress, and _ the Feb. 221 g 8 P, = 3 
- sae . de wees e coe cesleeees <ecescce Peete ecee ces ewerscecaess 
Government gold reserve at about 125 millions, with a pros- “ oe $ 982, ‘000, "4,503,908 123, 550, O78)" 3, er "308 $0,115,493 
i ver 1! illi ial si i 299,063, 3,187,139/123,545,962| 3,679,930 9 1/329;805 
pect of going over 130 millions, the financial situation would | 26) 2)568,403| 4,0987316 123,763,085 3,683,550 88:577,149 


seem to be reasonably sound and free from possible disturb-| “ 27 | 3,354,296 3,660,827 122,919,316] 4,191,079 88.603/353 
ing influences ba 4,601; 080 4, 551, 906 | 122,943,892 4,084, 920 88 1736, 216 


Americans have 
partly due to the fortnightly settlement which has 
taken place, and the European markets have not been an im- 
portant factor in Wall Street. The money market is well 
supplied with funds, and as the bond payments are nearly 
completed, time money is more freely offered and the tend- | 
ency of rates is downward. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 5 per 
cent. To-day’s rates on call were 3 to 31g per cent. Prime 
commercial paper is quoted at 5@6 per en 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £318,438, and the percent_ . i: ; og 
age of reserve to liabilities was 63°39 against 63-28 last this week and the volume of business has decreased. While 
week; the discount rate remains unchanged at 2 per cent. | S°™¢ of the Atchisons, Northern Pacifics, Oregon Short Line 


The Bank of France shows an increase of 2,631,000 francs in | #24 @ few other issues have been strong, the tendency of the 
| market has been to weakness, and the active list has gen- 


gold and 3,049,000 francs in silver. % . Re gh gre ne ae 
The New York City Clearing-House banks in their statement erally declined. Baltimore & Ohio 5s, 1925, in sympathy 
of Feb. 21 showed a decrease in the reserve held of $9,016,900 | | with the stock, have scored the heaviest decline. The rumors 
; | in regard to the financial condition of this company seem to 


and a surplus over the required reserve of $28,627,050, against | : 
| have been exaggerated and are most unfortunate. The 


| 109% *109%' 110%'*10 95, *109 
/*11L0 jin, "110 ie "110 


| 117%) 11755 1175 117% 116% 

*113% °113%9 *113%4/*113% “1134 

4 113%) 711348 oh 43% (113% "113% 
*102 |*102 |*102 |+102 
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, A — 

been dull in London this week, ae 22,80 3,442 20, 004, 096! ccccces ales) othtitouiiinn | wadatp svccce 
Coins.—Following are current quotations in gold for 

coins: 

Sovereigns. ......$4 83 @$4 93 Fine silver bars... — pat | @ — 69% 

Napoleons _. 3 8: Five frances. . 

X X Reichmarks. 4 4 @480 Mexican dollar: 

25 Pesetas........ 476 @ 486 Do uncow’cial.. 

Span. Doubloons.15 55 @15 75 Peruvian sols... 

ex. oy agg 15 50 @15 75 a | silver.... 480 
| Fine gold bars. . par @‘% pram. | U.S. trade dollars —55 @—75 


State and Railroad Bonds.—State bonds have been dull. 
Sales at the Board include $25,000 Virginia 6s defd. trust 
receipts, stamped, at 614 to 634 and $2,000 Virginia fund. debt 
2-3s of 1991 at 6114. 

The railroad bond market has been somewhat irregular 





uw 
8 
ow 
© 
i) 











$36,818,875 the previous week. | : a 
| Atchisons and Northern Pacifics have been most active dur- 

1896.  |Dimeren’ ‘sfrom' 1895 1894 | ing the week, and the transactions in them aggregate a 

Feb. 21. | Prev. week. | Feb. 23. | Feb. 24 | large amount. The active list includes also the Chesapeake 

meee ei We bose cp ike “hol er | & Ohio, Chicago & Northern Pacific, Denver & Rio Grande, Ft. 
Capital ...... .... $3 tH Toe! Me ayy pt oe. a 4 oie. zee | | W. & Den. City, Louisville & Nashville, Mo., Kan. & Texas, 


Surplus.... .. 
Loans & dise’nts.|457,795,800 Inc .6,052, 700 482° '615,500 441,217,600 | Reading, Southern Ry., Texas & Pac., Wabash and West 
Circulation ...... 13, 386, 400 Inc. 180,006) 11,929,600 11,663,600 | 

Net deposits...../489,75 2,600) Dec.3,300,300 523,559,9 10 532, "742 "400 | Shore bonds. 


se++.s2.| 63,920,900 Dec.6,437,500| 74,436,700, 97,915,600 | 
Fe) tenders. “ae | 87,139, 300| Dec. 2'579, 400) 87:526,000 110,037,500 | Railroad and Miscellaneous Stocks.—It was not to be 


Reserve held. ..../151,060,200 Deo 9,016,900 161,963,700 207,953,100 | expected that the buoyancy and advance in prices which 
Legal reserve. .../122,: 4433,150 Deo. 825, -tie eenae :139,975/133,185,600 | characterized the stock market for two weeks following the 
Surplus reserve 28,627,050 Dec.8,191,825 29,822, 725! 74, 787,500 500 | opening of bids for the new Government bonds would con- 
Seseien Wachense.~Owlag Ghicfy to © falling of ta} tinue without interruption for any considerable length of 
the supply of bills the foreign endeaaiie pares de non | time. The reaction which has taken place this week was a 
. - 5 . ‘ ne > ; av ~ aroely 
Rciiieeen: eandn Geil tain Name aiemmeed.es the week, dane perfectly natural movement until to-day, and was largely 
bo atin The Aomnani cnutinen Gee the result of a desire to take profits by parties 
O% se. e é ° i 
To-day’s actual rates of exchange were as follows: Bankers’ whe beuget stocks  Guing the two mente pie 
ay 9 av oe “ 4 > ae we . vi - »bruary 5 a Aae . ‘ “= od 
sixty days’ sterling, 4 86°4@4 87; demand, 4 8734@4 88; cables, —_ oe “ wary Sth. To-day the = amet Piper 
4 ss@4 88, ‘ strong on higher London quotations,“ but the dis- 
tire ~ cussion in the United States Senate on the question of 















wrest a rates of leading banker ave as follows: | recognizing the belligerency of the Cuban patriots led to ex- 
Steen OO dicts Bae. pe ee tensive liquidation in the afternoon, and prices declined 

ud sant emane. | rapidly. ith the exception of Baltimore & Ohio, the de- 

Prime bankers’ sterling bills on London.. 4 87, a4 az 4884a4 89 | cline of the active railroad list will average a fraction over 
Prime commercial ... -. ..-.0----------2/4 S64 @4 B6lg —........ | one per cent. Baltimore & Ohio has been the principal 
Paris bankers “Granee).---.. aout : 5 34 86° g 5 1613,,0167 feature of the week, and on various rumors about the finan- 
bank *"1"3913;2e@ 40° 401g 04034 ® | cial condition of the company declined to 26 on Thursday, the 


Amaterdam (qussess bankers 3 1 ‘ | 
Frankfort or Bremen(reichmarks) b’kers’! 9473 9415.6 95330957;4 | lowest point at which it has ever sold, and closes to-day at 

’ : : d , | 274g. It is interesting to recall that this stock sold within 

The following were the rates of omestic exchange on New | 9 month at 4414 and within six months at 6634. 

York at the under-mentioned cities to-day: Savannah buying | The industri 1 list has generally followed the drift of the 
1-16 discount, selling par ; Charleston, buying par, selling 4% | market. Am. we sold a bed —— at ig hog er 
: _ ‘. ‘ sor | _— it has reached since last June, closing to-day a ) 
premium; New Orleans, bank, $150 premium; commercial | ‘Am. Tobacco has lost 21 points and U.S. | Aen pref. bas 


50c. per $1,009 discount; Chicago, $1 00 per $1,000 discount; | declined 71% points to 60% g on the publication of the annual 
St. Lovis, 50@75c. per $1,000 premium. P report of the company. 
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NEW YORK STOCK EXCHANGE—AOCZ7IVE S10CKS for week ending FEBRUARY 28, and since JAN. 1, 1896, 


HIGHEST AND LOWEST PRICES. - of Range for year 1896, 
6 


DT edie me 
Monday, | Tuesday, Thursday, ride, 3 STOCKS. k, 
Saturdays | Fob. 24. | Feb. 25, | Feb. 26-'| Feb. 27, eb. 28. ; Highest, 


17% 17%) 1758 al 17 =1733) 167% 17} | 7 aches “sie ans tal vaid 3, 1247 1 
3g ‘8 8 ‘0 *e, allins r 2 an. 7% Feb, 
26% | 2714 27%) 27 2719) 264 : 2 Bo. +> , When issued... 232) 1914 Jan. 264 34 
*lg 8 *lg *Ig % 7 73 a” Atlantic & Pacitic . | sees 3g Jan. 6 
3449 lg} 317% ¢ | se8 | 26 | 30 |Baltimore & Ohio.. . | 2 . 27 

















31 
23% : | 243g) 24g 243g) 23% 23% Brooklyn Rapid T 
57 *B6ts 57 3) “of 58 | "56 57 4 "D618 571g Canadian Pacitic 
15g 1% 51% 5073 501g 50% Canada Southern 
103% 10812 107% 108 y 10733 1074) 10714 107% 106 1071, Central of New Jersey... o 
*15 1619| *15%4 16%) 151g 151g'Central Pacifi 635} 14% Jan. 
| 16%g 171g Chesapeake & Ohio 53, 13 Jan. 
*155 160 Chicago & Alton | 
7673 801g Chicago Burlington & Quincy : 71% Jan. 7| 817, Feb. 
} 4 | *43 = Chicago & Eastern Illinois.. 421g Jan. 43 Jan. 
| +98 2 |*98 101 | ‘38 10 Do pref. 98 Jan. 23) 98 Jan. 
7873 79° 781g 78%| 775, Ig) 77% 78 5% oo% Chicago Milwaukee & St. Paul 134,794) 631g Jan. 7| 79% Feb, 
130 130 | 130 130 |*129 | 129% 13014, "129% 130%) Do pref.| 642125 Jan. 7130 Feb, 
| 10518 1v5 12 an" 10514) 1045, 1054) 10433 104%! 1034 105 |Chicago & Northwestern 9, . | 947% Jan. 7, 105% Feb, 
i*145 | 147 147 | 1 47 147 \"145 Do pref. 0'142 Jan. , 14619 Feb, 
| 74 747. mt : 7339 7458 7314 73%) 7133 741, ‘Chicago Rock Island & Pacific) 43, 44 3} 62 Jun, 
| 413g 4219) 4214 42l9 42 42 | 419 4119) 4019 4019 Caleage St. Paul Minn. = 2,300) ¢ an. a3 
| 12219 12219 12419 124¥9 125 125%) 122 122 | 123% 123%! De ref. O83: an. 712409 Fen. 
38% 39 38% 39 371g 39 | 37383 38 | 36% 3719 Cleve. Cinein. Chic. & st! L. 3919 Feb, 
90 et | 9C144 9O4! BD 891g) *89 90 | do 780} B09 Fe b. oF 9012 Feb. 
‘16% 171g) *17 17%! *161g 174 en “ws Hocking Val. Ui a 15 Jan. 7 185 Jan, 








| 62° 32 | *56 60 | *57 60 | *57 60 | 
395, 1295,) 1: 299 12919 x12710127!2 127% 127%) 12619 127144, Delaware & Hudson 1,051,119% Jan. 71295 Feb, 
| 7 5g ert 4 16249 16315 *1619 16249 16114 16114) 1605, 16233 DelawareLackawanna&West| 1,206 15573 Jan. 71642 Jan. ¢ 
14 | “13% 14%) *135g 145g) “13lg 1419 Denver & Rio Grande 100| 125g Jan. 14 14 Feb. 
1% 51 | 501g 501g) 49% 505) 4914 49%) 4833 50 | Do pref.| 16,945) 40 Jan. , 
| 83% 34% 33 331g) 33 33 | *32 35 | *32 35 \Evansville & Terre Haute. ---| 1,200) 25 Jan. 
*110 113 ,*110 113 ,*110 113 ,*110 #113 ,*110 #113 |Great Northern, pret 110 Feb. 
97 97 | “97 98 981g 98 ta 971g 97 %! 98 98 (IllinoisCentral......... skool 328] 8914 Jan. 
919 9 91 94 De 27 9 *9lg 10 lowa Central ‘ j 74 Jan. 
37 37 | 365 ¢ * 365, 3619 3619 3619 361g) Do pref. 81 25 Jan. 
22 22% 22 2 | 215 2 pith 22 gece 21 (Lake Erie & Western 18 Jan. 
75 | 74% 74% 1744 744 7414) 74 1g| Do pref. 566] 645 Jan. 
147: 4 er 149144150 | 149191 ib19 148 4 149g) ise 149 |Lake Shore & Mich. Southern. 3% 5 134% Jan. 
85 


iw] 


“82 85 *82 85 Bla 8llg) 8l¥ 812, ‘Long Island 

54 55 5333 5413! 5112 545g Louisville .« Nashville 

= 955) *9lg 10 9% D%, oe a Albany & Chic.. 

2 2433 24 2433) 231g 239) 23 23 23'g 23! pre 

1061g 106%) 10412106 | 10414 1047g) 10412 10573 105 10718 “e_. Elevated, consol. . 

107 + 10612 106%,*105 108 | 10541055, 105 105 |Metropolitan Traction 

* 95% 96 |Michigan Central 

it ‘ De 3 3g 2 2119 Minneapolis & St. Louis 

83 | 8: , 83 | *8 83 Do 

524) 5: 52lo ‘ ‘ 5219) Do 2d pref. 

134g) 1348 13%; 13 34 3 é { |Missouri Kansas & Texas 

307g, 3038 ¢ 3 ‘ it 8 Do 

234; 23 33} § 3° s y 237g|Missouri Pacific 

24 | *2319 37) 2 23 |Mobile & Ohio 

75 | : 85 85 |Nashv.Chattanooga&St. Louis 

52 E , 52 |New England 

98%| s 98: : ‘ 98%|New York Central & Hudson. 

15 *13 ‘ : ¢ 1419| New York Chicago & St. Louis 
75 3s : i719 75 Do oy —_- 
30 é 30 . 30 | Do a pot 
17% 17 38 3 5 16 N.Y. L. E. & W'n, all ins? pd.. 
291g] 28 | | Do pref., allins’t pd. 

183% ett : 5 183 183 |New York New Haven & Hart. 

15 155g) 5le 3% 1519,New York Ontario & Western. 

10 10 ¢ 10 |New York Susq. & West., aoe 

§ pr 


291g J Do 
3 Norfolk & Western 
8 10 pref. 
— Pacific..... éspanewis 


es 
~ 


2614 J an. 
25 Jan. 


9918 Feb, 
15 Jan. 
80 Jan. 
30 Feb, 
175g Feb. 
29 Feb. 2 
186 Feb. 
157g Jan. 
117%, Jan. 
31% Feb. 
3 Feb. 
914 Feb. 
5 


_— ; 
BDBAIDBNINISINININO AID: OHEISBNISODHDSOCADAINNNIAGID 
x ° > 


. 
— 


4 
° 
: 
7) 


to 


3 10 pref. 
jOregon R’y & Navigation Co. 
Oregon Sh. Line & Utah North. 
Peoria Decatur & Evansville. 
Phila. & Reading 1st _ pt. 
Pittsburg Cinn. Chic. & St. 
Do 3. 


Pittsburg & Western, pede. 
*16 14; *16 84) *16 8% 4) *164 18 |Rio Grande Wi ite 

(11519 11619)*11512 116% 5 ae 11614;Rome Watertown & Ogdensb. 
*58 60 | *58 60 | *58 60 38 60 


~ 


CAIWID 1101000) 














~ 





to 


58 60 (St. Louis Alt. & Terre Haute. 
54 514) *5 51g ’ 51g ot 5g) St. Louis Southwestern 
| 12% pk 3} 12% 12% llg 1219) Do 
2719| *27 28 a7i5 = lg St. ~~ & Duluth 
*90 95 90 93 0 Do pre 

= eo a d \"108 113 St. Paul Minn. & Manitoba. 

Olg 2019 19% 20%) 19 73, 193g 195g Southern Pacific Co 

BTh oe ,voting trust. certif. 
3 


is] 
con 


INDSBwS 


75 ref. 
814/Union ye acitic trust recethes.. 
53g Union Pacific Penver & ulf. 
676) Wab: 


: 2s Do 
114s 10% | Wheeling & Lake Erle 
3878 40 0 pref. 
*4 *41g lg 4 “ Wisc. ‘i. Co., voting tr. ctfs. K 27, Jan. 433 Feb. 
Miscellaneous Stocks. 
17% Le *17¥4 18 17 wes Cotton Oil Co 16 Jan. 19 tem 
4 e 


67 67%! 6713 6719) 6415 621g! ref. 8} 69 Feb. 

1161 ie 1174 118% 11642 11848 113% es American Sugar Refining Co. 7|1185g Feb. 
| 102 102%' 101%102 | 101 10 fy) ref.| 2,400 1021 Feb. 

777% 80 771g 79%) 77% 90 Amersoas Tobacco Co J 


Ig 
a 102% al G8 — 
6633 68% Chicago Gas Co., certs. of ion. 
156 ett nag idated Gas eee 
17 =: 1184 Dis. & C.F.Co.,tr.cts.all pa. 
33% eect Electric Co 
66 {Illinois Steel em 
25 |National Lead Co 
86 8719 Do 
53g 5% North American Co.... 
ane 295g os Mail 
128% Line Certificates. 
187, 161 Pt man Palace Car Company 























to 


} 
to 

AWA? BAUISGBARAIAIARA 

on 





164” Feb. Ti 
70 Feb, 24 


681g Silver Bullion Certificates....| 70, 000, 
34% Feb, 10 


33 —— Coal Iron & e— 21, 985| 

55g U.S. — Co.,tr.rec.all ink = 
114) f., tr. rec. all ins. pd. 
a United 8 States Leather Co. 


0 
2813 United States Rubber on. J Jan. 
8514 Western Union Telegraph. . 20,262) 8119 Jan. 


*These are bid and asked nosalemade, || Lowestisex-dividend. {Exrights. 1 Before ean cn of any instalment. 

















NBCO IQ 


871g Feb. 10 
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NEW YORK STOCK EXCHANGE PRICES (Continaed)—INACTIVE STOOKS, 


(tIndicates actual sales, * 
















































































































































































































































































































































‘ a ; “ 
DuAcTIVe Srocus : Feb. 28. | Range (sales) in 1896. | Suaeueve Qeeume. eb, 28. | Range (sales) in 1896, 
@ Indicates unlisted. Bid. | Ask.) Lowest. Highest. Hi 7 Indicates unlisted. Bid. | Ask.| Lowest. Highest 
Rallroad Stocks, Miscellaneous Stocks. 
Albany & Susquehanna. occooee OO WO hisses coe «es. ||Adams Express................ -100/{150 |....../146 Jan. |150.9 Feb. 
BE BERR ccc sccccccccnccce.sas 100} {11%4)...... 9 Jan 11% Feb. || American Bank Note Co fi osecesane 41%) 43 ae oem 
Proferred............2..-..s00- 100] 27 | 30 | 24 Jan. | 297% teb. | American Express..... ...... OO/{112 |...... 110 Jan. {115 Jan. 
Balt. & O. 8. W. pref., new..... 100 6 8 7 Feb. 7 Feb. ||Am. Spirit Mfz.Co (when ‘fssued) 7 sonede | coccee ‘athas Rog 
Balicville & South. Til. pref.....100) ....../140 |131% Jan. |131% Jan. || Preferred (when issued){]........| .-.-0.|...-0. ae bs oe 
Boston & N. Y. Air Line pref..100} 104 {106 re oaab | Amer. Telegram & Cable. ....100; 91 | 94 | 91 Jan. [95 Feb, 
Brooklyn Elevated {]..........- 15 | 16 skae sans lpr . . =o =, ma 1819 Feb. | 22% Jan. 
Baffalo Rochester & Pittsburg. 100} 10%) 16 | 10 Jan. | 15 Feb. ||Brunswick Company........... 1 1 lg Feb lg Feb. 
Preferred. ........20. 2-.00 aces <cese 55 éwes be Chic. June. Ry. & Stock Yards.100| ......|....-. 9553 Feb. | 964 Feb, 
Burl. Cedar Rapids & Nor......100} 70 80 a pee \Colorado Coal & Iron Devel...100) {3 3%) 2% Jan. 41. Jan. 
Cley. Lorain & Wheel. pref.....100) {51%/ 52%| 41%9Jan. | 53 Jan. |Colorade Fuel & Iron.......... en t31's) 33 | 2333 Jan. | 3414 Feb. 
Cleveland & Pittsburg. ........ 50] 160 |...... 155 Jan. [157 Jan. || Preferred .............--ss00es $98 |......] 947% Feb. | 98 Feb, 
Des Moines & Foi t Dodge......100 ys 9 5% Jan. 8 Feb. ||\Columbus & =~ “Wed Goai.2272100 137%) 4 14g Jan 4 Feb. 
NOE, cndsocgcesse cogscaze 100} 45 53 ee = Commercial Cable........... | i silt Sia 
Maluth 80. Shore & Atiantic {.100 5 64; 4% Jan. 6 Jan. ||Consol. Coalof Maryland. 2223100) 30 |°36 sone it 
Preferred 9] .........--- «0-----100} 12 144; 1149 Jan. | 14% Feb. || Detroit Gas..................... BO] cccece] cccce nate oser 
Evansville & Terre H. pref.....50} 51 56 46 Jan. | 50 Feb. ||/Edison Elec. Ill. of N. Y........100) { seeee-| 89 Jan. | 969 Feb, 
fiint & Pere Marquette.... ....100} ....../......| 13 Feb. | 16 Feb. (Edison Elee. Ill. of Brooklyn..100! ......]. aden ce pa. ME 
PROEIETOE,. coccccecccce cocscecehOO) -ccce: | .csces 40 Jan. | 43 Feb. ||Frie Telegraph & Telephone ..100| 60 | 61 | 60% Jan 62% Jan. 
Gr. Bay Win. & St. P. = MEQ cccl codes | «as sees noes Interior Conduit & Ins.........100) ......|...... 35 Feb. | 35 Feb, 
Preferred trust rects......"..100| ......|....-. sian onan [Laclede Gas...cccccccscee cccccel 235g) 2444) 18% Jan. | 247% Feb. 
Houston & Texas Central. o+02-100 gi 2% eons pee | BREIEURE .coccacnecnas cocccecs 1 . 78 Feb. | 82% Feb. 
Tilinois Central leased lines....100} ...... 85 Jan. | §5 Jan. ||Maryland Coal, pref............ 100} 50 | 60 olan cad 
Indiana Dlinois & lowa...... --100} 21 27%) 25 Jan. | 25 Jan. ||Michigan- -Peninealat Gar Co...100] ......|.....- ods 
Kanawha & Michigau.......... 100 7 919) 8 Jan. 8 Jan. PROEOEEOE ccaccoss cocccesccocel OO) ccoce ehecese -| 5949 Feb. | 60 Feb 
& Des Moines..... cae 34) 4 2 Jan. 2 Jan. ||Minnesota Iron................. 100; 69 71 53 Jan. | 72 Feb. 
Proferrea .......4..00. 2.00. --100} 17 | 19 | 1732 Feb. | 18 Feb. ||National Linseed Oil Co........ 100) {17 |......| 16 Feb. | 20% Jan. 
Louisv. 8t. Louis & Texas......100] ...... 1 ease eves | National Starch ate. ee 100 5 9 4% Jan. 61 Feb 
Mexican Central............ .. 9 Jan. | 12 Feb. ||New Central Coal..... aenhosnses 100 7 &149' 8 Feb. 87 Feb 
Mexican National tr. ctfs...... 100 ly; 2 1 Jan. 248 Feb. ||Ontario Silver Mining.......... Oe T22 fiscce -| 8 Jan. | 13 Feb 
Morris & Essex................. 50] ....../...--.| 162% Jan. |166% Feb, ||Oregon Improv’t Co. tr. Tcts..100 13 l.ecece| 259 Jan. 4% Jan. 
Sow Jersey & N. Y..... .......100] ......]..... Toks ae |Pennsylvania Coal............. 50] 325 }..... : ee oe 
< 47 cumesegicane sanseesi en cans hicesns dike can || Satohatives Mining.............100 17 2 2 Jan. 2 Jan, 
N.Y. Lack. & Western... v0 | eens « |115%4 Jan. {120 Jan. Ee a eooe--| 151g patie inde 
Sorfolk & Southern... ..... 70 one onan | eas Pacific Land Trust...... 619} 74) 5 Jan. 7 Feb, 
Ohio Southern.......-... © coos 15 cose | 8. Cordage, guar., tr. certfs.100 121%) 22%) 17 Jan. | 2453 Feb. 
eoria & Eastern.......-.. «.-: 9 3 Jan. 5le F U. Xpress.................--100) 44 | 47 | 38 Jan. | 45 Feb. 
& Saratogn....... 182 Feb. l182 Feb. sh | U. 8. Rubber preferred... seeeeel00! [86 | .....| 83 Jan. | 89 Jan. 
Bio Grande Western pref...... 4549) 39 Jan. i 46% Feb |) Wells, Fargo Express .......... 100' $9819'100 | 97 Jan. ‘11 Feb. 
* Bo price Friday; latest price this week. 1 Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 28 
SEUUBITIES. Bid. | Aek. SECURITIES | Bid. | Ask. SECURITIES. Bid. | Ass. 
Alabama—Class A, 4 to 5.....1906; 108 (110 /||Missouri—Fund......... 1554-1895) ......|..--..||/ Tennessee—6s, Old.... 1892-1898) ......]...0- 
Class B, 58 seeetemeenne enone L906 108 |..... |/North Carolina—6s, ...soo ee ences |ecenes|| 68, DOW bonds ----_. 1892-8-1900! ......)..-- 
p OB. coqccccccececececoae 1u0 /101 SEE DOR vndscncoceesshus cnccae|ccesee do new series.... .... -1914} ...... | esc 
y fun 4s........1920| 10049|......|| New bonds, F&. ...... 1892- 1898 evade incaaes Spee, 3-4-5 6s..... 1912] ......].. 
PR nd fun »Hol.1899- 1900} ......|......|| Chatham RR ..................00. ry ye Be: escc+ece-00- LOS 8719 
do, Non-Holford| :.... ol] coccce jal tax, Clase I..............| ...-.- ceocce Redemption Oi cocen ances socced cocces 
's, arkansas Central BR ........| .....-. ccoves neolidated 4s............. rere 10349} ...... OP. ----onone BES one -j111 
Legtiniana 70, C008. on nnnne--i conn adden Giidnbiies ot -bhneittanesnant 919] 122 |.c2.. Penitentiary aaenmecreee: — antes serene 
Qiccoccccenee secscecces:| coccce| cose Bouth ‘Carolina—4iss, 20-40. “1985 1065! ......||/ Virginia funded debt, 2-38...1991) 611g} 62 
=3 conols, 48............--1914' 98%! 9919'| 6s8,non-fund........... ..... 888 _ erate 6s, deferred t’st rec’ts, stamped. 6%! 6%, 
New York City Bank Statement for the week ending; New York City, Boston and Philadelphia Banks: 
February 21, 1896. We omit two ciphers (00) in all cases, tial a 
ts BANKS. us.| Loans. | Specie. | Legals. | Deposits.+ Cire’l’n. | Olearinga; 
: N. Y.° $ $ $ E $ | $ 8 
$1,520,0/$11,370,0 | Jan. 25.,/134,139,8)447, baal 76,160,9) 83, 2,8 489,740. 8 | 3,810,5|510,040,4 
3,260.0) 14.786,0 | Feb. 1../134,139,8 447,142.7 76,845,9| 85,389, 490, 447, 2) 3, 799,0|506.420,6 
571,6| 9,397, ©" 9.71134, 139,3/448,431,8|77,500,9| 85,874.5 492, 771.9) 13,445,8/566 773,2 
1,490,0) 6,792,0 “ 15../134,139,8/451, 76a, 2)70,286,4 89,718, |493, 032, "9| 200, 4/555,730.3 
2,099,8| 17,556,% ps 21.. 134,139,8/45 7,795 yi maps 20,9 87,139, ; 1489, 732, 6 | ,386,4/524, '826,8 
0 155, Os. 
ret ie ston’, Feb. 8..| 69,351,8/159,310,0/11, 358.0 4,840.0 ‘135.5280 8,992,0) 82,121,4 
287.5)  1'864, *" 15..| 89,351,8|159,968,0| 9,926,0| 4.766,0|133,829,0| 9,096,0| 34,839. 
5,.280,2) 23,303, ras 21. 69, 35158 158, 744,0| 8,849,0' $1700, 133, .074, 0} 9,038,0) 63,884,3 
p a. 
1, 14 $38 s Feb. 8..| 35,263,0/106,841 0) 2s, Hy 0 208 442,0| 6,411,0| 87,980,6 
68, 1,442, > 35, 263,0) 108, 7177.0 27, 25 1,0 01 "988, 0) bettas 58,576.3 
295,0| 2°440, “ 21.7] 35,263,0)108, 138, a 27,139, 101° (045.0) 6,387,0| 52,502,8 
209,5 949,¢ 
, 7 hers in all these figures. + Includi for Boston and Phil 
$oa:? 18. 3 aeiphia: the item on Shes to oe banka” as 
5,323,0| 184¢36| Miscellaneous and Unlisted Bonds : 
17, "004. -—- aie 
540%7 ett +4 Miscellaneou Bonds Miscellaneous Bonds. 
1,466,2| 7'067.7 | Boston Un. Gas tr .certs., 08./ ....... ||Manhat. Beach H. & L. tF 48.| ...... 
449'7|  3°104°1 | Ch. Jun.& 8. Yds.—Col.t.g.,58| ...... ||Metropol. Tel. & Tel. 1at 5r..| ...200 
1,700,9| 10'841/2 | Col. C. & I. Devel. gu. 5s.....| .....- Mich.-Penin. Car 1st 58....- | ....0. 
861, 6,764.4 | Colorado Fuel pesoces Mu 
280,3| 23579,0 . & Hock. Coal & I.—6 £ 
1,060,3| 5,785.6 Cons.Gas Co. -Chic.—lst gu.5s 
4,040.0) 18,197,3 | Consol. Coal conv, -Yeoaumrans 
500,6| 2,808,0 | Det. Gas con. lst 58 
177.0) 2.832,5 Edison Elec. Ill. Pete 
526.4) 2,876.5 lst “war? fold. 5 Pieas. % Valley Goal “ist z 6 ates 
715.8) 4,024.6 Do eo Tst 5s.... ||Sunday Creek Coal lat g 6s..| 100 db. 
333.7| 2,836.1 | Equit. G. = AN , cons. g. 58.) ..-... ther—S. 53 os .,68| 111 De. 
890,0! 8,630,3 | Equitable G. & F.—lat 6s. ..|* 95 b.|| Western Union T. —T:. 
774,.9| 5,394,1 | Henderson Brid — R- BB.) ..-.00 Wheel. L. E.& Pitts ‘Coni lst . 6 b. 
333.4; 1,300,0 | Illinois Steel deb. 5s..... sondél jveeben Unlisted Bonds. 
2,717,0) 19.253,0 Non-cony. deb Ps \ ehinitecnen «eens ||Am. Spirit Mtz., 1st,when iss | .....- 
6,430,3) 28,836,8 | nt. Cond. & Ins, deb. "Sapp Peete > ||\Comstock Tunnel—Ino 4:-. 7 be 
3,035 14:9ae's T Norm.—"b” indicates price bid; ‘a” price asked * Latest price this week 
1,918.0) 9,033,0 a . ° 
914.0 6 281.0 Bank Stock List—Latest prices this week. (*Not listed.) 
5,314.1 | 20,470.38 | BANBS, ) Bid.; Ask.) BANKS. | Bid.) Ask.) BANKS. , Bid. ;Ask 
864, °678,0 ——| | ee || —— | — — 
0 Fetter America ..... 00 |330 ||Garfield....../425 |..-.. -||N-¥.Nat.Ex/100 |.--... 
271.0}  3,018,0 | Am. Exch...|171 _e-- ||German Am.}112 [115 Ninth....... 15 |120 
226,5; 3,420,5 wery*...../375 |.....- German Ex.*/350 |.-.--.. 
332,2| 2,624,7 | Broadway ...|240 |......||Germania..../390 os 
3,970.5) 18, eee? Butchs’&Dr.|143 (|14744|Greenwich ../175 |190 
858.9) 7,516,9 | Central ... -----|| Hanover.....|/310 {320 
582,5| 3,184.5 | Chase......../450 |. -... Had. River..|150 |....-.|/P: 2/2" 
451,0| 3,968,0 | Chatham...../300 (320 ||Im.& Trad’s’'535 (545 People’s .... 238 | .-ccoe 
437,1) 5,565.6 | Chemical .../4000 |4350 || Irving .......|130 142 || Phenix...... 107 |---0- 
1,266,4| 7,113,2 | City...... BO |. -c0e Leather Mfs'|175 [182 . Ex.*,./115 |.---«- 
490.4! 4,900,5 | Citizens’..... EBD Laoccces Lincoln......|680 |.-..... Republic... 148 |150 
457,7| 1,774.3 | Columbia....|.....-/215 ||Manha -.|204 |208 |/Seab --.|167 (174 
807,4| 5,597,7 | Commerce... |2 201 ||Marketé& Ful/200 _——— | 00 |485 
338,0) 2,319.0 Continental .|130 |.-... Mechanics’..|195 |205 ||Seventh ....|110 |...... 
1,177,0| 6,629,0 | Corn Exch. ./285 -.. ||M’oha’ & Tra’}135 |150 |/Shoed& Le’th| 93 |------ 
235.0) .520,0 | East River..|136 [140 ||Morcantile../175 |185 ||Southern... 100 |140 
1,875.9 9;274:7 | 11th Ward...|200 | _..||Merohsuts’..|134 [140 |/§ +¥.|108 112 
538,4| 56,268,0 | Fifth Ave,...|3050 |3225 |/Merch’ts Ex |110 oom Third eccccce|105 | .--<ce 
503.8) ,926,2 th*......../250 275 ||Metropolis..|415 (440 radesm’n 88 | 92 
1,247,1| 7,619,4 B.. .coqsasclt tee leccees Mt. Morris../120 {130 || Union Sq.*../190 |----«. 
448,9) 1,902,8 tN.,8.1./100 |...... Nassau,......)148 |152%||/Union.......)190 {195 
160,7; 2,358,1 _— Street..}170 |...... = Ams’dam/1x0 at 8 175 |.--<00 
87.139.3'489.732.6 Gallatin. ...-/800 |'......11N ¥. Oo’nty '580 _. Wraet Sida 15 "sccce * 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
































































































































{ Snare Prices — ri ° 
pattun Debits or ces — not Per Centum Prices. Range of sales in 1896. 
nlisted. Gouri, Monday, Tuesday, 
1 Somers Feb. 22.’ | Feb. 2 Feb. 25: Lowest. Highest. 
8. 3. Fe! Boston) .100 : 1733 17%) 17% 17% 12% Jan. 7| 17% Feb. 24 
axon. 7. & _ “ 5 Rennie 8 Ech. 24| | 53 Feb. 24 
Baltimore & Ohio (Balt.).100 : 36-36 | *33% 36 251g Feb. 27| 4419 Jan. 27 
Balt. City Pass’ger “ 25 H * cone - 674g) *65 66% 65 Feb, 26) 70 Jan 
Baltimore Traction “ 25 : be 18 ie =." 16 Jan. 18% Feb. 10 
Baltimore Trac’n{|(PAil.). 25 : 1 18 157% Jan 18% Feb. 10 
Bostou & Albany (Boston). 100 : ‘2139 214 213% 21349)*2 204 Jan. 7/217 Jan. 28 
Boston & Lowell 100 : Fe ee +2 202 Jan. 29/206 Feb, 27 
Boston & Maine . 100 H 190 ean xi7i 171 162 Jan. 30)171 Feb. 19 
Central ~- Mass. = 100 : *10% 12%! “11 11149 Jan, 31) 12 Feb 
Pr fern “ 100 : “ME GPE ntasse access 56 Feb, 28| 56 Feb, 28 
Chio oor & Qui 100 : 80% 81 | 80lg9 x1 72 Jan. 7| 81% Feb. 10 
Chis. Mil. & St. P. (Phil.). 100 - 9 7933} 78% 787%, 64 Jan. 7] 7933 Feb. 24 
Cno O. &G.vot.t.c- *“ 50 : 9% D4 84 9 7 Feb. 26) 129 Jan 
Git. 8t Ry.of Indf§_ “ 100 : 29° 29 | 27 27% 24 Feb. 28) 30 Jan. 
Fitchburg pref..(Boston).100 : 96 96 96 96 Jan. 20| 97 Feb. 10 
Lehigh Valley.. (Phila.). 50 H 3619 36%) 37 37 347, Jan. 389 Jan. 30 
Maine Central (Boston).100 5 0i(é‘éiR ww Sm cmemae sonene 34 Jan. 24/136% Jan. 
Metropol’n Trac.f' (Phil).100 : — i is 106% — 943g Jan. 7/1084 Feb. 6 
Mexican be nimi oie 100 : 8% Jan. 6) 1238 Feb. 24 
New England.. 100 H coccen cocese] scccee socces Jan. 51 Jan. 28 
Preferred ..... « §€§©100 H 8249 34 | *80 ....0. 80 Jan. 23} 85 Jan. 28 
rthern Central (Balt.). 50 : 70 8 7¢@ 69% 70 6719 Jan. 16) 70 Feb. 14 
on Pacitic (Phila.)100 ; 45% 4%) 44 25 Ja Feb. 
Preferred 100 CI 16 16 | *15% 16 10% Jan. 7| 17% Feb. 28 
Old Colony..... (Boston) .100 ° bo Me Me BB i 1754 Jan. 6)/178 Jan. 16 
Pennsylvania -- ‘si on 50 535% 54 334 501g Jan. 7] 5413 Feb. 26 
Phil. &Reading.t “ 50 <] 67g 6\5j¢, 6% 6 1% Jan. 10) 77), Jan. 
Philadelph. Trac. o 50 > » Be 70% 71% 62 Jan. 8] 7244 Feb. 21 
Union Pacific. ..( Boston). 100 a 8% 8% 3 Jan. 23) 87% Feb. 24 
Union Traction. .(Phila.). 50 . is 1280 ll’ 11% Jan. 8] 125 Feb. 24 
Miscellaneous Stocks, : 

Ain.Sug’r Retin. (Boston). boca : 11633 11744] 11612 1174 97149 Jan. 7 ass Feb. 26 
Preferred ...... tail ¢ 10149 102%] 102 102% 97; 95 J 71 Feb. 26 
Bell Telephone.. ‘“ 100 : 203 203 | 203 203% 44/197 Jan. 2 208 Feb. 11 

t.4& Montana. ‘“ 25 : 764 79% 79'4 Bl th 27| 65 Jan. 7| 81 Feb, 25 
atte & Boston.. * 25 : 34 4% 3 4 37% 3 Feb. 23) 13% Jan. 31 
Calumet & Hecla “ 25 s 302%¢ 305 | 305 305 5 Jan. 3/805 Feb 
UVanton Co ...... (Balt.). 100 a eae eo] scncce veone- e200 ° cone oo 
Consolidated G 1 : 56 5749| 55% 557%, 551 Jan. 20 toi6 Feb. 2 
Elec. moad Bat’ yA (Phila.). 100 H 23 29 28% 28 24 Jan. Jan. 3 
Preferred {| 1 3 24% 25%) 28% 30 5 Jan. 7 3a Jan. 31 
Erie Tele} hone. (Boston). 100 : 6U% 61 61 1 59% Jan. 2 Jan. 31 
General Electrie. 100 : 3153 33 3219 3338 221g Jan. 6) 33% Feb. 25 
acon pose 1 : 63 6349} 63142 63142 50 Jan. 8] 65 Feb. 19 
nStoreser. “ 50 H 18¥49 18%) 18% 184 18 Jan. 7| 19% Feb. 
tenth, Coal&Nav, (Phila.) 50 H 46 «646 46 46 42 Jan. 10) 46% Feb. 8 
N. E. Telephone (Bosion).100 : *89 90 | *389 90 871, Jan. 23} 90 Feb. 10 
Pa. Heat,L.& Pow/(Phila.)..... ; 10 111g} 10% 10% 9 Jan. 1416 Jan. 17 
UnitdGasimp.g “ 50 H 69% 69%) 684 68% 664 Jan. 20) 814 Jan. 
Weisbach Light 4 o 5 : 6419 6419) 60 61 46 Jan. 67 Feb. 17 
West End Land..(Boston).... : 2 igi *2ig 2 1% Jan. 25) 246 Feb. 14 
* Bid and|asked prices;| no sale was 
Inactive Stocks, | Bia, | Ask. || inactive stocks. Bonds. Bid. |Ask 
Prices of February 28. { Boston United Gas, 24m. So.-8988 People’s Trac. trust certs. 48..1943) 92 | 92% 
Atlanta & Charlotte tBall.). 100 92%’..... ,||Burl. & Mo, River Exe n Perkiomen, lst oer ee 1920, SRO 101 1g'.. 20 
Boston & Providence (Boston). 100 2 268 Non-exempt 68.......19 nila.& E M. 5g.,1 119 | ..000 
Camden & Atlantic pf. (Phila.). 50 odsogetenones Plain 48.......00.2--- d10, 5 Bt» 4 Gacepee-t 105 |....00 
Oatawissa......... eae 50, 258 Chic. Burl. & Nor. 1st5 11926, A&O —-? Ey 1086 5 78 | 78% 
let preferred ....... « 50] 50 |...... 2d mort. 68;-.-2------1918, J&D a Fepi| 31. | 33 
Central Ohio......-- .. (Balt.) 50) ..... 50 || Debenture 6s.........1896, J bert 1958 pep 1 17%, 18% 
Chicago & West Mich. Boston). 100, 13 = |/Chic. Burl. a Quincy 4 8 “1922, rea 3d pref. pone | g,1 8, Feb. 16 1738 
Connecticut & Pass.. 100, 141 /|143 Iowa Division ae 19, 480 d, 58..eceeeceeeeeee--1933, A&O| 121 |...200 
Connecticut River 100, 245 (248 ||Chic.&W.Mich. gen. 1, J&D} 127%|...... 
Consol. Tract. of NI-(Phila.). 100) ..... 221g |Consol. of Vermont, ecosecl 911, J&D) ...--. |..-.- 
Delaware&Bound Br. 100} 162 |..... . {|Current River, 1s ~6 g.,1897,A&O| 104}9!...... 
Flint & Pere Marg. - (Boston). 100 13 |/Det. Lans. & Nor’n “ate ;M&N| 99 ecsve 
Preferr 1 43 ||Eastern lst mort 6 g. esecee L vA Be lessons 
Hestonville ‘Passeng. (Phila.). as 50 ||Free,Elk. &M.V.,18t, 68.19: t., 48. 99174 04 |.... 
OSFOE Fo. cccccee 62 By me lst, 68, 1933 fa .1900, ree 110 /|112% 
aunt. = Broad Top... - bo onead 30 |/K.C.C. ay ag wletdg Rochester Railway, con. 58 ..1930| ......|103 
Saket “ 52 ||KO. F con. Bohuyi.f.E.8ide,1s¢5 g.1935,J&D/ 111 | ..... 
Kan. CyFt.s. & Mem. (Boston). 100 7 ||K.C. Mem. & Bir.,15 2s, Lost M&s Uni ‘erminal Doccancet eet OF locate 
nla 60 ||K.C. Bt. Jo. & 0. B., 1 Bonds.—Baltimore 
sy Schuylkill...... (Phila.). 50) ...0--| 65 ||L. Rock & Ft ist, 78..1905, J&J 8, 1907, J&J| ...... oinadaiadl 
-Haven ' 69 ||Louis.,Ev.&At. ei. ,1st,6g.1926,A&0 Baltimore Belt, ist, 58.1990, M&N| "95 
Nes quehoning Val... ee ae * fae -1936, A&O Balt. O. Pass. lat 58... 1911, M&N| ....2.|--.000 
American Co.. “ 100 Mar. H. & Ont., 68. Traction, 1st 58..1929, M&N| |.....|...-- 
Berth Pennsylvania. ” 50 ------| Mexican Central, 42.. Exten. & impt. 68....1901, M 1lu6lg 107g 
Oregon Short Line...(Boston).100 y 1st consol.incomes, 2 | g, non-cum. 'y DB...-. 1942, J&D; 109 (|110 
Pennsylvania & N. W. (Phila, ). 50} 30 |...... 2d consol. incomes. 38, non-cum. Baltimore & Ohio 4 g., 1935, A&O; 102 |103 
Philadel. & Erie...... 50 21 |N. Y.&N. N-Eng,, let, Mees T&J* . Ser 5, F&A! .nccce 
Rotland .......-.. .(Boston).100 % a MOrt. 68....0-2.--- J » 2d, » S&T) ....-- 87 
Preferred..... os 1 70 | 71 Ogeen, &L.C., Con. Ga2"1920' he O Bal.&Ohio 8.W. "ist-d'9e,1990, F&I amends o | encase 
Southern............. (Balt.) .100 lg 10 6. G8 eccce concneccoessensesl Oe F.& Yad., Ser. A.,6g.1916, J&D| 74 41g 
Preferred........... “ 301g Ra ‘land, 1et,6s....... Buy 6 Bevvens-vo-191 6, TED, ..ccee|-nnvne 
est End............. (Boston). 6319| 2d, 5s..... aoasicrrceesl F&A +9 6 K-wnwee-. 1916, I&D)} 3919 
Preferred ...... .... “ss ip 2h gon ai page! obi Cent. Ohio, 4 B-cecccecl 930, M&S) ..ccce!ccccee 
United Cos. of N. J.. (Phila.).100| 238'|239 | Alleghen Ol 8, 1 iY 73 Cent. Pass., lst 5s 21932, M&N]| :.--..|.---0- 
West Jersey.......... 80} 693g) ...26- Atlantic City lst 58, g.,1919,M 104 City & Sub., lst 58......1922, J&D/ 111 |1lll%s 
West Jersey & Atlan. - | readies 25 | Belvidere Del. , 1st, 68..1902, Jap Charl. Col.&Aug.ext.5s. ‘a7 T&S) .cccce|--o0-- 
Western N.Y. & Penn 14 334| Buffalo Ry. con. te 931 ||\CoL. & Greenv., lst 1917, J&I| 110% a 


100 
Wasconsin Central...(Boston). 100 
100 


POOURUNE cscccscncs @ — BOD ccnca 
Worc’st.Nash.&Roch. ba 100) 112 


MISCELLANEOUS. 
Allouez Min’g, asst pd( Boston). 25 
Atlantic Mining...... 25 








Bay 8tate Gas fj...... - 50 
Boston Land......... er 10 ‘8 
Centennia) Mining... 7 10) +15 
Fort Wayne Elect.{.. - 25 eA 
Pranklin Mining..... ms 25 
Frenchm’n’s Bay Ld. - 5 
Illinois Steel.......... - 100 
Kearsarge Minin « 25 
Osceola Mining.... se 25 


Pullman Palace Car. “+ = 100) 158 
Pennsylvania Steel.. - Oe neioe 
cid 1 


Preferred §|.... 
Rainey Mining. ... 
a@marack Mining 
Water Power.... 
Westingh. Elec. & M,. 
Pret., ree set os 50 


a BREED Fge et «1989, 743 






» Class A..1989, *2 
oston Tn Gas lst 5s. aang S785 





4%4| Catawissa, M 
20 | Choc. Okla. & 


20 | Consol. Tract. of N 


93g| Del. & B’d Br’k, let, 72.1905, F& 


49|'/Easton & Am. 1lstM 








858 41g g..-.... 
26% ||Pa. & N. es ‘Canal, 7s.--1906,S&D 
939, A&O 


80 Con. 5: 





Elmir. & Wilm., 1st, 
Hestonville M. ’& F., co 
1519|/Hunt. & Br’d Top,Con.t 58. 95,A&0 
11g'|Lehigh Nav. 41s8..... "1907 1 
65 || 2d 6s, gold............1897 
134_|| General mort. 4498, g.1924 
281g || Lehigh Val.Coal lst 5s,g. — 
160 — Valley, 1st 6s. 


1s 





Newark Passenger, sat 5s. 
North Penn. lst, 16. 021896, Men 


+) 78.-0-1900, Pea 
Gulf, prior lien 6s.. 

Citizens’ St.Ry.of Ind. ,con.58.1933 
Columb. 8t. Ry,, lst, con. 5s..1932 
Columb. O. Crosstown, 1st,58.1933 





Pied. & Gain. v1st, 5g. 
|| Pitts. & Connells. lst 






8, 
4th Series, 3-4-58 


ries, 58 1926, 
West Va C. &P. lat, 62.1911, J&I 
Wert’zk N.C. Consol. 6 g.1914, J&J 
|Wilm. Col. & Aug., 68..1910, J&D 
MISCELLANEOUS. 
Baltimore Water 5s...1916, M&N 
ding SO sgrane-ooe- 38 6, 

Bigs... ...2221930, J&J 
6, new. 1932, J&I 
ebt, 2-38.....199 1, J&J 
ro Gas, 68---- 1900, 
Consol. Gas, 68..ccse-c0 





Exchan ge 
Vedaies ( rn~sg 3 





5s8.. 
Equitable Gas, 66 











Ga. Car. & Nor. lat 5 g..1929, J&J 
Georgia Pac., 1st 5-68...1922, J&J 
North. Cent. 68..en00-.--1900, J&J 
68 cco ceseccesce-- 1904, J&I 
= A, 58. cscs ~=+21926, 5 
5 isi’ F&A 

8. 1898, T&J 


M&N 


J&D 
1910, J&D 
» Sed} 10349 104 





eoneee |LOSS 








1912. A4% 


coca | -nwnee 








* Price includes overdue coupons, 


7 Unlisted. 


, And accrued interest. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS FHBRUARY 28 AND FOR YEAR 1896. 








RAILROAD AND | Int'st 





Closing Range (sales) in 1896. 
ice 


| Highest. 


RAILROAD AND 
MISCELLANEOUS BONDS. 








oo Lowest. 








MISCELLANEOUS BONDS. sma Feb. 28. | Lowest. 
Amer. Cotton Oil, Pome , 8g. 1900) Q-F "9a. 110 Jan. 
Ann Arbor.—lst, 48, g.....1995) Q—J b. 66 Jan. 
At. Top.&8.F. 100: yr., dg. 1989 J & Jt +6942 Jan. 

3-48, Cl. “A” let install. pa.’389'A & OF 119% Jan. 
New gen. 4s, when issued.....|........ 72% Jan. 
4215 Jan. 


ustment 4s, when issued. 


is % 
ool. Midland—Cons. ,4g. ae F& At 26 19a. 


Atl. & Pac.—Guar. 4s..... _ 
Brooklyn Elev. Ist, 6g....1924,A & O 
Union Elevated.—6g. . "71937 M & N 
B’klynWhrft& W.H—1st, 5s,¢.45.F & A 
Contte Southern. —l1st, 5s, Set: J&J 
Ms nian digncdacees eee 913 Mes 
Cent. Gas -&W. 1st cons., Saip20| hoieabee 
Central of N. J.—Cons.,7s, 1899) a. 
Mncnincewataned 902 M&N 

General mortgage, 5g. “1997 JI «x J 
Leh. & W. B.,con.,’ s,as’d 1900) Q—M 
bd mortgage5s. 1912;\M&N 

Am. Dock & Imp., 5s....1921 3 & J 
Central Pacitic.— Gold, 68.1898 J & J 
Ches. & Ohio.—Ser. A, 6g. 1908 A & O 
Mortgage, 6 @..... 22-000 19114 & O 
latconsol., 5 g............ 1939,/M & N 
General 41g, Bone nesceee lL DIZME& S 
R. & A. Div., ‘Lstcon., 4g.1989 J & J 
2d con., ‘4g. 1989 J & J 

Eliz. Lex. & Big. San.,5¢.1902 M& 8 
Chic. Burl. & Q.—Con. 78.1903 J & J 


Debenture, 5s........-...- 1913 M& N 
Convertible 5s. .......... 19c3, M& 38 
Denver Division 4s...... 1922\/F & a 


Nebraska Extension, 4s,1927|/M & N 
Han. & St. Jos.—Cons.63.1911.M& 8 
Chic. & E. [l.—1Lst,s. f. 68.1907/\J & D 
ER ee 1934'A & O 
General consol., Ist 58..1937|M & N 
Chicago & Erie.—1st, 5g-.. 
Income, 5s... 
Chic. Gas L. & U.—1st, 5g..1937 5 ¢ 
Chie. Mil.& St. P.—Con.7s.1905'J & J 
+o Southwest Div., 68s..1909' J & J 
1st, So. Minn. Div., 6s..1910'J & J 
1st,Ch.& Pac. W. Div.5s..1921'3 & J 
Chic. & Mo. Riv. Div.,58..1926'3 & J 
Wisc. & Minn., Div , 5g... Bey JT«Kd 
Terminal, 5g..........20- 914d 
Gen. M., 4g., serie 19801 & J 
Mil. ot Nor. — ist, con.,68.1913!J & D 
Chic. & N. W.—Consol., 7s. 1915| Q-F 
Coupon, bars WOices .1902'3 & D 
Sinking fund, 6s.. .1929/A & O 
f Sinking fund, 5s.... 1929|A & O 
Sinking fund, deben., 58.1933/M & N 
25-year debenture, 53...1909|M & N 
Extension, 4s..... -.--- 1L926/F & A 


















fe: 
> 
<3 
~ 
aS 
q 
eee 
a 


Chic. R.I. & Pac.—6s, 











Extension and col., 5s. 9% 
30-year debenture, 53...1921|M& 8 
Chic. St. P. M. & O.—6s - 19305 & D 
ae tow y & Ganton.—5s..1917\3 & J 
C. O. C. & I.—Consol. 7g....1914'J & D 
‘General consol., 6g......1934/J & J 
0.0.C.&S8t.L.—Peo. &E 1940/A & O 
Income, 4s....... 1990} April. 
Col. Coal & [ron—6g. 1900 F & A 
Col. & 9th Ave. gu. g-. -1993; M& 8 
Col. H.Val.& Tol. Con. z. = M&S 
oe , eee 04 J & D 
Denv. & Rio ar. —Ilst, 78,g. 1900/M & N 
1st consol., 4 g........... 19363 & J 
Dul. So. 8h. & Atl—5g....1937/\0 & J 
Ft. W. & Denv. City. —6g.. 1921/3 & D 
Gal. H.&San.An-M.&P.D. 1st, 5¢|\M& N 
Gen. Electric, deb. 5s, g.. 1923 J &D 
Hous. & T. Cent. gen. 48, g. 1921/\A & O 
Illinois Central.—4s, g.. -1953|M &N 
Western Lines, 1st, 4s, ‘fg. 1951'/F & A 
Int.&Great Hee.—1s8, 66,g.1918 M&N 
Ty BO. ccccccnce ccoccces 1909 M& S 
Iowa Central.—Ist, Sg....1938'J & D 
Kings Co. Elev.—1st, oe 19253 & J 
Laclede Gas.—l1st, 5s, g...1919) Q—F 
Lake Erie & West. 58. 19373 & J 
L. Shore. —Con, Ds 4 7s. ees & J 
Consol. coup., 2d, 78..... 03 J & D 
Lex. Av. & Pav. F. gu. ‘Sana. 1993 Mé&8 
Long Island.— 1st con., 5g. 1981) Qt 
General mortgage, ~|.--F 938 J & D 
Louis. & Nash.—Cons. 7s..1898' A & O 
N. O. & Mobile, 1st, 6g...1930'J : J 
2d, 6g...19303 & J 
General, = RE OR 19303 & D 
Unified, 4g............... 19403 & J 
Louis, N. a. & Oh. —Ist,6s.19103 & J 
Consol.,, 66. paaend da adda 1916 A & O} 
Louis. St. L. & Texas. —6g. son7it & A 
Manhattan consol. 4s..... 1990 A & 
Metro. Elevated. a 6g.1908'3 & 
SE; Ge... 2.00 .1899 M & 
Mich. Cent.—1st, ‘cons., ,73.1902)M & 
Serer 1902 M & 
Mil. Lake Sh. & W.—1st,6g.1921'M & 
Exten. = Sap.. & 5g.......1929 F & 
Minn. &S8t.L.—1st ons. 5s, ots M& 


lag ft ~etrpdhcy 942A &O 93 
{. K. & Texas. icy gir et 19903 &D 86% 





. 119 Jan. 


. 11119 Jan. 
83 


* 
~ 


ZPriAALA ALO 
~ 


+20 Jan. 


41% Feb. 


977% Feb. 
96 Feb. 
97 Feb. 


. 106 Jan. 
. 104 Jan. 

10919 Feb. 
2b. 11549 Feb. 
. 112% Jan. 
a. 104% Feb. 


lb 1lils Jan. 


9919 Jan. 


. 104g Jan. 


6314 Jan. 
9Ls 4 Jan. 
82 Feb. 
98 Jan. 


11 51g Jan. 


99 Feb. 
100 Jan. 
95 Jan. 
8719 Jan. 


‘ 116 Jan. 
112 Jan, 
123 Jan. 


99 Feb. 


; 105% Jan. 
/f20 Jan. 


90 Jan. 
123. Jan. 


» 115 Jan. 
-/ 112% Jan. 


110 Jan. 


. LO3% Jan. 
. 10649 Jan. 
. 108 Jan. 


93 Jan. 


. 115% Feb. 
» 141 Jan. 
J118 Feb. 
~112 Jan. 
. LOS Jan. 
. LOZ 4g Jan. 
. 103 Jan. 
. 100 Jan. 


100° San: 


92 Jan. 


.124 Jan. | 


79 Jan. 





“29°” Feb. 
20 Jan. 
941g Jan, 


; _ 


.| 80 
. 11018 = 
b. 


111g Jan. | M. K. & Tex.—2d, 48, g 


Mo. Pac.—\1st, con., 6x 
Se aeeD 1908 iM & NI 105150. 108 Jan. 


Pac. of Mo.—1s, ex., 4s. 1938/F & Al 10L ga. 101 Feb. 
£193 


| 71% Feb. 


it 801g Feb. 


#28% Feb, 
| 8119 Feb. 
511g Feb. 
\#27 Feb. 
| 4114 Feb. 
1102 Jan. 


|10014 Jan 


1001, Feb. 
/1093g Feb. 
/1067, Feb. 
| 

110 Feb. 
1116 Feb. 
|119 4 Feb. 
|106 Feb. 


1135 Feb. 


103 19 Feb. 


10444 Feb. 


95 Jan. 





j118%4 Jan. 
/114 Jan. 


|1261g Feb. 
/101 Jan. 
112 Feb. 


28 Jan 


93% Feb. 


128 Feb. 


11519 Feb. 
15% Feb. 


Jan. 


Se eance seve 
| 10333 Feb. 


97 Feb. 
126 Feb. 
| 90 Jan. 
12719 Feb. 


83 Jan. | § 


95 Jan. 
64 Jan. 
9119 Jan, 
85 Jan. 
69 Jan. 
99 Jan. 


| 102 Feb. 
115 Jan. 


70 Jan. 
901g Jan. 
70 Jan. 


7149 Jan. 


; 1117, Jan. 


994 Jan. 
7 Jan. 
Feb, 


ba Jan. 
106 Jan. 
b. 1171 Jan. 
b: 12919 Jan. | 
. 11L Feb. 


961, Jan. 
86 Jan. 
80 Jan. 








| +4 ome 


96 Jan. 
1152 Feb. 
115 Jan. 


. |119% Jan. 


114 Feb. 
120 Feb. 


98 Jan. 
10719 Jan. 


1119 Feb. 


100 Feb. 
114 Jan. 


113 Jan. 


3 37 Feb. 


St. A” Ir, Mt. ‘ist ext., 
Cairo Ark, & Texas, 7g. i807 J& 
Gen. R’y & land gr.,5g. ass) A& 
Mobile & Ohio—New 6 
General mortgage, as 
Nash. Ch. & St.L.—1st, 7s. 19133 & 
19 § 


91"g Feb, 


|Penn. Co. —dlog, coup. 
||Peo. Dec. & Evansv.—6 
Evans. Division, 6 g.. 
2d mortage, 5 g........ 
Phila. & Read, —Gen., 
1st pf.ine., 5 g, 1st inst pas 5 
2d pt.ine., 5 g., 
5 g., 


Nat’ 1 Starch Mf. —Ilst 6s.. 

N. Y. Central—Debt ext.4s. 1905 M & 
1st, —— 78 

-» 08, COUD., 


Ore. R.& Nav. Co. —Ist, 6g. 1909 J & 





General mortgage, 6 g.. 198g 
1990/4 


. 48, 
St. L. & So. W.—Ist, 48, 6. 19839/M & 
, income..... tp 
St.P/M.&} M.—Dak. Ex., g. 
= Y SOAS 
reduced to ius . 
Montana extension, 4 g. 1937 
San. Ant.& A. P.—1st, ‘tg. ,gu.’43) 
| Sav. Fla. & West.—1st,6 g., — 
So. Car. & Ga.—Ilst, 5 g.. 
\So. Pacific, Ariz. —6g.. 
\So. Pacific, Cal.—6 g.--- 





1905-1 

_, ist consol., ant, * | ae 193 

| —6 Z..... 191 
Sontiere "isk “cons. £, 58.1994 
E. Tenn. reorg lien 4-5s.193 

E T. if  pliaie 72. sora 0 


in Pao. Ist 5-68, g.,19 
Know & Ohio 1at6s,g..19% 
Rich. & Danv. con. 6s, g..1 
West.No.CarLst con.6s,g 1914 

‘Tenn. C. I. & Ry—Ten. D. 1st, 6 

rham Div., 6 g...19 

Pacltlo—Ist, 5 g..2000 

0, 5 &....00-...2000 

sledo & Ohio Cent.—5 g..1935 

ITol. St. L. & Kan. C.—6 g.. Teel 

Union Pacific—6 g.......-. 
Ext. sinking fund, 8..... 
Collateral trust, 41g bane isis 
Gold 6s, col. trust notes. 1894 
Kan. Pac.--Den.Div., 6 g. sts 

1st consol., 6 ore! 19 
Oregon Short Li ad > 
Or. ¥ L.&UvhN.—Con.,5¢ 

P.Den.& Gulf,con.,5 g.1939 
. $. Cord.—1st col., 6¢.. 
. |lV. irginia — —Gen. M., 5s. 18s 


2a tee g ERS 939 
< ¥. & Pa.—lst, 5¢.1 19375 1 
old........1943/A & O 46%b.| 44 


st.Un. 1. tr. 5s. 19383 & J 
Wise. Cent. Co. 1st 5 ¢.....1937 3 & 


--+-1990)F &A 


53. ped F& 





188i.-1904/M & 
N. Y. “e Harlem, 72, reg..1900 M& 
R.W. & Ogd., consoils, 58.1922|/A 
West Shore, guar., 4s,...2361 
Chic. & St. L. —4g g.. 
_¥. ; Lack. & W.—Bst, 6s. 
“Oonstrus tion, 5s. fg 
L. W.—ist,con.,72.19% 20 M 
=) SE aatdase 
lone Dock, consol., 
: 1.& H. —Con. ” deb. etfs, A 
N.Y. Ont. & W.—Ref, 4s, g.1992/M 
, Lst, 5s, 1f 
N.Y.Sus.& W. ist ref. 258, g.19: 37,5 
~ Midi: und of N. J., 6s. 
Norf.& W .—100-year, 5 4 ‘g. "1990 J 
No. Pacitic—Lst, coup. 6g. 19% 4 J & 
General, 2d, coup., 6 g.. 
General, 3d, coup., 6 ¢.. 
Consol. mortgage, 5 ae 
Col. trust gold notes, 6s. "1898 M & 
Chic. & N, Pac., Ist, 5 g..1940 A & 
Seat. L. 8. & E., 1st. ‘eu. 1931 z & 
‘No. Pac. & Mont. —6g 
|No. Pacific Ter. Coa—6g. -1B38 j & 
| Ohio & Miss.—Con.s, f., 7s. 1898 J 
'!Ohio Southern—lLst, 6 g.. 
General mortgage, 4 g..19: 21M & 
,Oregon Impr. Co.—1st 6g. . 


athe ages A ‘2 


6 ‘g. “19: 35| = 






Istinst pd.’ aa 
Lst inst pd.’5 

. ‘Pittsburg & Western—4 g. 1917 5 & 
|Rio Gr. Western—1st 4g¢..1939|J_ & 
St. Jo. & Gr. felnnd—€ &.. 1925) eo 
x L. & San Fr .—6 g, Cl. B 


tt astese, test Oe,tt sezece., 








-1909 10 


] 

















Spats Bae 


FSLSRSe 


~] 


ettheps4 
Srorn 


Cp ey ey 


uF 
PERE ROR EERE Ree em eee 


FO nna 'Zemenooe, 
- 





= 
5 
o 


mee, 


© 
paeecaceueenteecoes 





1922) 


11 04D Ob tat at b> 


ERROR RRR ee eee 


531, Jan. 


941g Feb. 


Closing Range (sales) in 1896, 
e ~ — 

| Highest. 
ilidalandaibaaeies 


102% Jan, 


100 Feb. 
100 Jan. 


- 10019 phone 


79 Jan. 


_117 Jan. 


62% Jan. 


-127 Feb 


92 Jan. 


- 1001, Jan. 
-118 Jan. 


106% Jan. 


104 Jan. 


-102 Jan. 
2b.129 Jan. 


135 Jan. 


- (66% Jan. 


135 Jan. 





10219 Jan, 


[10219 Feb, 


1¢1 Jan, 
30's Feb, 
1184 Feb, 
684 Feb, 
31378 Jan. 
_ Feb, 
Jan. 

103 Feb. 


|120 Jan. 
ec Feb. 


110619 Feb. 
1105 Feb, 
[13% 319 Feb, 


liao" Feb. 
it75 Feb, 


88144 Jan. | 93% Feb, 
» 107 Jan, |110 Feb. 
- 99 Jan. |100 Jan. 
~115 | 245% Jan, 
.| 60 Feb. 
» 113% _ ai7%, Feb. 
100 Jan. |112 Feb, 
64 Jan 8019 Feb, 
311, Jan 45 Feb, 
7619 Jan. | 88 Feb, 
t37 Jan. |t4519 Feb, 
140 Jan, |+4519 Feb, 
+26 Jan. |+361 Feb, 

» 100 Jan. |1041 Feb, 
103 Jan. |104_ Feb, 
87% Jan. | 94% Feb. 

- 25 Jan. | 35_ Feb. 
b.| 8219 Feb. | 917 Jan. 

+2519 Feb. | 36 Jan." 

105 Jan. |110 Feb. | 

+90 Jan. i198 Feb. ! 

- 108144 Jan, |112 Feb, ] 
- 101g Feb. - [L014 Feb, 

Seem e ee tee eee eee nian 
b. +28 van. | 31 Feb. 
17149 Jan. |+79%9 Jan. 
1814 Jan. |t36%9 Jan. 
5% Jan. |f2233 Jan. 

31g Jan. |t20 Jan. 
7312 Feb. | 77 Jan. 

70 Jan. 77% Feb. } 
40 Feb. |t5 Jan. 
111% Jan. 115 Feb. 
112 Jan. 115%4 Feb. 
1011, Jan. |106%. Feb. 

70 Jan 76 Feb.’ 
244 Jan 2 Feb. 
1944 Jan. |120 Feb. 
117 Jan. |121 Feb. 
101% Jan. |105 Feb. 
87 Jan. 9 Feb. 
5149Jan. | 59 Feb, 
93 Jan. | 947% Feb. 
94 Feb. | 97 Feb.! 
10819 Jan, |111_ Feb. 
- 90% Feb. | 9249 Jan. 
» 10119 Jan. 106 Feb, 
8773 Jan. | 9349 Feb. 
2b. 91 Jan. | 93% Feb. 
-107 Jan. |10919 Feb. 
105 Jan. 9 Feb 
-110 Jan. |114 Jan. 
-113 Feb. [114 Jan. 
(115 Jan. |118 Jan. 
. 11212 Feb. |113 Jan. 
89 Jan. | 93 Feb. 

| 89 Jan. | 95 Feb! 
881ea. 81 Jan. 9 Feb 
| 18 Jan. | 24% Feb 
105142 Jan. |109 Feb 
+71 Jan. 177 Feb; 
10514 Jan. 

Jan. | 974s Feb.: 
t 54% Feb. 
| 9319 Jan. | 97 Jan. 
09 Feb. 
t70 Jan. |i 7719 Feb. 
1100 Jan. {113 Feb. 
151 Jan. |t70 Feb. 
149 Jan. | 40 Feb. 
130 Jan. |+36% Feb. 
97 Jan. |102 Feb. 
10219 Jan. |1071g Feb. 
69 Jan. | 7744 Feh 
1051 Jan. |10719 Jan. 

Jan. | 49% Feb , 
105 Feb. 107 Feb 
137149 Jan. |t46 Feb. 





Nots.—“ b” indicates price bid; “‘a” price asked; the range is made up from actual sales only. 


NEW YORK STOCK EXCHANGE PRICES—({Continued).—IVACTIVE BONDS-F EBRUARY 28, 


* Latest price this week. 


1 Trust receipts 





SECURITIES. | Bid. 


SECURITIES. 





Railroad Bonds. 
(Stock Exchange Prices.) 


Alabama Mid.— 1st, ¢-. guar..1928) ....../... 


A. T. &8 2d, 4s, Class 6.1989} ......|... eve x 
Chica 4 St. Lou. —Iist, 6s. 1915) eideunbnnas vw 1 Ohio Reor.—1st. 
Col. Mid. 1st, g., 68......... 1936} ..ccc- k.&Ch.June.—Lst,g, *gu. 1980 
Atl. & Pac. —2d W. D., gu. 68.1907) ......|...... maschien See ey 5s. 
Western Division income..1910! |..... Seaside & B.B.—1st, 
..-- |120%,, Brunswick & W'n—Ist,. a 


Bait. & Ohio- 1st, 68, Park B.1919) 


| Balt. & Ohio—5s, gold... ...... 
1988 


Cons. mort., gold, 5s 
W. Va. & Pitts.—1:*t, 
B. & 


0. 8. 


Monon. River, 1st, 


W., 1st, g., 





4198. 1930 10219'...... 


a. | Ask. Ask. 
a 94 
103 107 


| Bid. | Ask, 





‘Butt tw Piso 5s.. 1937) *9 
Roch, & Pitts.—Cors. 1st,6s.1922) ete 

-- Buff. & Susqueh.—I1st, pe § 

Burl. Ced. Rap. & No.- 
Consol. & one oa 
Minn. & St. L. 
Iowa O. & West.—1st . 1909) 03 

85 Ced. Rap. L. F. & N., lot. 68. 1920; 103 |...... 


ss. .1934 


.—1st, 7, gu. .1927 


1921) 


1913) 
t, 5s. 1906 (106% 07" 





£9639) 99 
124 


ii 


O119'...000 


94 |.....- 

















FesRvARY 29, 1896.] 





THE 


CHRONICLE. 








NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Oontinued)—F EBRUARY 28, 








SECURITIES, 


Bid. 





O.Ohio—Col. & Cin.M.1st,44s8. 1909 
9.Oht07-09) Bunk. —Col. g.58.19 
oent. of N. & —Conv. deb., 68. 1908 
ent Pacitic—Gold ponds, 
Gold bonds, 68......----+--- 
‘San Joaquin Br., 68......---1900 
Mort. gold Se. ecnsscosceocese LOee 
Land grant, 58, g...--- 900 
Cal. & O. Div., ext. . 58...1918 
West. Pacitic—Bonds, 68....1899 
No. Railway (Cal. eat, 68.1907 
50-year 58.....------------1938 
‘Ches. O.— Par. Mi. cane 68. mr rt: 
Oraig Valley—15t, g., 58.--- 
Warm Spr. Val., lst, g. 58..1941 
ae 2 — or 68, g-. “aon 


o—8. — 


‘Ohica; 0 & Alto 
. & Mo. 


d, 78. 
Bt. a4, Me sks, & Ghic.24, 78.1898 
Miss.R. Bridge—Ist, 8. f., 68.1912 
Ohio. Burl. & Nor.—1st, Stone SE 


Debenture sr 8 

hic, Burling. & 8. f..1901 
one Div.—Sink LP oak 58..1919 
Sinkin g fund, 48......-. 1919 
ain, 48.....-..----+-+ ooeee- 1921 
Thicago & Iowa Div.—5s. ..1905 
Onic. & one Coal—1st 58.1936 
. Mil, & 8t, P.—1st,88,P.D.1898 
is? 8-108, P. D..........--1898 
78, oe R. D.....2+-22---1902 


897 
let, r & D., 
let - , M, 


09 TBcaccccsccccees 


9 

Ast, I. De ketonsion, 7a.21908 
ist, Lat Cc DY Dav., 58...<..-.1919 
Ist, H .& = 1910 
jet, BE. &. Dry GB nencesscessce 0 

Ohicago & Paaitic Div., 68..1910 
Minera! Point Div. 5s.......1910 
O. & L, Sup. Div., 5s........ 1 
Fargo & Soutn., és, Assu...1924 
Inc, conv. sink. fund, 58....1916 
Dakota & Gt. South., 58....1916 
Mil. & Nor. main line—6s...1910 
nic. &Norw.—30-year deb.5s,.4921 
Escanaba & L, 8. 1st, 68....1901 
pa & Minn. —Ist, 78....1907 


arenas 


>] 


ywa Midland—l1st, 88......1 poe 
Peninsula—lst, conv., 78...1898 
Onic, & Milwaukee—1st, 78.1898 
Win. & St. P.—2d, 7s........1907 
Mil, & Mad.—Ist, 6s........1905 
Ott. O. F. & 8t. P.—1st, 58.-1909 
Borthern [ll.—ist, 5s8.......1910 
Mil. L. 8.&W.—Con.deb. 58.1907 
h. Div., 1st, 68.......-.1924 
As@uland Division—1st, 6s 1925 
Ch. R.L.&P—D.M.&F.D.18t 48.1905 
Lat, 2498.. .....22.--- 2000201905 
Extension, 48.......... 1905 
Ksokuk & Des M. ist, 58..1923 
Chic, 8t. P. & Minn.—1st, wee 
St. Paul & 8. C.—1st, 68.....1919 
Chic, & W. Ind.—1st, 6. t., 68.1919 
General mortgage, 6s 1932 
Oin Ham. & D.— 
2d, gold, 449s.. 
Cin. D. & Ir’ n—Ist, gu. 58, g.1941 














68.1896/‘101 
97 *. 


River—1st, 79.1900 
00 * 


Y eoseegneeenees 125 


on. 8. f., 78. 1905 
937\* 





Ask. 


seen 


100 

















SECURITIES, 


F.&.P.M.—\st, con. gold, 58..1939 
Pt. Huron Div.—1st, 58 ....1938 
fla. Cen & Pen.—l1st g. 58....1918 
Ast con. g., 58.......... 43 
“t, Worth & R. G.—ist &., “5s..1928 
Gal. Har. & San Ant.—1st, 68.1910 
2d mort., 78. ....2. ..se00---- 1905 
Ga. Car. & Nor.—1st, gu. 58, g- 1929 
oa Rep. & Ind.—Gen. 58..1924 
G. B.W. & 8t. P.—1st, con. 58.1911 
2d ine, 4s....... 906 
Housatonic—Oons. gold 58....1937 
N. Haven & Derby, Cons.5s..1918 
Hous. 
1st g., 58 (int. BUA), -0---00001 BO7 
Cons, g. 68 (int. gtd)....... -1912 
Debent. 6s, prin. 4 ins. ‘gta. 1897 
Debent. 48, prin. & int. gtd. 7 
Dlinois Central—1st, g., 48 ...19 
1st. gold, 3498 
eer 00001952 
Cairo Belige—is....-.-----.1980 
cpcinat, ete . 68....1898 
1% Di re ones, 
O. 8t. L. Eton 
Ant, consol, 7 OR eiainapaesst 





& cist 
Ind. D. & Spr.—lst 7s, 806, t 
rects., Ox bonds.............0- 
Ind. ills. & Lowa. —Ist,, g; 4s.-1930 
1st, OXt., £. 58. sanne--00---- 1943 
Int. & G. N’n.—3d, 48, g .-..-1921 
pe -F.EL.,18t,5 ,£.,g0.A4.1929 
Lake Erie & West.—2d g., 58.1941 
North’n Ohio—1st, gu. g. 58.1945 
L. 8. & M.S0u.—B.&E.—New 78.’98 
Det. M, & T.—1st, 78........1906 
Lake Shore—Div. bonds, 78.1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—1st, 58.1934 
LehighV.,N.Y.—1st gu.g.4198.1940 
Lehigh V.Term.—1s 4 5s,g.1941 
—- V’y Coal—1st u. grir 
Litchf. Car.& West. sist 8. £-1916 
Little Rock & M.—1st, 5s, g..1 
Long Island—1st, 78 ..........1898 
Ferry, lst, g., whaneenene 
Gold 4s..... éapetabhpnsieiind ee 
N. Y. & R’ way B. ist, z. 58.1927 
aa mortg., inG..........-..1927 
Y.&Man. Beach.—1st, 7s, 1897 
N Y.B.&M.B.—1st con. 5s,g.1935 
Brookl’n&Montauk—1st,6s.1911 
BOR OD .cgnccnesss<ccesim ll 
No. Shore Br.—1st con.5s,g.1932 
Louis. Evans. & 8t. L.—Con.58.1939 


Louis, & Nash.—Cecil. Br. 78..1907 
E. H. 1919 








2d, 1980 
. a-y & Decatur—1 ‘at, 721900 
8. f.,68.—8. & N. Ala 1910 
50- ‘year 5s, g.,- 
Pens. & At.— ist, 6s, gol 
Collat. trust, 58, g...... 
L. & N. & Mob. & Mou 
Rut, Boo 4°98. c0ce cece ccccoe 915 
Nash.F lor.&S8.—! at, gu., 58.1937 
























&T, C.—Waco & N, 78..1903} 1 


1921 
-L, 78.1897 
897)* 


5s, coupon ..........1951)* 
Memp, Div. Tst g. 48..... 1951 


1937 


Bid, | Ask. | 


i100°°|" 














SECURITIES. 


Norfolk & South’n—1st, 58,¢.1941 
Norfolk & West.—General, 68.1931 
New River Ist 6s...........19 
Ext., 68............ ee 
djustment M., 78 ..........192 
ment, 5S.......00----05 1 
Clinch Val. 1st 58........ «--1957 
Md. & Wash. Div.—1st,g.5s.1941 
Roanoke&So.—1st, gu. 58, g.1922 
Scioto Val. & N. E.—1st, 48,.1990 
Ohio & Miss—Consol. 7s......1898 
= consol. epeconcceos ene 
ye ~~» “lieemdpeacseatenat ~~ 





eo 
SSeRe 


3 
Ohio iiver: RE isi, 56. ......1936 
Gen, g.,5 -1937 
Omaha & St. Louis.—ist, “4s..1937 
Oregon & Califor.—lst, 58, ¢.1927 
Oreg. Ry & Nav.—Col. tr. g..58.1919 
Fenn Pi C. eee .Cn.g. igs A1940 
08 B....00 
P. o 8.1 L.- car 76 cnccancoest® 
Pitts. Ft. }.—ist, 78...1912 


’ 78. eedlias 6dendecosenncco Ree 

| & “Cena 912 
Ch. St. L.&P. ~“Tat,con. 58, 1932 
Clev. 6) P. eng 8. fd., 7a. eye 





Gen. 4 a See: 
ar Lava —1st, 68., 78. 1897 

2d, Kuar., 78.......2.------1898 
Gd.R.&I. Ext.—1et,4igs,G. 1941 
eo. &E.-Ind.B.& W.-1st,pf.78.1900 
Ohio Ind.&W.—Ilstpre '5s,.1938 
Peoria & Pek. Union—1st, 68.1921 
2d MOrtZ., 4195......00--ceee 1 

Pitta. Cleve. & Tol. —1st, 68...1922 


Pitts. é Ly Sw —2d g. 58, “A??_1928 
Pitts. Mo. K. & Y.—1st 6s.....1932 
Pitts. Painev. & F.—1st, 58...1916 
Pitts. Shen. & L. E.—1st,g.,58.1940 
1st consol. 58.......... 
Pitts. & West.—M. 5s, 
Pitts. Y’gst’n&A.—1st, 5s,con.1927 
Rio Grande 8o0.—Ist, g., 58...1940 
Bt. Jos. & Gr Is.—2d ine......1925 
Kan. C. & Omaha—lst, 58..1927 
8t. L. A. & T. H.—Term. 58..1914 
Bellev. & So. Ill. eee 88...1896 
Bellev. & Car.—1st, 6s. 3 
Chi.8t.L.&Pad.—1st, 
8t. Louis ooo g. 48.1931 
income ,58.1931 


do 
Car. &shawt—ist g. 4s....1932 
F.—2d 68, g., cl. A.1906 


92 
tga. 8.581917 





General 58 ye nea 
1st, ae gold 5 ~- 1987 
Kan. C ry & *. 1st, 63, g...1916 
Ft. 8. & . —1st, 68...1910 


Kansas Midian —Ist, 48, g.1937 


.||8t. Paul City Ry, con. 5s, g...1937 


Gold 58, guar ..... ....22001937 
8t. Paul ms 58....1931 
2d mortgage 5s...... spsvanii lel 
8t. Paul Minn & M.—1st, 7s..1909 
2d MOrt., 6S.....0-.-008 -1909 
Minnea ap. Union—lst, 68... .1922 
Mont. Cen.—1st, guar., 68..1937 
lst guar. g. 58........... 1937 
East. Minn., 1st div. ist 53.1908 
Wilmaré&SiouxF, —Ilst, g,58.1933 















-+----1943 
71891-1941|* 


ili~ 


. 


*90 


> 





111% 
111% 


124% 



































Kentucky Central—4s, g_..1987| “§815| 89°" ||San Fran. & N. P.—Ist, g., 58.1919 

Olev. Ak. & Col.—Ey, & 2d 68.1930 Lou. &Jdeff. Bdge Co —Gu.g,48.1945] .....,|......||Southern—Ala. Cent., lst 68.1913 

0.0.C, & 8t. L., Cairo div.—4s, 1939 Lou.N.Alb.&Ch.—Gen.m.g.58.1940]*. 22. 75 Atl. & Char.—1st, pref., 78..1897 
8t.Lou. Div.—1stcol.ts’t4s,g.1990 Memphis & Charl.—6s, gold..1924 54 Income, 68......--...--.0.1900 
Ee one 8.1940 1st con. Tenn lien, 78.......1915) 110° |...... Colum. & Green.—Ist, -1916 

Val. Div.—1st,g. 4s. 1940 Mexican Cent. Consol.—4s, g.1911) _.....]..... || E. *9an.V. & Ga.—Disis.58 1930 
Cin. Wab.&M. Div.—1st,g.4s.1991 1st, cons. income 3s, g......1939| .... | .....|| Bich.& Dan.—Eq. s. f. g. 58- 
Pot. ‘ ~~ L. & C.—18t, brs. 1936 Mex. intecnetional— ist, 48,g.1942| 2...) ce ne. Seek 
2 Mexican ational—1s8t, g., 68- DEA! cuntedd incoan ir’a Mid.—serial ser. 
Cin Bad. GL —Con.18t,g.58, 1928 2d, income, 6s, “A” 1917] *40 | ..... Series B, 68..ccce-coc.cen 
©. Col. Cin. & Ind.—1st, 7,8 8.£.1899 2d, income, 68, “ B” 1917|-°..... .| “"7ig|| Series C, 68.- 
Consol. sink. fund, 78....... 914 Michigan Central—6s. 1909] 117 | .... Series D, 4-5 
Cin. &§ pr.—ist,C. 6. C.&1.78. loot Coupon, 5s... --1931} 118%!) ..... Series F, 5s.. 

Cleve. Lorain & Whl.—1st, 58.1933 Mortgage 48........... 1940] 104 |......|| Wash,O.&W.—I1stcur.gu 

Oleve & Mah. V.—Gold, 58...1938 Bat.C.&8trgis.— 1st 35.8. gu. 1989 seees|.-----|/Ler. RR. As’nof St. L.— 

Del. Lack. & W.—Mort. 7s8....1907 Minn.& St. L.—1 at, £ ;, eee 7] 140 |144\g]| 1st, 4498. ..nne--nnee---200--1939} ___ ere = 
Syra. Bing. & N. Y.—1st, 78.1906 Iowa Extension, Ist, 90221909 sence. {L251g|| 18t, COD. g. 58 -1894-1944/) 1014)... 
Morris & £ssex—l1st, 7s 1914 Southwest Ext.—1st, 78.....1910| ......|/1284||_ St.L.Mer. pr. rerin. »8-98,gU..1930} 100 | _.... 

Sonds, . pene 00 1 Pacitic Ext.—1st, 68 ........ 1921} .-772.] .... |/Texas & New Orleans—1at,78.1905) 1.0.20... 
78 of 1871......... 1901) ...... 11919 |Mo.K.& Tex.—I1st, ext., 58, ¢.1944] .0..| Babine Division, 1st, 68.....1912) 110 |... 
1st, ve guar., 78 -1915) 140 |141%5/| Mo.K.&T.of Tex.1st,gu.5s.g.1942/ __....| 83%'| Consol. 50 G--coe-no0- eooseee1943/ 95 |...., 
Warren ~2d, 78 .... OOC! 122 | ...cu0 Kansas City & P., 1st,48,g..1990| *70lg| __.. || Lex. & Pac., E. D.—I1st, g. “63.1905 |*106 astial, 

D.&H.Can.—Pa. Diy.,coup.78.1917| 142 coco: |} Dal. & Waco—1st, 58, gu....1940] ......| 85. ||Ehird Avenue (N. Y).—1st 5s, 1937] -__. 120 

Albany & Susq —I1st, gu.,78.1906| .... | ......||Missouri Pacific —Trust 5s...1917|*......| 82 || £.@0.C.—Kan.& M., Mort. 48.1990 8'g) 834g 
lst, cons., guar., 68..... -. 1906} 11819/120 ee eee 1920/= .....| 72 fol. P.& W.—1st 4s,ine.f’'d.cou.July Bagi... 
Rens. & Sar. 1st, coup., 7s. 1921 143 | .....|| St L.&l.M, --Ark.Br. ,lst, 78.1895 100 |1034g|| Ulster & Del.—1st, con.,6.,55.1923) 103 |LoS 

Deny. Tramway—Cons, 68, g.1910} 1.2...) 20... Mobile & Ohio—1st ext., 6s...1927| .....|...... Union Pacitic—1st, 68......-..1896] 10244) 
Metropol. Ry.—Ist,gu. g.6s.1911| |... .. a eT & Cairo—4s, guar.....1931 i eer io owen eeceansee-eeceeeeL897| 102 1g'103Ig 

Deny. & R. G.—Imp., g., 58...1928| 89" | 90 Morgan’s La. & T.—1st, 68....1920| 115 | _.... ennnerseneesseesse-e0 -1399) 10444! ..2... 

Det.M. & M.—L. g. 3498,ser.A.1911| *i9 21 1st, 78..-cco neuen ES Seana aotlateral Trust, 68.....20-.1908) 95 sink a 

Det. & Mack.—1st len, 43,g..1995} ......| 2... Nash. Chat. & St. L.—2d, 68..1901| 105 | 12277|| Golla*eral Crust, 5s.........1907| 75 : 
Bi GOOG . cnn cdenidacinandangis OS the weee|(N. O. & No. K.—Pr. 1, g.,68..1915| .... | .....|| Kansac Pacitio—1st 6s, g...1895/*105 49/1061, 

Dilute & Iron Range—ist 58.1937 10349/107 ||N, Y. Central.—Deb. &. 4s....1905 102 aaa 1st, 68, Ne tesa eantetepiensaiy mares; Tae, | 

Erie—\at, extended, 78.......1897| 105 |......|| N.J.Junc—GQuar. 1st, 48...1980|*iou | 222.|| ©. Br.U Y —F.¢., 73.......1895) 200077) 0777 
21, extended, 58.............1919] 11419| __... Beech Creek—Lst, gold, 48..1936|*104's|......|| Atch. Col. 6 Pac.—1st, 68...1905) 35 | 40 
34, extended, 41g8,..........1923] 106 |......|| Osw. & Rome—2d, 5s,g.,gu.1915) .....)...... Atch. J. Co. & W.—1st, 6s...1905)} .... 0.000 H 
4ch, extendei, 5s........... -1920/ 114 | .....|| Utica & Bl. Riv.—4s, g., gu.1922|*100 | .....|| U.P. Lin. & Col.—1st,g., 5s, 1918 | piaaas 
5th, extended, 4s,...........1928] 102 |104 N. Y. & Put.—1st, g., 48, gu.1993) ..... | || Oreg.8.L.& U.N.,col.trst.,58.1919} ......) sug 
Ist, Con., &., f'd, 78 “gomeewr ween] cceeel iN. ¥. N. BH. & H.—1st, reg, 48.1903) ..... «| --2..|| Utah & North.—1st, 7s. sone dice | cooce 

. Y. & E.—Ist, ia ctieuins 916/*132 | .....//N. ¥. & Northern—Ist, g. 58..1927|] 116 |...... Gold, 58.... --..-.. o-ceel 926) *95 | ..... 
a.¥.L.6.&W.—F ad.cou, és!i9e9 7u |.2....||N. ¥. 8usq. & West.—2d, 44gs. 1987 ular 6°"|| Utah Southern—Gen., 7s “1909 *o7 | 70 
Sif, & 8. W.— —Mortg. 68....1908) ...... srr |]| Gen. mort., 58. K-c-e00-ce0e.1940| 741g! 7534 Exten., 18t, 78.....+00--..1909] *37 | 70 
Jofterson—Ist, gu. x, 58 ....1909|-104%!......|| Wilk.d& East.—1st,gtd.,g.5s. 1942 2] .....| 99 ||Valley R'y Co. of O.—Con. 68.1921 gael 
Seal & RR.—Ca. « nevas serene 922) .cceee|_.....||Northern Pac.—Divid’ dscrip ext. | 63 | .....||\Wabasb—Debenture, Ser. A..1939) ...... 
ock & [mpt.,lst 6e, cur’oy.19i3| |.....|.... | James River Val.—1st, 6s...193¢| ......| |....|| Debenture, Series B........1939) 26 | 272 

a con. g, 48, prior bonds 1996) “94%! "97 Spokane & Pal.—1st, 68.....1936| 85 | .....|| Det. & Chic, Ext. lst, 5s, ¢..1940) 93 | 99 

age & lerre Haute - | | St.Paul & N. P.—Gen., 68..1923|*122%4| .....!| @t u.K.C.&N.—St.C. bageds. 1903} 108 

St, CONS., 68... ....02..00021921|*10749|......|| Helenad&RedM’n—1st,g.,68-1937| 10 | .....||West N.Y.& Pa.,geu.g. 2-3-48 1943) 46%) 44 
ue eneral, g., 58 ......-...1942 .----|| Duluth&Manitoba—I1st,g.6s1936| 8719] .....|| Income 5s.....---+--- -neel 943 | 16% 
Mt ernon 18t 6s ..... «+-+01923| 100 | .....|| Dul.&Man Dak.Div.—1st6s.1937| 8749] .....||West. Va. C. & Pitts —ist, 68.1911) .....! oo... 

E Co. Br. es Gos SE. .nccce 930) ......|......|, Cour d’Alene—1st, 6s, gold. aa86 adel wecee | Wheel. &L,E.—I1st. 5a, —.. * scene /A0l 

Fees, & Indian. -—Ilst, cons..1926) ... .|...... | Gen. 1st, g., 68..... pcobsese ++ | .se--|| Extension & limp, &., TRines LRG .cndes | cdwose 
Flint & P. Mara.—Mort., 68...1920| 112 °| 1777" Cent. Washington—Tst.v Se tort --. | |Wis, Cent income 5- (aay *6 








* No price Friday; these arethe |. 
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THE CHRONICLE. [Vou, LXII, 
Unves t e t ome | Latest Gross Earnings. | Jan. 1 to Latest Date, 
mew |Week or Mo| 1895-6. | 1894-5. | 1895-6. | 18045, 
AND ae 
° ° 2. °} 8 | 8 ! & 
wil d t ll Hoos.Tan.&Wil.'J anuary.. 3,383 3,670 3,383 
roa Nrevli 9 ence. Hous.E.&W.Tex|3d wk Oct. 18-012 16,800} 451/21 99 
Humest’n&shen jJanuary. ie 0,700 9, 10,700 9,259 
Tiltnote ¢ Central. January. . 1,808. 432 2) 1,600,156 1,805,432] 1,609,156 
Dec. wk Dec 14 475,188 
RAILROAD EARNINGS. tnd. Ill, & Lowa. | December. 68,908 65.592] 769; 973 Fis tis 
The following table shows the gross earnings of United tInteroe (Mex.)| Wk Tr yee! Gaiel wean sos 495,692 
States railroads (and also a few Mexican and Canadian roads) | fowaCentras....(3d wk Feb.| 45.891 33544 bea, 1376 Z0noee 
for the latest period reported. The statement includes every | Lron allway: January. 4,218, 4,119 4,218 4,119 
STEAM road from which regular weekly or monthly returns =. OY A ements: 28,687) 94,304! 387,468} 808,500 
can be obtained. The first two columns of figures give the | amee tS Mick oak heb, ‘Sesl gamloax rs 4 
gross earnings for the latest week or month, and the last two | K.0.F Scott &M |2d wk Feb.| 76:644| 70.723] 494:250| 460"410 
columns the earnings for the calendar year ‘from January 1 to | K.C. Mem.& Bir. Qdwk Feb.| 25,030/ 14,434) 159.029 121,752 
and including such latest week or month, ey mrt sas gemmens.-. vo lide (2 17,575 
Fae returns qu the street railways are not included in this z. o iy ey _ Ls 4 Feb. wer 9,996 80,778 67,932 
‘able, but a ough an.C, Sub. 2d wk Feb. yy 3,397 28,089 21,6 
table, but are ght together separately on a subsequent page. Keokuk & West. 2dwk Feb) 7079/34 48934, 30'9n, 
. Erie All. . | Januar, “ +76 6,3 7, 
mee ee | ee Feb. 66,953) 87,062] 482.730 453,280 
| 1895-6. 7 . 5. & wi anuary... 0. 963 30,070 37,96 
Week or Mo| 1895-6. | 1894-5. | 1895-6 |_1894-5. | Vex'gton &East.|December.| 15.407; 13°943| 207334, > 
| 3 3 3 Long Island.....\3d wk Feb.| 46,611] 56,417] 362,642) 361,594 
Adirondack.....|Decemver.| 20,768; 18,050; 201,229) 173,544 | 108, Ang. Term. January. 7.736 16.009 7,736] 16,009 
‘Aia.Gt.Soutn...3dwk Feb. 23,934) 23'510| 195,625) 207,705 | Louls.Ev.&8t.L./3d wk Feb.| | 26,2 25,826] 194,517] 172,473 
Ala, Midland... December. 51,249) 56,251 557,767 568,137 Louisv.& Nashv. 3d wk Feb. 380,345 344,050} 2 814.53 2,579,387 
Allegheny Vai. Javuary...| 188,717) 176,664 188,717, 176,664 | Louls.N.A-&Ch./3d wk Feb.| 51,773) 49,364) 379,590) 347,750 
Ann Arbor......| 3d wk Feb. 1s 1593, 18845, 145172 133,321 Lou. 8t.L.& Tex. ene.-- a 35,390; 30,147 35,390 30,147 
ars. Midland... December, 14.121 14/313} 111,971 102,750 | Macon & Bir.a..\January.. 6, 6,422 6,0 6,422 
Aton. T. &8.Fe January... /2,484,664 2234, 942| 2,484.664| 2,234,942 | Manistique...... January. . 11,194 0,270 11,194 10,270 
Atlanta & Char. December. '202'071| 145,508) 1;7.2'996) 1/582:757 | Memphis&Chas./2d wk Feb.) 25,841) 14,713 172,928] | 120,087 
Atusota & W.P.\December.. 59,035 43,268) 507,527, 486,377 | {Mexican Cent.. 3d wk Feb.| 184,116) 168,827) 1,382,115) 1,280,684 
Atlan. & Danv.. 3d wk Feb. 12,001 6,686 71.051) 60,075 Mexican Inter’L |No vember.| 231,610) 187,426) 2,378,699] 1,959,839 
AugustaSout’n. January ..| 5,243 3,542 5,243) "54 tMex, Nationai.|3d wk Feb. 74,710 72,373) 3,674 68,351 
Austin & N’west \Noveimber. 20,306} 22,498} 222,559) 230,741 | Mex. Northorn...Decomber. | 57,118; 57,859; 681,896; 642,262 
Balt.Ches.& Atl.|January.... 26.119| 26,795} 26.119| —_-26,795,| {MexicanR’way Wk Feb. 8) 59,831) 62,119) 361,691) 383,023 
&0.EastLines|January... 1,385,877/1,229'219) 1,385,877) 1,229,219"| Mexican So.....|letwk Feb) 11,340, 9,597 1,762) 47,772 
es estern Lines pommesy.. .| 443 068) 469,216) 44: 3,068) 469,216 Minneap.& St.L. 3d wk Feb. | 32,194 31,626 247,239, 14 
Total........ January... 1,828,945 '1,698,435/ 1,928,945) 1,698,435 M.St.P.&8.5t.M./lstwk Feb) | 62,472) 48,491) 305,113) | 202,638 
Bal.20O. Sou’w .|3a wk b. 8,075| 128,462) 828,7 707) 859,358 Mo. Kan. & Tex. |3d wk Feb. 226,441 214,578 1,667,936 1,508,605 
Bangor&Aroost. et ty rt tt 28,502) 722'583| 366,287 Mo.Pac.&lron M |3d wk Feb. 388,000) 376,000) 2,394,000) 2,702,000 
Bath & Ham’nd: December. 3,373 2,602 35,653) 33,877 Central Br’ch.|/3d wk Feb. 14,000 12, ‘2, | 71, 
Bir. & Atlantic... January. ..| 2,078 1.094 2,078 1,094 Total........ "eb. —- 388,000) 2,986,000, 2,773,000 
jrooklyn Elev../3d wk Feb.| 34,561, 148,566, 263,007| 1372,918 mobile & Birm.. -|3dwk Feb. — 6,943; 4,991; 43,521, 39,2 
Seman na Want December. 49,261| 49,148 532,008 536,180 Mobile & Ohio.. |January.. 299, 270,699 299,852) 270,699 
Baf.Roch.&Pitt|3d wk Feb, 43:889| 43°433| 386°730| 374.306 | Mont.&Mex.Git December.) --.-....| -...-.-.. 1,211,444) 1,099,378 
Sar.O.Rap.& N ./3d wk Feb. 84,011! 74,283 630,917 481,058 Nash.Ch.& St. L. 'January.. ar oe 382,804 63,593) 382,804 
Camden « Ati..|/November. 50,070, 43,622 919,129 855,115 Nevada Central. |November. 23153 27,419 22,860 
CanadianPacitic|3 wk Feb.| 298,000| 258,000] 2,434,000] 1,884,036 | N.Jersey & N.Y.| December. an, 492 27,249| 350,543) 331,401 
Cape F.& Yad.V./3d wk Jan.| 12,902) 9,329) °........| | «22... New Or. é& So’n.| December.| 12,663} 89,026! 102,465 
Oar.Midland....|December. 4,74 “ 3,838 51,071 57,209 N.Y. C. & H. R..| January... 13, a7 968, 3, gor 3,477,966] 3,150,709 
Cent. of Georgia|January...| 511°850| 423902] 511'850| 423'902 | N- ¥- Ont. & W..|3d wk Feb. ; 456/ 68,969) | 417,458) _ 429,316 
tral of N-J-.|January..|1,009;367| 852-493] 1,009;567|_ 352,433 | N. ¥.Susg.&W-- December. 195,697| 195,574 Seeeees| avestaee 
tral Pacific. | November. 1,133,790 1,149,333) 12,008,766|12,106,051 | Norfolk & West. |3d wk Feb. 194,300) 160. °747| 1,474,631! 1,231,801 
iest’n&Sav.|December. 45,501) $1,570 522,926 615.926 Northe’ rn (Ga.).| December. 6,67 79) 6,110 54,361) 61,47 
Cc aw.& Dari..|Sepremo'r. 12,151) 9, "O45 80.744 59,6 0 North’n Centra) January...| 511,208) 490,590 511,208 490,590 
hes. & Ohio....|Sdwk Feb.| 1797423, 159°347| 1,401;314| 1,247,146 | North’n Pacino. |3d wk Feb.) 284,424) 236,371) 2,014,581) 1,713,217 
Dhes.O.4 30. W..| January... 197,101 176,931 197,101| '176;931 | Qconee & West. January. 3.376] 1,810 3.37 1,810 
Onic. Bur. & No.|December.| 197/082) 135/491] 2,005,907] 1,8287309 | Ohio River....../3d wk Feb.) 14,579] 11,693) 116,362) 83,105 
Chic, Bur. & Q..|December.|2, 724: 718 2,460, 356 31,652,364/31, 514 878 Vhio Riv.& Chas/January.../ 18,041) 13,794 8,041) 13,794 
Chic. & East.lli |3d wk Feb.| | 76,352) 75,912) '569'844| ‘543 Ohio Southern. |ath wkJan| 23,156) 22,041 2,410) 6,12 
Ohic. Gt.West'n.|S3d wk Feb.| 87,412) 64,440] 612,649 osa'oeo Oregon Imp. Co.|December.| 240,328) 277,197) 3,221,633) 3,751,255 
Chic. Mil.& St.P.|3d wk Feb.| 517,112) 485,364) 3,917,888) 3,224,525 Pacitic Mail. ...| December. 378,651) 325,269) 4,366, 633) 3,874,285 
Chic. & N’thw’n. | January. ../2,447,369 1,934, *560| 2,447.369| 1,934,560 Pennsyivania... December.|5, 639, 604'5,153, "789 64, 627, 177/58, "704,283 
Ohic.Peo.&St.u |2d wk Feb.| ' 21,615) " 16,866] 124,638] "106,163 | PeoriaDec.&Kv 3dwk Feb.) 16,974 18,606) 120,610 "130,307 
Ohio. R’k I. & P..|January.../1,182,885/1,124,894| 1,182,585] 1,124,894 Saag ag s-eeee|December.| 47, Aes af wal bac! 227) 517.811 
6.8t.P.M.&O.|January... ‘612 :787| "464, 027 612,787| 464,027 Phila. & .|December.| 341,433 4,378,572) 3,965.197 
Chic. & W. Mich |2d wk Feb. 25, "493 21,549 160,112 152,434 Phila. & Read's: January. ./1,725,453)1, 568. 308! 21,725,453) 1,568,308 
Oin.Ga.&Ports.\January...| 4,476) 4,477 4,476 4'477 | Coal&lr.Co... January. .-|1/853,451/1,892,957| 1,858,451) 1:892,957 
Cin.& Kent. Sou.|/November. ‘973 BR ewcee: TERRES «22389 Total both Cos. Jauuary...|3,578.904'3,461, a 3, ‘578, "904| 3:461.265 
Gin Jack.4 Mac|3dwk Feb.| 13,256! 10,391 92;383| 0,804 | Ph. Read.&N.E.'December.| " 62,598/ " 61,9 8,963} 679,126 
Cin. N.O. & T. F.|November.| 348,000) 319,000] ........| .....-.. Pitts.U.C.é St.L January. ..|1,226,545/1, 107, 07 1 236, 1545 1,107,807 
N. Orl.& N.E./4th wk Jan} 47,000; 55,000] 127,000] 122,000 | Bitts.Mar.& Cn. January. . 3,453 453 3.20% 
Ala. & Vicksb.|4th wk Jan 21,000; 18,000 54,000 44,000 | Pitt.Shen. &L.E. | 3 3d wk Feb. 9,472 etsy 4649 53,286 
Vicks. Sh. & P.|4th wk Jap 25,000 23,000 48,000 50,000 | Pitteb. & West..|3d wk Feb. 22,45 20,95 179,942 159,851 
Cin. Perss. @ V.|January...| 21,568, 18,5'6| 21,568] 18,506 Pitts. Cl.&Tor. eb.| 11,569) 13,191) = 90,535 4.85 
Clarion Kiver ..|Novemier. 3'269 | Peco: BR acme: Pitts. Pa. & F./3d wk Feb. 3.06 3,461 24,607 20,252 
Clev.Akron&Uo |August....| 82,620) 73,096] 592,006] 567,346 | , Total system.. 34 wk Feb.| 37,080) 37,603) 295,084 274,957 
Clev. Can. & So. .|2d wk Feb. 9,701| 9,743 63,645 0,409 | Pitt. Young.@A.|/Jannary... 0,974 73,765 70,974 73,765 
OuCin.Ch.é 8t.1|2d wk Feb.| 212'242) 296/936] 1,526,581) 1,510,719 | Quincy U.&K.C. jJanuary...| 23,°21/ 19,278 23.621 19,278 
Peo, & East’n.| December. 151,057) 140,608] 1,971,159] 1,586,066 Rich. Fr’ksb.&P.|December. 56,858) 9,131 728,442 698,676 
Lor.é& Wheel.|3d wk Feb.| 21,566 20,414, °153/636| 140,446 | Bich. &Petersb., December.) 28,032, 24,874, 340,991) 329,882 
Dol, Midjana....|January...| 151,630) 114.926} 151,630] 114,926 | Bio Gr.Soutn’n 3d wk Feb. 8,310) 7,164 59,958 50,146 
Gol. H. V.@ Toi.|January... 202.633| 204,603} 2027633) 204,603 | Rio Gr.West’n.. |3dwk Feb.) 37,700 60 0,500} 232,150 
Ool. Band'y & I H./34wk Feb.| 18,349! 14,750) 103,788} 115,224 .Tuscola&H .|January.. 9,008 8,670 9,008 8,67 
lusa & -|January... 900} 1,000 900 1,000 | Sag. Val. & St. L. November. 6,661 7.104 77,219 78,936 
Drystal... ««--...| December. 1,087 1,008 9,813 10,891 St. L. A. & T. H 2a wk Feb. 25,990, 24,510 155,080 153,190 
Dumb’l’d Valley. December. 82,509 78,733 863,701 811,653 8t.L. Ken’ et&So.'January.. 4.189 3,205 4,18 32 
Denv. & Rio Gr |3d wk Feb. 120, 800) 122,600] + 913,700} 890,900 St.L.éSanFran.'January...| 492,856) 453,219) 492,856) 453, 219 
Des M. & Kan. ©. [2d wk Feb. 55) 1.378 14,349 9/035 | 8t.L.8outhw'rn.|3d wk Feb.| 106,9u0) 4,4 749.500} 739,900 
Des M. N. & W..|January... 37. O79 22,523 37,079 22/523 | 8t.Paul& Dul’th|January...| 96,697; 82,708 96,697 82.708 
Det.Lans’g& No |: 2d wk Feb.| 14.885) 17,297} 100,995) 110,855 | San Ant.@ A.P. December.| 177,759| 250,630) 1,971,828) 1,946,751 
Det. & Mackinac|December.| 26,877] 14,204] 363,212| 232,640 | 8.Fran.&N.Pac./January...| 46,30 39,66 46,3 39,6 
Dul.&lIr’nRange|November.| 100,998} 58,842] 2,155,613] 1,500,029 | Sav.fia. & West. |Dece 291,563) 397,781) 3,372,832! 3,902,246 
Duluths.s.@Au./2dwk Feb.| 34,645' 33,803] 204,787) °187,424 | Sher.Snrev.& So 2d wk Feb.! 3,50) 4,91 38,493 46.054 
Elgin.Jol.&East|\January...| 103,966 78,232| 106,966 78,232 | Sil. Sps. O. & G |December.| 10,593) 8,949| 172,849) 150,280 
NESTS: December 2,518,72 ONE. ecacinael “digitata Suverton........|January... 6,300) 1,604 6,3 1,604 
Eureka Springs.| December. 4,961 9,215 62,889 73.016 | 30. Haven East/January... 1,025 847 1,025 847 
Bvans.&ind’pli-+|3d wk Feb. 4,539 6,08} 39,791 40,254 | 30. Pacitic Co.— 
Evans. & Rich. |3d wk Feb. 1,380 1,495 10,928 11/800| Gal.Har.&8.a|November.) 474,544) 436,494) 4,369,880) 3,850,353 
Bvanev. & T. H (3d wk Feb. 20,516) 20,375 152,793 130,317 Louis’a West. November.) 112,003| 94, '681| 996.653 "897,824 
itehburg.......|December.| 646,561| 579,425] 7,486,405| 6,980,243 | Morgan’sL&T./November.| 708,759) 731,348) 5,373,369 5,353,281 
Flint & P.Marg |2d wk Feb.) 52,470, 34,298) 335,397| 248,263 “Y.T. & Mex.|November.| 17,991) 29/497) 215,672 39,827 
Ft. W’th&Den.©.|December.| 101,762! 143,767| 1,086,702) 1,335,879 Tex. &N. Orl..|November.| 141,639 155, ‘904 ly ior, 884) 1,417,689 
FtL.W. & Rio Gr./3d wk Feb. 6, 300) 5,845 59,027 58,220 Atlantic sys.b.| December. 1, 363, "9241 551, 533 14, "022 (001/13, 4224 
Gade. & Att. U.|\ January... 96: "623 963 623 Pacitic system| December. |2,609,000 2,425, "521! '32,507,326/31,267.779 
Georgia RR...../3d wk Feb. 34,263| 18,826] 261,630) 170,576 Total of all..|December |3'977,924 3.977.054 46,529,327 | 44:772,003 
Georgia & Ala../3d wk Feb.| 13,535) 7,022 85,641 60,155 Affiliated lines| Dec 566,834) 736,136) 5, "399, 1652! 6,309,695 
Ga. Carla & No |December.| 103,673 70,732| 770,706) 712,160 Grand total.|December. 4,544,728 4,713,190 52, "441,489/50,918,157 
Geo. So. & Fia..|January... 86,146) 70,736 86,146 70,736 So. Pac. of Vai|November.| 927,165) 805,21 81,985 8,353 576 
Gr. Rap. & ind.|3d wk Feb.| 34.712) 41,377| 263,797} 241,120| So.Pac.of Ariz/November.; 216, 060) 303'525 2.073.489 1,914,285 
.R.& Ft.W.|3d wk Feb. 7,101| 7,716 53.853 53,970 | 80.Pac.ofN.M.|November.| 103,874) 83,290] _ 994,90 48,164 
fraverse City.|3d wk Fet. 738) 755 6,951 4,951 Northern Ry..|November.| 191,384! 190,587) 1,840,192 1,996,542 
Mus. G. R. & I |3:l wk Feb. 1,905, _ 2,210 18,190 13411 | Southern Ry...|3d wk Feb.) 355,067) 314,582) 2,643,659) 2,435,242 
Tot. all line-/3d wk Feb. 44,456) 52,088) 342,79 313,452 | Spok. F’ls&Nor. |January... 25,77 18,632 25,778 18,632 
Grand Trunk...|Wk Feb.22} 271,436) 308,¥93) 2,332, 194 2,241,198 Staten Isl. R. T.|December.| 73,242| 75,146) 1,179,378) 1,071,6¢6 
Ohio. & Gr. Tr |Wk Feb.15| 55,554 42,541! 409,680] "299/403 | StonyCl.&CMt..|December. 1,481 1,542 42,571 44.535 
Det.Gr.H.&M |Wk Feb.15| 14.356 13,654 108,797] 101,785 | SummitBranch.|January...| 96,695, 104,248 86,695} 104243 
@ulf & Chicago. |January... 2,984 4,177 2,984 4,177 Lyk. Val. Coal) January... 82,580, 84,778 82 580 84.778 
Great North’n— Tot’l both Co’s|Janiuary.. 169.275) 189,026 169.275 189,026 
Bt.P. M. & M.|January...| 852,415! 689,911) 852,415] 689,911 | texas & Pacitic.|3d wa Feb.| 123,785| 115,286] 960,518} 990,110 
East of Minn..|January... Hwee peyor 105,468 86,169 | Tex.8. Val&N. W. | Januar 3,454 4,481 3,45: 4.4 
Montana “ent.| January... 4,598] 105,8 154'598| 105°858 | Fol.ésOhioCent.|3d wk Feb.| 34.895! 33,757) 235.632) 232,425 
fol. P. & West..2dwkFeb.' 19,004! 17,850! 126,971) 115,264 














Tot, system .' January... Lizasi 881, rt 1,112,481 881,938 
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et ee ee 








a saueuminiahie 29, east 



































“Tetent Gross > Minietan. 
asa Weekor Mo, 1895-6. ; 1894-5. | 1895-6. 1894-5. 
wk Feb | 31.619 29,002] 298,385 19 

.L.&K.0 |3dwk Feb. 31. . 228,38! 0,415 
veer a Del... |December.| 28,777, 27,456) 416,552 411,457 

Union Pacific— | 
Un. Pac. RR..| December. |1,142,431 1,110,645) 14,336,291 14,817,807 
Or.8.L. & U. N | December. *471,077| 382.823) 5,394,198, 5,009;467 
8t.Jos.&Gd.Is | December. 49,153) 58.195) '614,078| 782.657 
Kan.C.&Om. | December. 10,943 7,797 75.415 112.049 
Tot.3t.J.&G.I.j)istwk Feb) 11,996 10,604 67,268 65.298 
Oent.Br......a;3d wk Feb.| 14,000 2,010 92,000! 71,000 
ach.CoL&F.? December.| 27,03] 21865 276,703] 355 828 
rd total.*c| December. |1,872,864) 1,709 569)22,350,464/23,171.791 
U.Pac. D.&G |December.| 261,162} ‘247,844, 3.091.456 2,847,057 
Ag &D.C.|December.| 101,762) 143,767 1,086,7%2) 1,335,879 
Wabash.........,\3d wk Feb.| 228,259) 22 0,468 1,620,072 1,510,815 
Waco & Northw.|December.| 41,89 “38.634, 2881577 292/174 
West Jersey...-. November.} 111,550) 108,574 1,559,675] 1,474,076 
W.V.Cen.& Pitte|January...| 96,305) 70,121 $6,305 70,121 
West Va.& Pitts |November.} 31.189) 28,39) 349,916) 342,325 
Western of Ala..|December.| 63,578) 18,176) 556,059] 533,604 
West. Maryland.|December.| 98,737| 92,354, 1,298,187| 1,248,453 
West.N.Y.&Pa|2dwk Feb.| 42,000] 40,7 312,900} 311,917 
Wheel. & L. Erie|3d wk Feb. 26,856) 26,836 169,747 163,390 
Wisconsin Cent. |3d wk Feb. 69,586] 64:258 486, 275 431,308 
Wrightsv.& Ten ‘January. . 9,089 5,908 9/06 5.903 








es given do not saan Oregon Ry. & Nav., Un. Pac. Denver & 

gulf, yo ver Leadville & Gunnison, Montana Urion and Leavenworth 

Topeka & South western. u These tigures include results ont eased liner, 

6 Includes earnings from ferries, etc., not given pegaenteny. 1 Mexi- 

ean currency. c Includes only half of lines in which Unien Pacifia has 

a@ half interest. | Last year’s earnings were swelled by the strike on 
the surface roads. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the third week of February our preliminary statement 
covers 60 roads, and shows 6°53 percent gain in the aggregate 
over the same week last year. 





Increase. | Decrease. 


1895. 





3d week of February. 








Atlantic & Danville 
Bait. & Onio Southwest. 
Brooklyn Elevated 
Buttaio Roch. & Pittsb’sz. 
Burl. Ced. Rap. & North. 
Canadian Paciftic......... 
Chesapeake & Ohio 
Chicago & East. Illinois 
Ohicago Great Western.. 
Chicago Milw. & 8t. Pau) 
Cin, Jackson & Mackinaw 
Cley. Lorain & Wheel'g.. 
Ool. Sandusky & Hock’g. 
Denver & Rio Grande.... 
Evansv. & Indianapolis. 
Evansv. & Richmond.... 
Evansv. & Terre Haute.. 
Ft. Worth & Rio Grande. 





Georgia & Alabama. 
Grand Rapids & Indiana 
Cin. Rich. & Ft. Wayne 
i NEE ic ecinicdine 
us. Gr. Rapids «& Ind. 
Grana Trunk of Canada. 
Intern’! & Gt. North’n ... 
fowa Central.. 
Kan. City Pittsb. & Gu 
Lake Erie & Western. 
Long Island....... 
Louisy. Evansv. & St. L 











Mo. Kansas & Texas..... 
Mo. Pacitic & Iron Mt.... 
Central Branch. . 


Mobile & Birmingham. . 














1,952) 
Sew York Ont. & West’n 53,456 GO26R)  -nassee | 
Norfolk & Western....... 194.300! 160,747 33,553) 
Northern Pacitic........ ° 284,424| 236,371 48,053 
NF OE ac cnicingsisines 14,579 11,693 2,836 
Peoria Dec, & Evansv.. 16,974 18,606 casccess 
Pittsb. Shen. & L. Erie.. 9,472 8,421 1,051) — ....- -- 
Pittsburg & Western..... 37,080 37,603 sakaneanl 523 
Rio Grande Southern..-. 8,31 7,164 1,146) 
Rio Grande Western..... 37,700 31,600 6,100 
8t. Louis Southwestern... 106,900 94,400 12,500) 
Southern Railway....... 355,067 314,582 40,485) 
Texas & Pacitic.......... 123,785 115,286 3,499) 
guste + Ohio Central... 34,895 33,757 1,138 eoecees 
Tol. St. L. & Kan. City... 31,619 29,002 2,617) esucsuee 
Wabash. shesnapobdatine 228,259 220,468 7,791 eieboass 
Wheeling & Lake Erie... 26,856 26,536 20| ewes sce 
Wiscunsin Central....... 69.586 586 64,258 __ secscose 
Total (60 roads)........ 5,360,091 "5,031,384 ~ 441,330) 112,623 
Net increase (6°53 p.c.),. coe nee owners 328,707) es 








ettniom for last year were larzely increased on account of trolley 
e. 


For the second week of February our final statement covers 
79 roads, and shows 16°71 per cent gain in the aggregate, 
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Jan. te betest Den. | 

















a 
2d week of February. 1396 | 1895 Increase. 
8 8 bd 
Det. Gr. Hav. & Milw.... 14,356 13,654 702 
Netroit Lans’g & North’n 14,885 17,297 ocub some 
Ouluth So. Shore & Ati . 34,645 33,803 

Evansville & Richmond.. 1,17 tg eee 
Flint & Pere Marquetts. 52,470 34,298 18,172 
Grand es ee 36,313 37,334 ae 
Cincinnati R. & Ft. W.. 7.763 6,573 1,190 
Traverse City........... 904! 748 15¢ 
Musk. Gr. Rap. & Ind . 2,924) 1,793 1,131 
Kan. City Ft. 8. & Mem.. 76,644 70,723 5,921 
Kan. City Mem. & —- 25,030) 14,434 10,596 
Kan. City Suburb. Belt. . 4,522 3,397 1,125 
Keokuk & Western..... os 7,079 6,341 73 
Memphis & Charleston.. 25,841 14,713 11,128 
Minn. St. P. & 8. Ste. M.. 55,240) 46,857 ,383 
Mobile & Birmingham... 5,567| 4,252 1,315 
St. Louis Alton & T. H.. 25.490 21,510 1,43 
Sherman Shreve. & So... 3,508 aes 
Lfoledo Peoria & West’n. 19,004 17,850 1,154 
West. N. Y. & Pennsylv 42,000 40,700 1,300 
| an 

Total (79 roads)........| 5,953,390, 5,105,066) $14,427 
Net increase (16°71 p. 6.) coe aa eoueseat 853,324 








61,103 








terly returns, 


—see page 408. 


Rouds. 
Addison & Pennsylvy’a—- 
Oct. Lto Vee. 31.... 
Jan. 1 to Dee. 31.... 


Adirondack ...... 
Jan, 1 to Dec. S..3. 


Alabama Midland....Dec. 
Jan. 1 to Dec. 31 ... 
July 1 to Dec. 31.... 


Augusta Southern... 
Alabama Gt South.aJan. 
July 1 to Jan 31... 
Allegheny Valley....Jan. 
Annap. Wash. & Balt.— 

Oct. Lto Dee. 31.... 
Jan. 1 to Dee. 31.... 
Arkansas Midland...Dec. 
Jan. 1 to Deo. 31.... 
At. T. & 8. Fe....b...Dec. 
Jan. 1 to Dec. 31.. 


8t. L. & San Fr. .b. Dec. 
Jan. 1 to Dec. 31.... 
July 1 to Dee. 31.... 
Atlantic & Pac..b. Dec. 
jJan. 1 to Dec, 31.... 
July 1 to Dee, 31.... 
equa es total. b.. Dec. 
an. 1 to 


Atlanta & W. Point..Dec. 
Jan. 1 to Dec. 31 .. 
July 1 to Deo. 31.... 
Atlantic & Danville.. Dec. 
Jan. 1 to Dee. 31.... 
July 1 to Dee, 31.... 
Austin & Northw. ..Nov. 
Jan. 1 to Nov. 30.... 
Baltimore Ches. & Atl.— 
Sept. 1 to Dec. 3L.... 
Baltimore & «2 

Lines E. O. R.b...Jan. 


Lines W. O. R.b. .Jan. 


Balt. & Ohio Southw.— 


Jan. 1 to Dec. 
Ban ee ng ee c. 
n.1 to Dee. 31 
Bath & eeatiie .Dec, 
Jan. 1 to Dec. 31.. 
Bennington & Rutland— 
Oct. 1 to Dee. 31.... 
Jan. 1 to Dee, 31.... 
Birm. & Atlantic.b..Dec. 
Jan. 1 to Dee. 3L ... 
July 1 to Dee. 31.... 
Boston & Albany.b-- 

Oct. 
Jan. 1 to Dec. 31... 


Boston & Maine. b— 





2d week of February. 1896. 1895. _Anerease, | Decrease. 
| $ | & S$ | z 

Prev’!y reported (54 r’ds) 5,197, eee 4,407,147 831,360) 41,117 
Chicago & Grand Trunk. | 55 ‘554 42,541 13,013} seascess 
Ohicago & West Michigan’ 25, 493 21,549 ee © Uadam 
Cleve. Canton & South’n 9,701! 9,743 osenina 

Cley. Cin. Chic. & St. L.. 212, 242 226'036 Attndiident 14,694 
Des Moines & Kan. City.| 21 55 1,378 777) stdin neee 











..Dec. 


.Jan. 


Net Earnings Monthly to Gatest Dates.—The following 
shows the gross and net earnings to latest dates of all Steam 
railroads furnishing monthly statements. 
includet every road from which we can get returns of this 
characte: and in that form is given once a moath, Early re- 
turns ar- published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re 
turns are brought together here in the week in which we pub 
lish our monthly article on net earnings—say on or about the 
20th of the month. Besides the roads furnishing monthly 
returns, we have added this time the roads which make quar- 


The compilation 


The returns of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 


-——Gross Earnings.—~ ——Net Earmngs.—— 


July 1 to Dec. 31_...15,562, 1592 15, 211,220 


July 1 to Dec. 3L1....20, 675,359 20,162,567 
Atchis’n Top. &8.FeJan. 2,484,664 2,234,942 


1, 
July 1 to Jan. 31. .--10,997,534 10, 1637, '280 
July 1 to Jan. 3L.... 3,564, 423 3,140,851 
Tot. bothsystemsb.Jan. 1,423,945 1,698,435 
July 1 to Jan. 31....14, 561, 962 13, 178, 131 


July 1 to Dec. 31.... 3,449,232 3,325,767 


1 to Dec. 31.... 2,443,738 2,400,426 


Jan. 1 to Deo. 31. 12219,155,843 16,292, 1310 5, 523,967 





1595-6. 1894-5. 1895-6. 1894-5. 
$ $ EB $ 

14,157 24,041 1,611 8,146 
67,770 84,977 »« 13,263 24,533 
20,768 18,050 10,676 5,106 
201,229 173,544 74,004 46,993 
51,249 56,251 5,345 10,612 
457,767 563,137 45,087 40,119 
320,047 297,672 54,277 33,760 
5,243 3,542 1,616 781 
121,845 132,530 35,304 42,806 
1,053,676 973.986 410,322 378,451 
188,717 176,664 54,181 61,154 
13,16L 12,951 3,624 2,173 
56,236 57,954 15,006 16,042 
14,121 14,313 def.4,951 8,866 
111,971 BR . 750 37,884 56,666 
2.797,390 2,617,231 850,518 768,033 
.29,172,724 28° 724, 439 6,179,037 6,290,814 
3,716,113 4,036,133 

402,01L 507,233 204,781 215,630 
6,005,943 6,071,461 2,385,554 2,401,026 
3,243,393 3,318,880 1,363,620 1,517,356 
327,929 291,329 54,937 43,031 
3,745,139 Ler 374,561 360,788 
1,869,359 1,632,167 178,324 303,556 
3,627,330 3,418,818 1,110,236 1,031,699 
Dee, 31....58, 923, 806 383,001,556 8,939,212 9,052,628 
5,258,057 5,857,045 

763,636 $479,285 

59,035 43,268 26,393 19,987 
507,527 486,377 206,987 189,033 
293,096 259,592 124,714 114,734 
49,137 48,453 17,451 11,143 
55,483 512,175 133,232 54,260 
296,217 275,105 79,477 48,261 
20,306 22,493 6,937 13,290 
222.559 230,741 74,991 94,620 
167,377 177,754 58,326 52,828 
1,385,877 229,219 353.776 284,068 
8,626,L11 3,761,135 

443,068 469,216 54,450 103,785 
887,00L 652,651 

408,226 387,853 

4,513,112 4,413,736 

1,269,593 1,282,911 

SiL.... &, 1416, 500 6, 232/506 2,292,615 2,307,692 
45,423 28,502 16,764 4,456 
722,583 36 5,287 239,200 124,551 
3,373 2,602 1,887 1,455 
35,653 33,877 19,068 17,034 
61,085 61,495 18,851 7,344 
229,113 229,639 66,300 27,451 
2,144 1,422 37 def.589 
23,109 21,124 def.44 def.995 
15, 066 10,134 2,430 def.1,432 
915,953 980,024 

9, 261, 988 8,922,065 3,220,465 3,451,262 
D 3L.... 5,183,933 4,310,415 1,384,606 1,283,850 
Oct. 1 to Dec. 5,621,924 
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——Gross Karnings.——~ ——-Nel Karnings.-— ~ 





1895-6. 1894-5. 1895-6. 1894-5. 
Roads, $ 3 $ $ 
Bost. Rev. B & Lyan— 
Oct. Lto Dee 31.... 64,191 53,650 12,732 18,589 | 
Jan. 1 to Dee. 31... 271,729 235,233 2,904 100,219 | 
Bridgeton & Saco Riv.— 
Oct. L to Dee. 31.... 6,964 6,137 1,667 1,021 
Jan. 1 to Dee. 31.... 31,332 29,333 7, +34 10,716 
Brooklyn Elevated.aJan. 161,480 217,929 67,071 109,010 
July 1 to Jan. 31 ... 1,121,455 1,031,179 456,933 422,816 
Brunswick & West .Dec. 49,261 49,1483 12,835 1?,451 
Jan. 1 to Dee. 31 ... 53 2,005 536,189 108,009 150,807 
July Lto Dee. 31... 238,478 283, ra 70,933 97,528 
Bull. Roch.& Pitts.b.Jan. 255,914 238,20 77,031 65,382 
July 1 to Jan. 31 ... 1, 8. 12,939 1,888, 531 575,964 627,690 
Buffalo & Susquehanna— 
July Lto Vee. 3t ... 257,333 179,354 126,733 75,189 
Burl. Ced. R.& No.a..Dec. 444,185 323,094 155,870 124,611 
Janu. lL to Dec. 31.... 4,504,333 3,743,831 1,454,374 1,926,613 
Camden & Atl. ...a..Nov. 59,070 43,622 def.6,899 def.12,Lis 
Jan. Lto Nov. 30.... 919,129 855,115 239,237 269,579 
Canada Atlantic— 
July Lto Dee 31.... 313,147 314,107 117,416 101,535 
Canadian Pacific.a.Dec. 1,924,616 1,551,859 874,465 588,443 
Jan. 1 to Dec. 31....18,941,037 18,752,168 7,480,951 6,423,310 
Carolina Midland....D c. 4,744 3,88 1,370 1,012 
Jan. 1 to bec. 31.... 51 ‘071 57,209 15,261 15,649 
July 1 to Dee. 31.... 35, 207 35,587 15,852 15,922 
Cent. of Georgia.a..Jan. 511,850 423,902 237,742 145,859 
July 1 to Jan. 31.... 3,449,185 3,256,510 1,363,729 1,289,703 
Central of N.J.a ...Jan. 1,009,567 852,433 35),569 216,635 
Oentra: Pacitic.b.....Nov. 1,133,790 1,149,338 452,531 461,667 
Jan. 1 to Noy. 30.. .12,003,766 12,106,051 4,434,174 4,596,842 
Char. & Savannah. ..Deo. 45,501 ret 11,813 13,826 
Jan. 1 to Dec. 31.... 522,925 615,926 99,169 154,162 
July l to Dec 31.... 219,570 254, 160 21,195 40,260 
Cheraw & Darl..b. Sept. 12,151 9,045 4,907 4,431 
Jan. 1 to Sept. 30.... 80,744 59,670 21,948 5.754 
July 1 to Sept. 3u.... 27,905 19,031 7,050 5,585 
Ches. & Ohio a.......Jan. 910,124 781,104 271,611 250,127 
Julyito Jan 31 . 6,141,591 5,733,273 1,997,631 1,951,101 
Ches. O. & So’wn.b..Dec. 225,969 199,345 81,751 64,202 
Jan. 1 tu Dee. 31.... 2,437,781 2,175,317 823,595 7d 932 
July 1 to Des. 31.... 1,338,149 1,217,305 490,571 475,270 
sas yy 197,082 135,491 83,131 43,%52 
Jan. 1 to Dee. 3h. yor mod 1,823,309 539,427 543,436 
Chio. Burl. & Quin.b. Dee. 2,72 2,460,356 1,190,916 1,068,942 
Jan. 1 to Dev. 31 ie pits 36L 31, 514, 87 8 12,124,339 12,400,571 
Chic. & East Iilinois..Oct. 405,725 354,093 199,523 131,28€ 
July lL to Oct. 3L.... 1,39 3152 1,249,616 635,742 457,376 
Chic. M. & St. P.a...dan. 2,323,622 1,894,378 787,713 639,459 
July 1 to Jan. 31. .2.20,397, 344)16, ‘639, 163 8,690,308 5,973,522 
Ohic, & W. Mich.... .Nov. 139,947 136,171 25,751 33,005 
Jan. 1 to Noy. 30.... 1,597,819 1,475,373 295,580 297,100 
Cin, Jack. & Mack.b..Dec 69,935 56,269 11,299 9,090 
Jan. 1 to Dee. 31 ... 637,391 637,009 99,101 112,2u9 
July Ll to Dee. 31.... 357,978 315,216 64,977 67,575 
Cinn. & Kent. So..... Nov. 973 834 def.954 def. LOS 
Cin. Leb. & North — 
Oct. 1 to Deo. 31 ... 36,044 34,935 14,591 13,689 
Jan. 1 to Dee. 31.... 136,083 125,956 52,409 46,738 
Cin. Ports. & Vir. b. .Dec. 22,454 19,569 681 2,573 
Janu. 1to Dee 31.... 273,629 253,701 43,814 47,358 
July 1 to Dee. 31.... 158,322 135,385 30,284 27,060 
Clarion River........Nov. 3,269 2,636 1,895 1,715 
Cleve. Canton & So..Jan. 44,893 50,149 5,718 10,628 
July 1 to Jan. St ... 424,2/8 426,110 9),332 78,916 
Ciev.Cin. C.&8t. L .aDec. 1,159,424 1,194,573 299,100 329,024 
Jan. lto Dec. 31....13,976,705 12,943,140 3,551,643 3,236,660 
July i to Dec. 31 ... 7,382,495 7,050,819 1,957,312 1,776,625 
Peoria & East'n.a. Dee. 151,057 140,608 39,292 37,361 
Jan. 1 to vee. 31.... 1,971,159 1,536,063 503,200 263,443 
July 1 to Dec. 31.... 1,052,157 872,737 260,v23 221,659 
Clev. Lor. & Wheel. .Dec. 110,160 89,668 34,338 17,163 
Jan. 1 to Dec. 3:.... 1,465,439 1,238,419 444,221 361,218 
July 1 to Dec, 31.... 837,225 782,251 232,993 271,978 
Columb. Newb. & Laur.— 
Oct. 1 to Dee. 3l ... 41,220 38,409 5,699 4,655 
Jan. 1 to Dee. 31.... 88,978 94,823 7,719 16,034 
Col. Hock. Valley & To).— 
Jan. 1 to Dee. 31.... 2,656,162 2,688,700 1,173,627 1,245,926 
Col. Sandusky & Hocking— 
Jan. 1 to Dee. 31.... 902,945 811,482 157,834 171,478 
Crystal........-....-- Dec. 1,087 1,908 201 413 
Jan. 1 to Dee. 31.... 9,413 10,591 2,834 3,103 
Cumberland Valley ..Dec. 82,509 78,733 def.26,723 9,693 
Jan. 1 to Dee. 31.... 863,701 811,653 232,666 254,915 
Delaware & Hudson— 
Reuns. & Saratoga b— 
Oct 1 to Dee. 31 .. 581,400 18,853 255,246 201,593 
Janu. lto Dee. 31.... 2,326, S41 2,222,729 822,726 707,418 
N. Y. & Canada b— 
Oct. 1 to Dec. 31.... 229,067 203,305 115,714 62,364 
Jan. 1 to Dee. 31.... 911,923 810,153 307,750 169,640 
Albany & Susq b— 
Oct. 1 to Dee. 31.... 1,199,608 1,017,637 677,188 536,517 
Jan. ito Dee, 3L.... 4,069,973 3,354,050 1,795,372 1,750,710 
Del. Lack. & Western— 
N. Y. Leck. & West b— 
Oet. Lto Dee. 31.... 2,997,672 2,414,174 1,761,667 1,298,184 
Jan. 1 to Dec. 31.... 9,073,092 $8,368,582 5,011,185 4,154,637 
Syrucus® Bing. & N. Y.b— 
Oct. 1 to Dec. 31.... 238,133 203,512 82,211 83,08 
Jan. 1 to Dee. 31.... 930,269 895,590 413,152 415,127 
Don. & KR. Grande.b Dec. 622,702 591,960 281,253 247,253 
Jan. 1 to Dee. 3L.... 7,291,569 6,760,luy9 3,159,405 2,745,015 
July 1 to Dee, 3..... 4,032,268 3,707,540 1,336,924 1,603,147 
Des Moines Nor. & West.— 
July 1 to Veo. Z1.... 230,129 _........ ne es 
®t. Lans. & Nor.a..Nov. 89,493 97,299 * 19,367 25,392 
Jan. l ty Nov. 3U.... 1,053,963 1,007,402 234,092 138,438 








—— Gross Earnings.——~ ——-Net Earnings.-— ~ 
45. 


Roads, 

Detroit & Mack'c.a..Dec. 
Jan. 1 to Deo, 31.... 
July 1 to Deo. 31. .. 

Duluth & [ron R’ge . Nov. 
Jau 1to Nov. 30.... 

Duluth So. Sh. & Atl. - 
Oct. 1 to Dec, 31.... 
Jan. 1 to Dec. 31... 

Dunk. Allegh. V. & P.— 
Oct. 1 to Dec. 31.... 
Jan. 1 to Dec. 31.... 

Elgin Joliet & E.a...Dec. 
Jan. 1 00: BL. .cc 
July lto Dee 31... 

Elmira Cort. & North.— 

Oc~. 1 to Dee. 31.... 

Jan. 1 to Dee, 31L.... 

seece secees --ccee DOC, 
rings ..... Dee. 

to Dec. 31.... 

Fall Erook— 

Oct. 1 to Dee. 31.... 
Jan. 1 to Dee. 31.... 

Fitchburg—b 
Oct. 1 to Dec, 31.... 
Jan 1 to Dee. 31.... 

Flint & Pere Mar.a..Nov. 
Jan. 1 to Nov. 30.... 

Fla. Cent. & Penin.— 
July 1 to Dee. 31... 
Jan. 1 to Dec. 31.... 

Ft. W. & D. Ci y.b....Dec. 
Jan. 1 tu Dec. 31.... 

Ft. Worth & Rio Gr .Dec., 
Jan 1to Dec. 31.... 


Gadsden & Att. Un. - 
Georgia.a coccce.s 
July 1 to Jan. 3. 
Georgia & Alab‘a d. Deo. 
Jan. i to Dec. 31 ... 
July 1 to Dee. 31 ... 
Ga. South. & Fla.b. Jan. 
July 1 to Jan, 31.... 
drand Rap, & [nd....Dec. 
Jan. 1 to Dee. 31 
Gr. Trank of Can.. .Nov. 
dan. 1 to Nov. 30.. 
July 1 to Nov. 30.... 
Chic. & Gr’d Tr.....Nov. 
Jan. L to Nov. 30.... 
July i to Nov. 30 ... 
Det. Gr. H. & Mil... Nov. 
Janu. 1 to Nov. 3+.... 
July 1 tu Nov. 30... 
ulf & Chicago.b. ... Dec. 
Jan. 1 to Dec. 31... 
Hvosac Tuan. & Wilin.. Dee. 
Jan. 1 tu Dee. 31.... 
Houst. E. & W. Tex. Aug. 
Jan. 1 to Aug. 31.... 
duly 1 to Aug. 31.... 
Oilinois Central. a...Dec. 
Jan. 1 to Dee. 


Erie 
Eureka 8 


July 1 to vee. 31....11,265,212 
(nd. Dec. & West. Nov. 47,878 
Jan. 1 to Noy. 30... 431/841 
July 1 to Nov. 3V.... 215,985 
[ndiana Ill. & lowa. Dec. 63,904 
Jan. 1to Dec. 321.... 769,972 
fowa Central.b.. ...Jan. 167,472 
July it to Jan. 31.... 1,114,674 
tron Railway....b.. Dee. 4,405 
Jan. 1 to Dee. 31. .. 49,442 
July L to Dec. 31.... 24,146 
Jack. Tam. & K. W..Des. 23,687 
Jan. 1 to Dee. 31.... 337,463 
Jamest’n & L. Erie. Sept. 4,265 
Jan. 1 to Sept. 30. .. 31,243 
Kanawha «& Mich.b.. Dee. 41,161 
Jan. 1 to Dee. 31.... 455,390 
July 1 to Dee. 31.. 242,948 
Kan. C. Ft. 8.& M.a.Dee. 332,490 
Jan. 1 to Dee. 31.... 4,536,237 
July 1 to Dee. 31.... 2,402,096 
Kan. C. Mem. & B.a. Dee 132,912 
Jan. 1 to Dee. 31.... 1,130,021 
July l te Dee. 31.... 651,355 
Kan. City Northwestern— 
Oct. Lto Dee. 31.... 79,537 
Jan. 1 to Dee. 3l.... 265,574 
Kansas City & Beatrice— 
Oct. Lto Dee. 3L.... 1,160 
Jan. l to Dee. 31.... 4,953 
Keokuk & West’n. >. = ye 35,073 
Jan. 1 to Dee. ‘ 381,526 
Kings Co. Elev.— 
Oct. 1 tu Dee. 31 ... 210,573 
Jan. 1 to Dee. 31.... 842,363 
u. Erie All. & So.a..Dec. 7,265 
Jan. 1 to Dee. 31.... 81,507 
Lake Erie & West.b.Dev. 310,720 
Jan. lL to Dee 31.... 3,519,L04 
Lake Shore & Mich. So.— 
Oct. 1 to Dee. 31... Ds §49,571 
Jan. 1 to D ec. 31....21,016,034 
Lehigh & Hudsoa.b— 
Oct. 1 tu Dee. 31.... 99,090 
Jan. 1to Dec 31.... 392,991 
Lexington & East’n..Dec. 15,407 
Jan. Ll to Dee. 31.... 207,334 
Long Island—b 
Oct. 1 to Dec. 31.... 859,058 
Jan. 1lto Dee 31.... 4,043,984 


1895-6. 

8 % 
26,877 14,204 
333.212 232,54) 
176,172 100,836 
109,993 53,942 
2,155,613 1,590,929 
484,123 394,923 
1,811,323 1,670,937 
53,309 60,036 
226,651 236,415 
115,122 84,013 
1,172,852 1,035,332 
633,439 541,469 
109,978 112,163 
429,499 394,621 
2,418,728 2,234,361 
4,951 9,215 
389 _- 73,06 
211,907 185,433 
700,397 622,738 
2,074,263 1,895,312 
7,436,403 6,930,24% 
203,554 192,270 
2,296,512 2,201,650 
890,746 1,119,415 
2,043,444 2,438,721 
101,762 143,767 
1,986,702 1,335,879 
50,882 52,969 
412,371 396,365 
933 623 
154,284 103,498 
933,748 842,882 
52,583 45,975 
498,491 469,394 
282,395 269,439 
86,146 70,738 
530,020 527,736 
218,782 195,876 
2,686,914 2,464,957 
1,621,760 1,649,067 
--16,322,139 16,369,151 
8,277,649 8,116,005 
233,908 227,552 
2,529,746 2,495,403 
1,206,668 1,054,879 
81,253 83,399 
926,758 934,333 
475,901 470,333 
4,932 5,508 
46,851 49,221 
4,639 "3,091 
53,291 40,925 
43,414 3,705 
350,278 248,689 
80,007 = 58,811 
2,095,154 1,751,486 


31....20, 491,210 13; 345,331 


9,828,006 
46,448 
381,111 
216,266 
65,592 
715,119 
119,582 
970,9 37 
4,-85 
43,305 
24,084 
94,304 
803,509 
4,362 
33,749 
32,382 
336,187 
210,714 
399,853 
4,769,408 
2,414,022 
114,461 
1,056,216 
556,939 


60,748 
275,033 


1,870 
11,684 
23,326 

363,548 
196,127 
726,973 

6,465 

77,455 
303,190 
3,345,404 


5,269,483 
19,557,368 


4 ,932, 


1895-6. 1394.5. 
8 b 


8,249 5,26 
137,736 98,610 
43,52 36,083 
25,713 11,430 
1,219,656 872;714 
203,173 191,993 
610,319 576,748 
4,52 7,722 
10,809 def.44,331 
40,323 23,777 
406.750 299,346 
219,323 = 162)511 
38,313 _ 36,495 
118,500 116,140 
$803,242 501,352 
1.871 5,420 
31,811 41,192 
123,574 101,878 
323,359 274,041 
630,335 _ 607,437 
2,245,270 2,165,187 
49,732 49,070 
591,602 601,114 
313,904 420,676 
467,879 693,603 
26,265 39,776 
209,778 287,478 
25,988  _ 29,200 
159,337 163,648 
486 379 
54.065 238,454 


2'27,596 234,059 


21,642 6,109 
85,326 65,508 
77,796 55,459 
46,854 18,336 
247,477 152,302 
33,202 49,276 
544,446 591,297 
416,914 468,936 
4,292,418 4,714,057 
2,546,717 2,429,188 
def. Ao wy 941 1,927 
5,627 def.3,144 

+% 7022 def.49,251 
2,497 4,915 
103,094 119,153 
69,025 68,974 
2.107 2,345 
8,876 6,187 
1,751 1,217 
19,287 11,478 
10,125 10,131 
102,806 69,995 
13,553 15,896 
845,214 636,544 
6,976,125 4,895,965 
4,055,220 2,867,559 
13,887 19,523 
142,987 95,462 
70,861 78,873 
19,402 18,290 
230,159 159,345 
64,097 39,520 
435,934 336,640 
178 1,595 

4,952 9,323 

S41 6,806 
def.16 47,209 
29,792 314,353 
1,372 1,143 
2,036 6.641 
11,087 10,098 
110,341 96,595 
61,415 60,943 
116,728 126,148 
11,404,347 {1,451,906 
758,940 764,589 
39,657 40,071 
136,024 175,889 
139,829 116,830 
212 def.2,026 
13,904 14,620 
det.4,317 def.16,304 
def.21,258 def. - 348 
16,022 ,393 
135,379 13° 162 
68.974 59,271 
275,456 184,898 
1,426 643 
8,515 10,313 
119,333 151,221 
1,602,989 1,479,551 
1,594,475 1,805,451 
6,447,815 6,371,800 
4',786 47,744 
163,395 113,918 
4,556 2,142 
218,98) 238,507 
1,430,201 1,480,069 


UMI 


Nc 
Oh 
Oh 
Oh 
Pe 
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T 
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wre? Barnings.—~ —Nel Harnings — 
181 5-6 1894-5. 1895-6. 1894-5 , 
Roads. — 3 $ 8 8 
Ev. & St. 
— r to D.«. _- 1,505,435 1,404,347 331,505 247,977 
Nashv.b. Deo. 1,757,856 1,716,404 662,639 730,388 
a, ‘ to Dec. 31....19, 809:198 19:405,293 6,776,025 7,313,542 
July 1 to Deo. 31....10,720,081 10,186,878 3,884,442 4, '077,783 | 
A.&C.a..Dec. 250,636 243,118 70,984 64,057 
i to Dec. 31.... 3,223,011 2,389,138 1,098,793 915,235 
July 1 to Dee. 31.... 1:750,004 1,594,004 652,274 549,584 
Louisv. St. L. & Tex.. Dec. 39,684 32,575 9.231 4,798 
Jan. 1 to Deo. 31.... 438,696 420,355 100,304 81,157 
Elev <1 
ee i te Dee. --- 2,498,114 2,517,294 1,089,212 1,160,593 
Jan. 1 to Dee. 3. --- 9,402,773 ¥Y,613,524 3,863,514 4,167,494 
& Birming....Dec. 6,189 7.371 792 1,613 
a 1 to Dee. 31.... 72,035 79,114 1,384 13,969 
July 1 to Dec. 31.... 36,592 42,86i def,1,455 9,646 
Maine Central— 
July 1 to Deo. 31.... 2,726,116 2,531,931 1,012,510 899,779 
Jau. Lto Dec. 31.... 5,033,946 4,649,798 1,815,928 1,645,691 
Manistique..........-D 3,915 5,349 def.8,766 4,34? 
Jan. 1 to Dec. 31. 117,228 62,503 43,423 24,872 
Memphis & Chas’n.. Dec. 148,401 131,724 53,681 44,2 6 
an. 1 to Dec. 31.... 1,266,937 1,236,710 211,222 220,713 
July 1 to Dee, 31 ... 752,453 637,790 212,264 173,590 
Mexican Central ....Dec. 901,594 756,447 411,796 316,810 
Jan. L to Dee. 31.... 9,495,865 8,426,025 3,896,476 2,966,350 
Mex. International..Nov. 231,610 187,426 85,888 78,213 
an. 1 to Nov, 30.... 2,378,699 1,959,539 924,772 789,207 
Mexican National....Vov. 392,433 371,670 ©¢185,936 173,890 
Jan. 1 to Nov. 30.... 4,067,774 3, 900.856 €1,859,709 1,662,514 
Mexican Northern. ..Dec. 57,118 57,859 32,006 34,336 
Jan. 1to vec, 31.... 681,896 ry 262 365,661 346,144 
Minn. & St. Louis.a Jan. 145,878 119,142 49,20) 44,671 
July 1 to Jan. 31.... 1,276,990 1, 113, 189 559,593 499,872 
Minn. St.P.& 3S. Ste - ee, 233,516 184,275 88,473 54,324 
Jan. 1 to Dec. --. 3,148,156 2,600, 642 1,130, '559 822,639 
Mobile & Birming’m.. eet 34,158 36,246 11,317 12,426 
Mobile & Ohio a......Jan. 299,852 270,699 118,314 102,357 
July L to Jan, 31.... 2,193,690 1,942,200 910,753 765,663 
Nash.Ch. & St.L.b..Jan. 463,598 382,804 174,437 151,211 
July 1 to Jan. 3L.... 3,099,329 2,755,173 1,258,305 1 ,150;232 
Nevada Central... ...Nov. 3,313 2,153 962 270 
Jan. 1 to Nov. 30 ... 27,419 22,860 2,596 def.43 
July 1 to Nov. 30 ... 13,695 9,643 2,530 def.614 
New Jersey & New York— 
Oct. 1 to Dec. 31.... 86,215 84,023 10,337 18,910 
Jan. Llto Deo. 31.... 350,543 331,401 66,830 49,283 
New Orl. &South.a...Oct. 10,675 9,653 616 370 
Jan. 1 to Oct. 31.... 70,495 77,557 + def.9,862 def.4,733 
July 1 to Oct. 31.... 32,863 29,093 def.3,66L def.2,291 
N. Y. Central & Hud.— 
Oct. 1 to Dec. 31....12,407,896 11,318,228 3,964,26L 3,939,270 
Jan. 1 to Dee, 31....44,338,888 41,797,492 13,833,002 14,112,783 
N. Y. Chie. & St. L.b— 
Oct. 1 to Dee, 3L.... 1,820,985 1,660,561 502,110 446,274 
Jan. 1 to Dee, 31.... 6,317,949 5,629,237 1,428,556 1,150,698 
N. Y. & New England— 
Oct. 1 to Dee. 3L.... 1,650,558 1,561,757 507,641 649,731 
Jan. 1 to Dec. 31.... 6,156,382 5,475,629 1,839,589 1,563,319 
N Y.N. H. & Hartford—b 
Oct. 1 to Dee. 31.... 7,807,433 7,142,664 1,787,900 2,231,459 
Jan. 1 to Dee. 31....29, 651," 744 26, 622, 364 8,941,151 8,803,471 
N. Y. Ont. & West.a..Jan. 272,260 276,725 62,897 58,105 
July 1 to Jan. 31.... 2,319,487 2,266,832 719,942 678,393 
N. Y. Phil. & Norfolk— 
Oct. | to Dee, 3L.... 207,530 210,447 28,172 28,239 
Jan. Ll to Dee. 3L.... 912,533 904,691 201,914 198,845 
N. Y. & Rock. ee 
Oct. t to Dec, 31.... 15,135 15 rm def.14,225 def.37,733 
Jan. 1 to Dec. 31.... 258,078 226,603 53, 854 def. 1,295 
N.Y. Sus. & West..b Dec. 195,697 193,574 89,394 74,816 
Jan. 1 to Dec. 31.... 2,264,018 1,962,984 875.710 682,001 
July Ll to Dec. 31.... 1,188,426 1,073,265 512,085 358,693 
Norfolk & West’n..a.Dec. 880,253 871,671 203,937 191,054 
Jan. 1 to Dec. 31.... 9,662, (087 10, a ae 2,138, 451 2,646,547 
Northeastern of Ga..Dec. 6,679 3,187 2,025 
Jan. 1 to Dec. 31.... 54,361 61476 12/894 17,533 
North. Central.b,....Jan. 511,208 490,590 110,842 124,250 
Northern New York— 
Oct. 1 to Dec. 31-.... 19,032 18,388 3,644 4,673 
Jan. 1 to Deo. 31.... 88,340 97,360 20,130 20,206 
Northern Pacifio.b..Jan. 1,163,922 1,017,812 (326,097 158,685 
July 1 to Jan. 31. ce 153, 204 11 '353,428 6,179,289 4,341,378 
Ohio River.b.... .... Dec. 80,704 55,347 32,481 20,357 
Jan. 1to Dec. 31.... 887.271 712,431 319,543 276, 963 
Ohio River & Chas...Dec. 19,537 . 16,514 7,500 5,796 
Jan. 1 to Dec. 31.... 186,819 168,571 37,090 20,959 
Ohio Southern— 
Jan. 1 to Deo. 31.... 772,981 734,605 268,973 392,711 
Penn. (east P.& E.)..Dec. 5,639,604 5,153,789 1,699,697 1,548,913 
Jan. 1 to Dee. 31. ...64, '627,177 58, "704,283 19, 682,863 18; 340, 539 
Lines west P. & E.. Dec. Ince. 425,264 Inc. 212,362 
Jan. 1 to Deo. 31.... Ino. 4,591,314 Inc. 2,769,369 
Peoria Dec. & Ev....Dec. 93,211 78,845 48,084 23,906 
Jan. 1 to Dec, 31.... 927,189 859,532 318,330 223,710 
Petersburg. . ttnonons Dec. 47,481 39,921 23,831 15,384 
Jan. 1 to Deo. 31.... 546,227 517,911 210,613 188,144 
July 1 to Dee. 31.... 281, 931 243,225 124,904 i 458 
Philadelphia&Erieb.Dec. 341,453 279,954 60,616 1,901 
Jan. 1 to Dec. _ 4,378, 572 3,965, 197 1 »237,716 1,092°384 
Phila. & Reading....Jan. 1,725,453 1,568,308 747,260 626,237 
Dec. 1 to Jan. 31.... 335, 58,709 3,120,235 1,562,998 1,231,148 
Ooal & [ron Co..... Jan. 1,853,451 1,892,957 22,341 def.87,373 
Dec. 1 to Jan. 31.... 4 7069 9,809 3,481,213 def.60,079 df.274,800 
ba both cos ....Jan. 3,572,904 3,461,265 769,601 538,914 
Dec. 1 to Jan. 31.... ar ns 6,601,448 1,502,919 956,348 
Phil. Read. & N.Eng. Dec. 62, 61,958 17,346 18,212 
Jan. 1 to Dee. 31.... 763963 679,126 201,690 168,572 
Pitts. Chartiers & Y’h'y— 
Oct. 1 to Die. 31-2. 46,018 37,646 25.603 17,714 
Jan. lto Dec. 31.... 162,850 138, ‘217 63,122 61,921 














-— dross Karnings.—~ —-—Net Karnings.-—<~ 
1895-6. 1894-5. 1895-6. 1894-5 
| Roads. $ 8 8 a 
Pitts. C. C. & St. L...Jan. 1,226,545 1,107,807 293,385 253,670 
Pitts. & Lake Erie— 
Jan. 1 to Dec. 31.-.. 4,704,857 3,880,175 1,314,760 1,224,551 
| Pitts. Mar. & Uhio....Dec,. 3.860 3,823 1,393 1,127 
Jan. Lto Dee, 31 ... 44,305 36,891 4, 122 7,033 
Pittsburg & Western.Dec, 230,104 220,110 63,512 65,080 
Jan. 1 to Dec. 31... 2,972,200 2,511,722 957,304 737,267 
July 1 to Dee, 31.... 1,654,218 1,499,130 531,472 5 9,290 
Pitts. Youngs. & A.. Jan, 70,974 73,765 7,32) 17,113 
Prosp. Pk.& Coney Isl.— 
Oct. 1 to Deo. 31 ... 14,903 11,541 def.8,153 def.9,676 
Jan. Ll to Dec. 31.... 132,801 140,545 def.92L def.l,L94 
mee - 4 Omaha & K, C.b— 
1 to Dec. 31. sa ted 71,442 64,147 27,604 19,635 
ee lto Dec. 31..... 261,297 233,571 91,373 61,666 
Ricb. Fred. & Pot...Dec. 56,858 59,131 26,217 32,198 
Jan. 1 to Deo. 3L ... 72,442 69,676 256,7+6 261,237 
July 1 to Dee, 31.... 352. 633 334,834 136,135 123,199 
Rich. & Petersburg. ..Dec. 28,032 24,374 8,041 5,484 
Jan. 1 to Deo. ep 340,991 329,832 91,977 81,711 
July 1 to Dee. 31.... 175,947 161,853 54,880 33,269 
Rio Grande South. b.. Dec. 46,656 38,256 25,149 19,833 
Jan. l to Dee, 31.... 453,017 320.624 234,926 192,292 
July lto Dee. 31..... 269,575 219,325 152,303 118, 376 
Rio Grande West.b..Dec. 184,937 159,634 71,553 49,983 
Jan. 1 to Dee. 31.... 2,392,420 2,103 650 922,628 660,540 
July 1 to Dec. 31.... 1,349,023 1,145,291 574,609 395,430 
dag. Tus. & Huron. ..Dec. 7,307 8,393 1,299 1,243 
Jan. 1 to Dec. 31.. 114,171 118,596 24,925 34,029 
Sag. Nelieg & St. L...Nov. 6,661 7,104 1,536 def.407 
Jan. 1 to Nov. 30.... 77,219 73,936 16,L11L 20,650 
St.Louis Alt.&T.H.b.Dec, 110,993 114,740 46,988 51,953 
Jan. 1 to Deo, 3t.... 1,320,148 1,339,950 537,759 592,162 
July l to Dec, 31.... 692,962 722,871 322,355 50,102 
St. Louis & San Fr...Jan. 492,856 453,219 181,215 167,377 
St. Louis Southwestern— 
Oct. lto Dec. 31... 1,584,772 1,820,919 481,957 748,094 
Jan. 1 to Dec, 31.... 5,047,306 4,854,563 854,817 1,062,014 
July 1 to Dee, 31.... 2,715,192 2,385,062 556,593 937,733 
8t.Paul & Duluth.b.Aug. 154, ae 146,745 47,114 60,181 
Jan. 1 to Aug. 31.... 899, 897,440 210,545 260,854 
July 1 to Aug. 31.... 291, 398 270,357 77,603 105,157 
San Ant. & Aran. P..Dec. 177,759 250,630 62,148 118,510 
Jan. 1 to Dec. 31.... 1,971,823 1,946,751 560,280 622,337 
San Fr. & N.Pac.a...Jan. 46,301 39,661 896 def.?,917 
July Lto Jan. 31.... 495,053 502,406 161,074 159,459 
Sav. Fla. & West.b...Dec. 291,563 397,781 71,684 163,379 
Jan. 1 to Dee. 31.... 3,372,832 3,902,246 979,097 1,225) 3L 
July 1 to Dee. 31 ... 1,669,060 56,685 445,059 535,531 
Silver Sp. Ocala & G.Dec. 10,598 8,949 4,127 def.2,452 
Jan. 1 to Dee, 31.... 172,849 150,280 59,463 46,998 
Silverton............- Des. 12,471 5,076 8,103 1,051 
Jan. 1 to Dee. 31.... 77,139 58,715 43,221 26,819 
South Haven & East. Dec. 1,180 1,236 def.577 def.137 
Jan. 1 to Deo, 31.... 19,615 21,268 2,552 1,052 
Southern Pacific— 
Gal. H. &8.Ant.b..Nov. 474,544 436,494 179,993 170,557 
Jan. 1 to Nov. 30.. 4,369,880 3,850,353 1,418,632 1,151,764 
Louisiana West.b..Nov. 112,008 94,631 61,333 38,991 
Jan. Lto Nov. 30.. 996,653 897,324 468,977 417,602 
M’gan’s La.& T.b..Nov. 708,759 — 731,943 293,814 232,549 
Jan. 1 to Nov. 30.. 5,373,365 5,353,281 1,325,275 1,204,847 
N.Y. Tex. & M..b...Nov. 17,991 29,497 6,134 17,517 
Jan. 1 to Nov. 30.. 215,672 a 827 T1L,94L 98,249 
Texas & N.O..b...Nov. 141,639 55,991 57,555 62,770 
Jan. 1 to Nov. 30.. 1,497, 1384 1, 17 1339 ps 560 rey 339 
Atlantic sys.b.||. .Dec. 1,368,924 1,551,533 53,997 35,398 
Jan. 1 to Dec. 31....14,022,001 13, 504, 224 4, De 1366 4, 135, a8 
Pacific system.b...Dec. 2,609,000 2,425,521 966,090 332 


Jan. 1 to 
Affiliated lines. b...Dec. 
Jan. 
Grand Total.b ....Dec. 


So. Pac. of Cal b..Nov. 
Jan. 1 to Nov. 30.. 


Bo. Pac.of Ariz’a.b Nov. 
Jan. 1 to Nov. 30. 
80.Pac. of N. M.b..Nov. 
Jan. 1 to Nov. 30.. 
Northern Rail’y.b.Nov. 
Jan. 1 to Nov. 30.. 


Southern Railway.a..Jan. 


Spokane Falls & Nor. Jan. 
Staten I. Rap. Tr.b..Deo. 
Jan. 1to Dec 31.... 
July 1 to Deo. 31.... 
Stony Cl. & C. M..b..Dec. 
an. 1 to Deo. 31.... 
July 1 to Deo, 31.... 
Sammit Branch.e...Jan. 
Lykens Val.Coal.e.Jan. 
Total both Co’s.e...Jan. 
Syracuse Gen. & Corn.— 
Oct. 1 to Dec. 31.... 
Jan. 1 to Dec. 31.... 
Tex. Sab. V. & N. W..Jan. 
Toledo & O. Cent. b..Dec. 
Jan. 1 to Deo. 31L-.... 
_July 1 to Deo. Bh .cco 
Tol. Peoria & West. b..Jan. 
July L to Jan. 31L.... 
Jleter & Delaw’e.....Dec. 
Jan. 1 to Dee. 31.... 





July 1 to Dec. 31.... 








564,834 


927,1 805,215 390,793 319,943 
9,531, 983 8,353;576 3,714,905 3,175,550 
216,060 203,525 87,362 75,830 
2,073,489 1,914,285 641,446 672,998 
103,874 83,290 38,197 31,653 
994,290 848,164 334,515 138,723 

191,384 190,587 55,287 _ 85,379 ° 
1,840, Lo 1.506, oe 380, ni 715.766 
1,63}, 419,356 436,898 
3,648,963 
25,7738 18,632 16,441 7,050 
73,242 (75,146 15,264 26,928 
1,179,378 1,071,686 452,368 424,603 
673.578 609,069 274,651 277,731 
1,481 1,542  def.789 216 
42:57L 44,535 17,080 19,097 
30,506 31,642 15,195 17,179 
86,695 104,248 def.9,330 49,365 
82,580 84,778 10,072 30,760 
169,275 189,026 242 = 80,130 
218,667 207,075 95,081 73,532 
701,397 642,864 242,212 192,176 
3,454 4,481 835 2,350 
160,300 132,280 51,444 31,616 
1,843,447 1,308.233 543,915 606,432 
1,071,79L 1,132,333 359,151 420,788 
88,489 79,671 23,9389 16,826 
619,778 572,901 163,17L 143,577 
28,777 27,458 2,909 2,609 
416,552 411,457 94.064 107,653 
247,886 236,560 75,131 71,215 


736,136 


Jan. 1 to Deo. 31....32,507,326 31,: 267,779 11, 217,554 11, 240, 700 


Total of all.....b. .Dee. 3,977,924 3,977,054 1,524,997 1,366,730 
Dec. 31....46,529,327 44,772,003 15,638,920 15,316,266 


294,532 


1 to Dec. 31.... 5,899,652 6,309,695 2,053,634 2,259,374 
4,541,753 4,713,190 1,819,579 1,707,061 
Jan. 1 to Deo. 3i....52,441, oo 50,91%,157 17,755,512 17,586,879 


076 
July 1 to Jan. 31....11, 956, 433 11’ 142, 682 3 953.885 































































310,447 
























































































































Ren tog SF CYS Ei aa 


amo, 


vo ean oe 


Pied eave 















408 


-—— Gross Barnengs.— — ——- Net _ -_—s 

1895-6. 1894-5. 1895-6. 94-5. 

Roads. * 7 & $ 
Union Pacitic— 
Union Pac. Ry..b..Dec. 1,142,431 1,110,645 367,757 291,832 
Jan. 1to Dec. 31..14,336,291 14,517,807 5,498,969 4,632,176 


Oreg.8.L.&U.N.b..Dec. 471,077 382,823 233,340 69.069 
Jan. 1 to Deo. 31.. 5,394,198 5,009,467 2,42),640 1,372,975 
Bt.Jos. aoe. Isl. b.. Dec. 49,153 53,195 4.977 13,878 
Jan. 1 to Dec, 31.. 614,078 782,657 110,720 190,613 
Kan. 0. & Om.b....Dec, 10,943 7,797 2,262 385 
Jan.1to Deo. 31.. 75,415 112,049 def.23,370 def.24.767 
Cent. Branch..b...Dec. 45,856 22,134 18,770 1,614 
Jan. 1 to Deo, 31.. 344,770 376,160 110,726 123,237 
tee wt -b-Dec. 27,703 21,865 1,703 def.1,150 
dan. ite Dec. $1.. 276.708 355,688 del.t9,077 9.294 


Grand Total.b.t. Dec. 1,872,864 9,569 674,254 449,710 
Jan. 1 to Dec. 31. "22" 350,464 23° in 791 8,3v4,607 6,442,805 


Un, P.D. &Gulf.b....Dec. 261,162 247,844 104,901 63.623 
Jan. 1 to Dec. 31.... 3,091,486 2,847,057 778,206 601,115 
Vermont Valley — 
Oct. 1 to Dee. 31.... 54,219 50,755 14,297 25,430 
Jan. 1 to Dee, 31... 207,251 188,256 68,897 61,001 
Visalia & Tulare— 
Oct. 1 to Dec. 31.... 2.399 3,023 711 1,338 
o 1 to Dec. 31.... 9,780 9,585 2,817 2.828 
Wabash.b............Jan. 976,207 905,997 242,655 196.499 
July 1 to Jan. 31.... 7, 954,700 7,192,825 2,370,221 1,873,955 
Wabash Ches. & West’n— 
Oct. 1 to Dec. 31.... 25,021 22,556 12,114 9,636 
Jan. 1 to Deo. 31.... 88,894 82,785 33,039 28,853 
Waco & Northw’n....Dec. 41,895 38,634 28,299 21,472 
Jan. 1 to Dec. 31.... 283,577 292,174 158,401 159,850 
Walkill ny 
Oct. 1 to Dee. 31.... 48,653 36,506 15,264 16,109 
Jan. 1 to Dec. 31.... 169,521 141,037 46,315 46,365 
West Jersey & Brs..Noy. 111,550 108,574 19,953 19,035 
Jan. 1 to Nov. 30.... 1,559,675 1,474,076 424,317 407,549 
West Va. Cent. & P. Jan. 96,305 70,121 31,695 24,070 
July 1 to Jan. 31.... 713,259 624,581 250,920 207,566 
W. Virginia & Pittsb. Nov. 31,189 25,839 17,644 15,857 
Jan. 1 to Nov. 30.... 343,916 342,325 201,803 190,639 
West’n of Alabama.. Dec. 63,578 48,176 29,151 17,881 
n. 1 to Dee. Since 556,059 533,604 201,724 158,605 
July 1 to Deo. 31.... 322,558 289,781 131,862 107,361 
Western Maryland. .Dee. 98,737 92,354 30,916 28,756 
Jan. 1 to Dec. 31.... 1,298,187 1,248,453 467,035 456.828 
Oct. i = Dec. 31.... 332,268 309,548 120,362 109,141 
West.N.Y.&Penn.b..Dec. 251,535 233,046 66,835 49,297 
Jan. 1 to Dec. 31.... 3,312,977 3,105,941 8379,493 961,953 
July 1 to Dee. 31.... 1,820,515 1,819,548 8522,836 632,516 
Wheeling & L. Erie..Dec. 125,532 113,033 24,788 26,166 
Jan. ito Dec. 31.... 1,419,001 1,245,710 445,050 335,333 
July 1 to Dec. 31.... 785,504 720,327 255,491 168,821 
Wrightsv. & Tenn...Jan. 9,089 5,908 5,189 *def.5,559 
July 1 to Jan. 31.... 56,554 48,293 22,216 1 ,470 





a Net earnings here given are afcer deducting taxes. 
b Net earnings here given are before deducting taxes. 
= Dedueting : other expenditures for repairs, replacements and general 
net i applicable to interest on bonds in November was 
$101,053, against $86,193 last year, and for eleven months to Novem- 
ber 30 #97y,700, against $841,028. After attieg. earnings received 
| Federal Government net from January 1 to November 30, 1394, 
was $964,915. This is the result in Mexican Yollars treated (according 
to the company’s method of hey its accounts) as equivalent to 80 
cents in United States meaner = at is, all depreciation beyond 20 per 
cent has already been allowed for. 
d@ Figures for 1895 do not include results on Albany Florida & North- 
ern after August 14, while the figures for 1894 do include them. 
e Results of coal mining operations only. 
g@ Including other income, the net for January, 1896, was $84,495, 
against $68,884, and from July 1 to January 31 $389,402, against 


$355,8 

h [neluded in expenses for December, 1895, is $15,723, and from 
July 1 to December 31, 1895, $102,475, which in former years would 
have been charged to betterments. 

* Expenses for 1895 include $7,746 for new rails and fastenings. 

t Includes only one-half of lines in which Union Pacitic has a park 
interest. a s are given exclusive of results on Oregon wovny by 
Navigation, Union Pacific Denver & Gulf, Fort Worth & Denver City, 
Leavenworth Topeka & Southwestern and Montana Union. 

t Expenses for 1895 include $68,50v for bsllast and new equipment, 

rainst $95,000 for the same purpose in 1894. 

R Included in expenses for 1395 is one-twelfth of the entire taxes for 
the y 
ll including income from ferries, &c. 





Miscellaneous Companies, 


-—-—Gross Earnings.—~ ——Net Earnings.—~ 
1895-6. > a 1895-6. 1894-5, 


$ $ 
Col, Fuel & [rov.....Jan.  ..... ech ‘@ibehson 71,306 58,309 
Edison El. 11.Co.,N.Y.Jan. 218,182 205,643 116,855 104,318 
Ed, El. [1l.Co., Bklyn. Dec. 80,633 50,260 43,622 26,203 

Jan. 1 to Dec. 31.... 622,036 = en 241,034 188,503 
Erie Teleg.&Telep.Co. D’c. 96,243 925 36,097 22,985 

Jan, 1 to Dec. 31.... 1,085,896 1,033, 1619 450,633 395,136 
Laclede Gas-L. Vo....Jan, “—decogs ‘«abooes . 81,742 93,064 
Mexican Telephone— 

Mar. 1 to Dee. 31.... 93,819 87,358 45,245 36,482 
MilwaukeeGas-L.Co..Jan. ........ ebttambs 48,428 48,165 
Oregon Imp. Co.a....Dec. 240,328 277,197 def.4,508 21,894 

Jan. 1 to Dec, 31.... 3,221,633 3,751,255 363,514 697,811 
Pacific Mail.........-. Dec. 378,651 325,269 81,855 31,31 

Jan. 1 to Dec. 31.... 4,366,633 3, 874, 285 822,311 585,954 

May 1 to Dec, 31.... 2,893,129 2, 630, 999 592,420 507,741 
Tenn. Coall.@& RR...Jam.  ....... ° cosocecs 94,385 51,000 


e Interest Charges and Surplas.—The following roads, in 


addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those a 


-~Inter’t, rentals, dc. -~—Bat, of Net Harns.— 
1895-6. 1894-5. 1895-6. 1894-5. 
Koaas. 7 8 8 8 
B & Aroostook. Dec. 13,939 12,012 def.2,175 def.7,556 
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1895-6. 
Roads, 
Camden & Atlantic.. Nov. 9,445 
Jan. 1 to Nov. 30.... 142,299 
815,000 


Chic. Barl.& Quincy..Dac. . 
Jan. 1 to Dee. 3L.... 9,730,000 


Chicago & East. Ills..Oct. 93,946 
July 1 to Oct. 31.... 415,522 
Chic. & West Mich...Nov. 33,552 
Jan. 1 to Nov. 30.... 371,286 
Clev. Cin. Ch. &8t.L..Dec. 242,475 
July 1 to Dee. 31.... 1,424,149 
Peona & Eastern.. Dec. 36,802 
July 1 to Dec. 31 ... 220,810 
Denver & Rio Gr’de.Dec. 191,829 


July 1 to Dec. 3i.... 1,179,071 
Des Moines Nor. & West.— 


July 1 to Dee, 31.... 64,304 
Det. Lans. & Nor.....Nov. 31,299 
Jav. | to Nov. 30.... 332,262 
Duluth & Iron Range— 
Jan. 1 to Nov. 30... 277,773 
Flint & Pere Marq...Nov. 49,237 
Jan. 1 to Nov. 30.... 560,695 
Kanawha & Mick... .Dec. 10,302 
July 1 to Dec. 31.... 61,468 
Kan. C. Ft.8. &M...Dec. 115,337 
Jan, 1 to Dee. 31.... 1,364,600 
July l to Vee. 3L.... 692,543 
Kan. C. Mem. & Kir .Dec. 13,866 
July 1 to Dec. 31L.... 83,213 
u. Erie & West’n.... Dec. 59,501 
Jan. 1 to Dee. 31.... 701,786 
Lounsv. N. A. & Ch...Dec. ol 643 
July 1 to Dee, 3t.... 506,766 
124,118 


Nashv. Chat. & St. L..Jan. 
July lto Jan. 31... 876,512 


Pitts.C.C &St.L.. Jan. 236,883 
Rio Grande South. Dec. 14,347 
July 1 to Dee. 31.... 85,336 
Sag. Valley & St. L..Nov. 3,557 
Jan. 1 to Nov. 30.... 39,124 
St. Louis Alt.& T.H.Dec. 140,131 
Jan. 1 to Dec. 31... 1418,364 
July Lto Dee. 31.... 221,809 
San Fran. & No. Pac.Jan. 17,129 
July 1 to Jan. 31.... 119,903 
Tenn. Coal I. & RR. Jan. 47,884 
Loledo & Ohio Cent..Dec. 38,147 
July L to Dec, 31.... 234,786 
Toledo Peo. & West.. Dec. 20,524 
July 1 to Dec. 31 122,446 
West Jersey & Brs .Nov. 18,412 
Jan. 1 to Nov. 3U.... 270, 1629 


[Von. LXIL, 


-—Inter’st, rentals, ¢c.— —Bal. of Net Earns.~ 


18 B45. 1895-6. 1894-5, 
$ 

11,109 def.16,344 def.23,225 
140/350 146,938 129/229 
797,248 375,916 271.694 
9,566,972 2,344,339 2,833,599 
94,627 103,577 36,659 
402,220 220,220 55,156 
32,845 def.7,301 160 
369,453 def.75,706 def.63,328 
243,578 (56,925 85,446 
1,422,190 533,163 3545435 
36,802 2,499 559 
22,810 40,113 249 
191,648 86,424 52,605 
1,206,990 657,853 396,157 
accel ys a 
29,773 def.11,932 def.4,381 
328,839 def.98,170 df.140,341 
Palae - SOROCR ccs, 
48,24 495 825 
564,056 30,907 37,058 
10,542 *785 *def.444 
64,928  *def.23 *def.3,985 
114,939 1,391 11,209 
1,352,088 39,747 99,818 
671,117 66,397 93,472 
11,228 25,791 28,843 
67,373 163,166 —||58,866 
59,091 89,882 92.130 
682,983 901,203 798,568 
80,799 def.14.659 def.16,742 
496,482 145,508 53,102 
125,734 50,319 25,477 
839,063 381,793 261,169 
257,547 6,502 1,123 
abcenet ; 10,802... ..0 
—aaieacs | WE siesae 
3,557 def.1,971 def.3,964 
39,124 def.23,013 def.18,474 
34,435 6,857 —_ 20,518 
1413:928 163.395 176,234 
$216,752 100,546 133,348 
17,238 def.16,233 def.20,150 
120,631 1,t7L 63,828 
39,700 46,501 def.8,700 
31,395  *13,549 *def.?,743 
201,570 °125,936 *221,619 
20,105 def.554 def 6,235 
116,688 16,736 10,663 
16,230 1,541 2,805 
230,302 153,638 177,247 


* After allowing for other income received. 
t These charges are simply for taxes and rentals of leased lines aad 


do not include bond interest. 


|| After allowing for traffic guaranty from K. C. Ft. Scott & Memphis. 


STREET RALLWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 


sewer or monthly returns. 


Toe arrangement of the table is 


the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columas the earnings for 


STREET RAILWAYS ANU TRACTION COMPANIES. 
































ences Latest Gross Earnings. |Jan.1to Latest Date, 
EagwInGs. Week or Mo| 1895-6./ 1394-5.| 1895-6. | 1894-5. 
| 8 g 
Amsterdam St. Ry...|January.. 3,564 3,257 3,5 3,25 
saitimore Traction. ..|2d wk Feb.! 22,270 19, *027 132,535, 115,772 
Bath 8t. Ry. (N. Y.).. |January.... 1,422! 1/110 1,423 ,ll 
Bay Cities Congol....|January.. 6,927, 6,084 6,927 6,084 
Binghamton St. Ry... January... 9,767| 8,052 9,767 8,052 
Bridgeport Traction. |3d wk Feb. 5,080 4,472 36,852 30,551 
Brockton Con. St. Ry.|January...| 19,657; 17,153 19,657 17,153 
Brooklyn Heights ... January... 334, "789 166; 601} 331,789 166,601 
Br’klyn Queens & Sub/January... 49, "710 23,436 49,710| 23,43 
Brooklyn Traction— | 
Atlantic 00. sspean Decwmen- 76,887| 80,532} 829,026 942.765 
Brooklyn B.& W. E. December. 5965) 4,963) 146 "075 120,888 
Potal ..ccse-.- |December. 87,982) 93,579)1,026, 3699 | 1,133, "925 
Buftalo Ry........-..- December. 16 2.749|132,872 L714, 163 1, 1536, 254 
Central Trac. (Pitisb. ) January...' 14,817] 13,981 14,8 13,984 
Chester Traction... ..|January...' 123497 11,393 12497 11,393 
Chic. & So. Side R.T.. January... 65,871) 63, 334 65,871) 63,354 
Cin. Newport & Coy... January...! 46,700 39,435 46,700 39,435 
City Elec. (Rome,Ga.) January...! 1,448) .... ... 1,44 ahibens 
Cleveland City Ry....|\January...' 81,902) 72,645 81,902, 72,646 
Jleveland Electric...|/January... 125, rf 103,896} 125,408) 103,896 
Columbus RR. (Ga.)..;,December.| 3,12 2,340 me 271) 27,01 
Columbus 8t. Ry. (O.,|2d wk Feb.' 11; O18 ee | swasces 
Coney Island & B'lyn.|January...| 21,438] 26,824 | "96,329 
Consol Trae. (N. J.) .. Septemb’r. 245,538]201,835/1, 860. 635 1,566,420 
Denver Con. ‘Tramw. |January.. -| 54.540 55,696 540, 55,696 
Decby Street Ry...... |Soptemb’r. 7,610} 3,795 a cossece . 
Detroit Ry............|\Jumuary...| 35,134) ........) ..2.--0- | _wweesees 
Duluth St. Ry... ...... |December. 18,093] 17,662 213,229 203, 105 
Electric Tras, Phila |Septemb’r. 247,024/163,282; ......-.|  ---+---- 
Erie Elec. Motor Co.. jJanaary,..| 10,835 9,602) 10,835 9,602 
rlushing & Colle, -~ | January. a ar 1,296] <cco-ce 
Galveston City -| December. 15,784 17,211; 216,271 199,133 
Hestonville M. & Po 
Arch Street.... ....;December.| 49,829 28, ‘ss a eveee 
Race Street.........; Dewember.| 10,265) 2,172) .....-02, _--20--02 
Total. ............./ December.| 60,004 31° "604 511,193) 303,894 
Hoosick Ry...........|January... £55 ; occccees 
Houston City 8t. Ry..|December.| 17,776 "18,489 cewccecs| cocerene 
Interstate Consol. of! | 
North Attleboro... |January... 2) soeees 7,762|  ...+-- 
Lake St. Elev. (Chic.)' January. . at 44.679 52,855 44. 679 
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{ Latest Earnings Reported, 


| 





(Jan. 1 to Latest Date. | 











Gross | 
EARNINGS. | Week or Mo 1895-8.) 1894-5: | 1895-6. { 1894-5. | 
— ¢ | 38! sts 
| 
-h Traction...... | December. ' 10, B48 10, sad, 119,588 97,202 | 
Trg te yep Traction December. 1,52 seaiibeste sense apipeioiiae 
Lorain St. Ry-.. ---/December.| 5 307 cmaidiates 80,15 nana 
Louisville Ry.. Septemb’r. 1158724 105,025) 966,698 875,604 
Lowell Law. & Hav.. January. . 3,725 23,540 26,725 23,540 
Lynn & Boston....... [3d wk Feb. 20,642 20/372! 149,64 14,274 
etrop. (Kansas City)|2 wks Feb. 58,352) 50, ,334| 187,854 170,453 
Metropolitan (N. Y. ). |\Septemb’r. 371,113 483,706 i4, 381,587 and+en 
Metrop.(Wash., D. U.)| \2daysSep y "440 i ctiieekh abensate 
Montgomery St. Ry [pecemeee. 4,383 3,623 50, 645 35,216 
Montreai Street Ry...|January.- 95,057 73,910 95, 1057 73,910 
Nashville st. Ry...... ‘|December. 37.740) BELIG)  cccc-cce seupeese 
Newburg Bes stric. --.|Nov ember., 5,818, 3,594! ....... ee er 
land 8t.— 
Nfinchester Ave..../December.| 15,406 14,861) 232,214 207,339 
Plym’th & Kingston/ December. 2,082 1,874 29,815 29,351 
Total... cacescosces |W —— + 2... eet Beem 
New Haven&Certrev. |January.. 4,620 2,485 4,620 2,485 
New Haven St. Ry. .. | January. . -| 14,649 12,623 14,649 12,623 
New London St. Ry..|January.. 2,63 2,42 2,68 42 
New Orleans Traction|January...|105,329 91,044] 105,329] 91,044 
Harlem. ..... |December.| ........| ....-0. 1, 015. 076)1 ,106,017 
N.Y. & 
——— ~~ BY. ynuary 6,612) 4,335} 6,612 4,335 
(Mass.)-. _--- ----«+ iJ é J--- D ’ * ’ 
sburg St. Ry. |December.| 1. pies kenaceiel siaa' aid ** xamenae 
ere Ry Nement = ... danuary...| 23, 19,271 23, 336 19,271 
People’s : Trac. (Phila.)| |Septemb’r. | 1927103 137,331)1 ,533,588 885,847 
Pitts. Frontenac &! | 
Sub.Elec. Ry.(Kan.)|January.. BT) | scmevees —— indintiee 
Portsmouth St Ry.. ‘|Besmener: 2) Re sanesses ar 
Po’keepsie & Wapp. F. —— Gul neasceses 93,557 anes 
Reading Traction January... 12,251 10,555 12,251 10,555 
Roanoke Street. . ‘|January.. 2,62 2,431 2,625 2,431 
Rochester Ry.. January... 68,952 62,999 68,9 22 62,994 
Schuylkill Traction... .|\January... 831 825 7,831 5,82. 
Sebuylkill Val. Trac..|December., 4,120 3,165 49,934) 34,752 
Scranton Traction ...|\January.... 25,485, 19,505 25,485 19,505 
Second Ave. (Pittsb.) December.) 37,555) ........|  .... -.. Pee 
Sioux ae Traction |January... 491 6,606 6,491 6,606 
Steinway Ry..--.---.- January... 20,438 15,464 2u,438 15,464 
Streator she . |November., 1,129) 1,162! ........ ome ae 
Syracuse Consol. ...|January...| 11,123 15,669 11,123 15,669 
Syracuse E’st-SideRy |January.... 2,607) ........ 2,65 cee -cee 
Syracuse St. RR...... January...) Pee tt 11,231 22,178 11,231 
Terre Haute Ei’c. Ry |Junuary... 819) 509 12,81 7,909 
Third Ave. (N. Y.) jeonmens.-- 193 752 185, a fg ee 
Toronto Ry. -...----- anuary... 9377 53 
Twin City Ka . Tran.|January.. 158" 913/152, "031 158,913) 152,034 
Union (N. B ford)... January. ..| 14,585 12, '207 24,58 12,207 
Union Ry. (Saginaw).|December.; 9,827) ........ 27,617 <sihie.. 5s 
United Tract, (Prov.)|January... 131,579/116,849 131,579 116,849 
Utica Belt Line..... --|December.| ........ Ry 161, ar 149,104 
Waketield & Stoue....|January... 3,228 33 3,2 4 2,533 
Waterbury Traction..;December.| 22,789} 16,561 247, *730 | . 
West End (Boston). . oo <= --, 685,000 645,000 6, ,456, 000 5,741,000 
West Shore (Conn.).../October. . 344 336 ‘st otdinadoeie 
Wheeling Railway. ..|January... 11,476) 9,672 11 476 9,672 
Wilkesb. & Wy. Valley Septemb’r. 38,358] 28,446 38) 853 23, 446 
Wilmington Street. -.. December. 3,092) 2,900) .......| -.2+-.-. 
Worcester Consol..... January...| 39,054} 31,712} 441,603) 367,226 














t Earnings increased largely on account of G. A. R. encampment in 


Louisville. 


Street Railway Net Earaiags.—Ia the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon a3 re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 


returns, 


as is done to-day. 


—— Gross Earnings.—— ——-Net Earnin 





1895-6. 1894-5 1895-6. 894-5. 
Roads. 3 8 8 % 
Albany Railway— 
Oct. Lto Dec. 31.... 131,981 122,196 48,054 36,956 
Jan. Lto Dec. 31.... 519,386 455,872 205,067 156,901 
Amsterdam St. Ry..Jan. 3,564 3,257 428 16 
Bath Street Ry.......Jan. 1,422 1,110 91 def.9L 
Bay Cities Consol....Jan. 6,927 6,084 1,476 2,216 
Binghamton 8t. Ry..Jan. 9,767 8,052 3,168 1,293 
Bridgeport Tract’n. Jan. 21,396 18,775 8,724 5,374 
Brockton Con.St.Ry.Jan. 19,657 17,153 6,120 6,665 
B’klyn City & Newtown— 
Oct. Lto Dec. 3L ... 141,356 153,913 53,935 54,308 
Brooklyn Heights. b— 
Oct. 1 to Dec, 3L.... 1,043,858 1,136,182 372,357 391,621 
July 1 to Dec. 3L.... 2,232,473 2,407,970 834,219 902,763 
B’klyn Queens & Suburb.— 
Oct. L to Dec. 31.... 159,210 157,724 37,133 53,613 
Jan. 1 to Dec. 31.... 611,895 587,253 194,252 158,586 
Brooklyn Traction— 
Atlantic Avenue— 
Oct. 1 to Dec. 3L.... 223,381 244,462 86,658 82,527 
Jan. ito Dec. 3L.... 829,026 942,765 122,123 326,903 
Brooklyn B. & W. End— 
Oct. 1 to Dee. 31 ... 19,787 15,908 57 2,243 
Jan. 1to Dec. 31 - 146,075 120,388 50,620 43,119 
Buffalo Railway.....Dec. 162,749 132,872 87,713 seis si 
Jan. 1 to Dec. 31.... 1,714,163 1,536,284 837,040 679,653 
Central Crosstown— 
ct. 1 to Dec. 31.... 147,378 147,434 44,702 45,292 
Chester (Pa.) Tract..Jan. 12,497 11,393 6,644 5,765 
Chic.& So.Side R.T....Jan. 65,871 63,354 22,832 12,333 
Cinn. Newp. & Cov .Jan. 46,700 39,435 12,118 8,171 
City Elec.(Rome, Ga.).Jan. 1,448 peace 2 225 Suet 
City &Sub.Ry.(Balt.)Aug. 102,559 pore 46,0838 3 s .cca-ee 
Cleveland Electric. ..Jan. Rwaehon ihinaee 40,637 30, 498 
Columbus RR. (Ga.)..Dec. 3,121 2,340 1,202 duun wens 
Jan. 1 to Dec, 31..., 44,271 atedieet eacccse 8 =—_ esse +o 
Columbus(O.) St. Ry.Jan. 51,422 45,644 24, 383 21, 162 
Coney Island & B’klyn.— 
Oct. 1 to Dee. 31.... 70,544 61,768 16,426 16,820 
Jan. 1to Dee. 31.... 330,930 314,314 144,333 106,838 
Se Con. Tramw..Jan. 54,540 55,696 20,319 19,801 
erby Street Ry....Se A 7 
Detrait hae. pt. 7,610 3,795 4,350 743 
Noy. 1 to Jan. 31.... 113,738 saa~ainin 42,920 ooce 








in Louisville. 


interest Charges and Sarplas. —The following STREET 
railways in addition to their gross and net earnings given in 
the foregoing also report charges for interest, &c., with the 


surplus or deficit above 


it rentals, dc.~ —Bal. of Net Earns.~ 


Roads. 
Buffalo Railway..... Dec. 
Jan. 1 to Dec. 31L.... 


Denver Con. Tramw. Dec. 
Jan. 1 to Deo. 31.... 


Louisville Ry........Sept. 
Jaa. 1 to Sept. 30.... 


Newburgh Electrio Ry.— 
June 1 to Jan. 31.... 


Waterbury Tract.Co.Dec. 


stock. 


— Gross pera —-~ ——Net Earnings.—~ 





= 5-6. 891-5. 1395-8. 1594-5. 
Roads. $ $ $ 
| Dry Dock E. B. & Batt.— 

Ovt. L to Dee. 31 ... 186,914 182.523 49,195 46.580 

Jan. ito De. 3L ... 737,944 675,303 180,870 210,068 
ons: Street Ry ... ec. 13,093 17,562 9,425 9,134 

.L to Dee. 31 ... 2.3.229 203,105 117,900 97,000 

July 1 to Dec. 31... 113,995 114,891 65,156 63,315 
Forty-Sec.S8t.Manh.&St.N.Ave.— 

Oct. lto Dec. 31 ... §=155,5 6 164,654 13,188 32,107 
Galveston City RR.a-_ Dac. 15,784 17,21 4,817 6,143 

Jan. 1to Dec, 31.... 216,271 199,133 75,191 67,726 
Houston City St. Ry. Dec. 17,776 18,489 6,776 8,551 
Inter-State Consol. Street 

Ry. (No. Attleb ) ..Jan. 7,762 skbbadios 449 vauaciae 
Lakeside Ry.(Mahanoy, Pa.) 

Jan. 1 to June 3v ... 10,500 capbaene 3,743 éoee<enn 
Lake 8t. Eley.(Chic.) Jan. 52,855 44,679 22,142 16,490 
Lehigh Traction..a..Dec. 10,546 10,067 5,461 4,173 

Jan. Lto Dec. 3L.... 119,988 97,202 48,700 46,597 

July lL to Dec. 31.... 65,584 65,360 31,694 32,440 
Lorain Street Ry..... Dec. ae. . cmeasex oe 348 é 

Jan. 1 to Dec. 31.... 0,176 venaeden 34,084 é oo 
Louisville Railway. Sept. t'5%,~24 105,023 92,416 48,538 

Jan. 1 to Sept. 30 .. 966,693 875,604 463 500 403,858 
Lowell Lawr’ce & H.. Tan. 23,725 23,540 6,756 3,624 
Lynn & Boston ... ..Dec, 98,931 92,182 25,958 28,153 

Jan. 1 to Dec, 31.... 1,399,200 1,270,284 604,449 505,425 

Oct. l to Dec. 3L.... 304,352 286,537 93,038 90,637 
Market Street Ry.— 

Jan. 1 to June 30 ... 1,489,538 1,519,589 486,021 511,353 
Metrop’n St Ry.,K C. Jan. 129,502 120,124 45,276 35,939 

June 1 to Jan 41.... 1,218,430 1,178,439 513,603 449,569 
Montgomery St. Ry. Dec. 4,383 3,623 2,426 1,386 

Jan. Ll to vec, 31.... 50,645 35,216 22,730 13,492 
Nashville Street Ry. Dec. 27,740 26,176 11,503 9,919 
Newburgh Electric Ry.— 

June 1 to Jan. 31 ... 74,002 itjnene 30,353 asesenee 
New Haven St. Ry 

Jan. 1 to Des. 198,719 126,183 74,265 56,666 
New London St. Ry.,.Nov. 2,718 2,894 4538 624 
New Orleans Tract...Jan. 106,483 92,658 49,944 34,165 
N. Y. & Harlem— 

Oct. Lto Dec. 31.... 262,517 301,317 107,643 99,519 

Jan. 1 to Dee. 31.... 1,015,076 1,106,017 363,828 391,029 
Northampton St. Ry.Jan. 6,612 4,335 1,668 def.86 
Paterson Railway....Jan. 23,336 19,271 9,984 6,319 
Pitts. Frontenac & Sub. - 

Elec. Ry (Kansas) Jan. 1,397 saketinine 580 ocapeane 

Nov. 1 to. Jan. 31.... MRSS = canccse ° 1,629 cose secs 
Portsmouth Street Ry. - 

Me CG secdcsabvaca Dee. 2,595 1,200 
an. 1 to Dee. 1.... 36,752 20,220 
P’k’ps.City &W. Falls Veo. 6,458 1,506 

Jan. 1 to Dec. 31.... 93,557 33,300 coccesce 
Rochester Railway— 

Oct. 1 to Dec. 31... 212,723 197,633 86,831 85,231 

Jan. 1 to Dec. 31.... 861,092 746,955 344,768 313,060 
Schuylkill Traction - 

Oct.1 to vee. 31.... 23,994 22,409 9,839 7,917 
Scranton Traction... Jan. 25,485 19,505 11,782 5,308 

July 1 to Jan. 31.... 194,015 157,421 99,339 62,262 
Second Ave. RR. (N. Y.)— 

Oct. 1 to Dec, 31L.... 218,798 226,300 41,608 41,798 

Jan. 1 to Dec. 31.... 938,789 935,422 214,371 231, {027 
Sioux City Tract’n...Jan. 6,491 6,606 1,104 478 
Stein way Railway— 

Occ. 1 to Dee. 31.... 70,919 abnksnen 28,399 ocniumne 
Terre Haute Electric.Dec. 11,602 8,354 3,663 ~—.......... ae 

July 1 to Dee. 31.... 83,507 60,336 34, <> i bee 
Third Ave.RB.(N.Y.) Jan. 198,752 185,580 60,000 47,000 
Toronto Street Ry...Jan. 74,377 70,537 31,239 27,455 
Troy City— 

Oct. Lto Deo. 31.... 125,531 112,333 64,675 55,184 

Jan. 1 to Dec. 31.... 487,338 424,150 244,563 216,743 
[win City Rapid Tr..Jan. 158,913 152,031 83,711 76,954 
Union St.Ry. (New York)— 

Oct. 1 to Dec. 31.... 111,996 107,489 29,787 45,731 

Jan. 1to Dec. 31.... 456,037 471,211 175,603 219,479 
as: > Ot. By. (ioe w) Dec.. 9,827 ceca 4,008 paantn 

Jan 1to Dec. 31.... 127,617 sengecne 58,660 sence ese 
Utica Belt Line— 

Ovt. 1 to Dee. 31L.... 39,558 37,388 10,566 11,103 

Jan. 1 to Deo, 31.... 160, 232 149,104 54,986 9 
Waterbury [ract'n.bDec. 22,789 16,561 10,909 Seesmens 

Jan. 1 to Dec. 3L.... vf; perere . 105,657 cocceses 
Wilkesb.& Wy. Val..Jan. 38,858 28,446 20,423 11,091 
Wilmington St. Ry..Sept. 3,092 2,900 1,328 873 
Worcest’r Con.8t.Ry.Dec. 39,054 31,712 10,965 7,186 
__ Jan. 1 to Dec, 31.... 441,603 367,226 138,227 116,034 

a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting somes, 
{ Earnings for September largely increased by G. A. R, encampment 


or below those charges. 


95-6. “— 1895-6. 


me - ou 41,865 
527,513 468,917 309/527 
17,520 17,736 4,717 
209/331 212,635 65,425 
*40,181 *37,636 52,235 
*344,496 *343,908 124,004 
20,383 ........ 10,020 
a 7,751 


. ene proportion of 5 per cent dividend on $2,000,090 preferred 
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210,736 
6,146 
67,110 
10,952 
59,950 
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ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published in the CHRONICLE siace 
the last editions of the INVEsrors’ AND STREET RAILWAY SUP- 
PLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 

RAILROADS AND MISCEL. Co's. Volume 62— 



























Volume 62 - Page. Philadelphia & Reading ........... 0 
American District Telegraph...... 230 uincy Mining Co...........+.-05+. 362 
American Soda Fountain .......... 2 275 St.Louis Merchants’ Bridze Term’! 362 
American Straw Board : Oregon Railway & bed igation Co, 229 
American ‘Tobacco Philade!phia & Erie ........ 316 
Baltimore C hesape ake & Atlantic. 274 | Philadelphia Wilmingt: m& Balt.. 224 
Canadian Pacifi : 315 | St. Louis Vandalia & (. H. 273 
Central RR. of New Jj srsey- 360 | South Carolina & Georgia 274 
Central Vermont... 415 | Southern N. EB. Telephon . 318 
Chicago & Alton.... 35.4 | Street’s Western Stable Car Line... 275 
Choctaw Oklahoma & Gulf 183 | Trenton Potteries .............0008 317 
Cincinnati Hamilton & Dayton.. 182 
Colorado Midland...............+.«« 182 STREET RAILWAYS. 
Columbus Hock, Val. « Toledo one 182 Volumes 61 and 6:— Paaqe 
Consolidation Coal of ¥ ..». 317 | Baltimore Traction 274 
Delaware & Hudson 4.1 7” 228 | Binghamton RR .. 360 
Delaware Lackawanna & We astern 228 | Brooklyn Klevated. - St 
Diamond Match..... SAT | CRORE CREF. 00 osc. ccesseccsccceses s3 
Edison Elect. illum, , Brooklyn. 184, 229 | Chicago & South Side Rap. Tran./230 
Edison Elec. illum. of N. Y 184, 361 | Columbus (Ohio) Street ity... 1229 
Erie relegraph & Tele shone .. 275] Lake Street Elevated (C hicag: 0) ‘33° 
Huntingdon & Broad Top.. National Ky. (St. Louis). 274 
Illinois Steel ....... «+... New Orleans Traction. . 230 
Lake Erie & Western. North Chicago Street... 183 
Lehigh Coal & Navigation......... 362 | North Shore Traction............... 1OLU 
Mexican Central...........- «sees 315 | Northwestern Eievated (Chicago).23 1 
EI it ntmanaceccaseesese Ta 362 | West Chicazo Street..............«. 1is3 
National Linseed Oil..............+ 275 | West End (Boston)..... os 
Northern Central.......0..e.seee.4+ 361 | Wilkesbarre & Wyoming Val. Tr. “361 


Nore.—Full-face figures under STREET Rattways refer to Vol. 62. 


De aware & Hudson Canal Co. 
(Report fcr the year ending Dec, 31, 1895.) 


President Robert M. Olyphant in his annual report quotes, 
as applicat le to the condition of affairs in 1895 a passage from 
the report for the vear 1847, which refers to the strength of 
the company in spite of the depressing influenca of the low 
price for its chief staple, and the prosperity to come when 
the shortly expected advance in the price of coal takes place. 

President Olyphant adds: 

Owing to freshets in the early season, our canal was injured 
to the serious detention of our boats, while later on navigation 
was suspended by drought for nearly two months, a thing 
unprecedented in our history. Again, in November our trans 
fer chutes at Carbondale were destroyed by fire, seriou-ly 
interfering with the production and distribution of our coal. 
Under such circumstances the result of the year’s business 
may justly be considered very satisfactory. 

The total output of coal for the year was 46,545,761 tons. 


Tons. 
Of which your company produced.......... 4,347,443°14 
And transported for others..........0.-...- 1,893,303°14 
DOtal BOGS. cccenccoccnccsonsccccce scccece 6,151,147°08 
The gross 1eceipts were....................818,819,618 17 


Exponses............- 13,376,732 50 5,442,885 67 


eee wee emer newwaeee 


Less taxes, interest and rentals........... Oder ccecceccacene 


3,078,491 75 
Leaving net Carnings. ... ....cc.cecsceescee-co-cccccce -cocce $2,364,393 92 


Or a fraction over 6% per cent on the capital stock. 

Leased Lines.—The leased lines of the company are in very 
fine order, and the outlay for permanent improvements, 
mentioned in the last report, is showing good results in the 
decrease of working expenses. Owing to the increase of 
traffic over the Albany & Susquehanna Railroad it has been 
decided to complete the double-tracking of that road, some 27 
miles. The result of the year’s business shows a very much 
diminished loss for the leased lines, being only $28,647, against 
$224,295 the previous year. 

Equipment, Etc.—The additions to equipment during the 
year were: 6 passenger locomotives; 200 voal cars; 150 box 
cars; 2 mail cars; 1 combination car, Gravity RR. 6,937 tons 
of steel rails were paid for and charged to operating ex- 
penses, and over $30,000 was charged off for depreciation of 
equipment. 

Sale of Securities. —A comparison of the balance sheet with 
that for the previous year shows a decrease in the amount of 
Rensselaer & Saratoga stock owned of 8,000 shares, or $800,000 
par value, 

Statistics.—The statistics for four years have been com- 
piled for the CHRONIVULE as follows: 

{INCOME ACCOUNT. 











1895. 1894. 1893. 1892. 
Receipts— 8 8 8 
From coal..... .... «- 7,369,379 7,864,154 9,939,643 9,629,333 
From railroads..... «10,129,082 9,448,993 10,212,412 10,356,443 
From miscelianeous. 1,321,157 755,074 520,258 452,765 
Total............. 18,819,618 18,068,221 20,672,318 20,:38,542 
Operating expenses. 13,376, 738 12,529,548 14,050,131 13,977,757 
WOR. ccogsscnccnseo 5,442, 885 "5,538,673 6,622,187 6,460,785 
Int., taxes & rentals. 3; 178,492 3,319,960 3,407,638 3,425,320 
BalL.fordividends 2,364,393 2,218,713 3,214,549 3,035,465 
The railroad earnings mentioned above embrace: 
1895. 1894. 1893. 1892. 
Earnings— ’ bY 
Albany & Susquehanna. 3,672,631 3,461,071 3,883,716 3,691,835 
Rensselaer & Saratoga.. 2, oo 3838 2,232,275 2,259,766 2,555,086 
New York & Canada.... 91 925 810,159 846,59 959,42 
Lines in Penasylvania.. 3,208,033 3,127,353 3,446,697 3,363,769 


10,129,082 9,630,858 10 441,769 10,575,114 


Total gro?s earnings.. 








1895. 1894. 1898. 1892, 

Operating expenses..... 6,333,119 6,079,565 6, »6 20,932 6.533°349 
Net earnings ......... 3,795,963 3,551,293 3,820,837 3,936,265 
Interest, rentals & divs. 2,437,770 2 “473.971 2/445, 45,459 2,452,574 


— —_ — 


Balance, surplus ..... ‘13 303,193 1,077,322 1, 1,375,3 373 ‘1,5 503,3 59 
PROFIT AND LOSS ACCOUNT. 






1895. 1894, 1893. 1892, 
Receipts — ba g 
Sales of coal.... 7, ae 858 7, —_ 509 10,405,424 9,854,422 
Canal tolls ....... 336 0,373 52,729 65,025 
Cat. on invest. & mis : 937 > "279 697. 330 467. 529 387,740 
Coal on hand Dee. 31. "954. 658 773,138 390, 956 856,733 
Net earns. from RRs. 1,303,193 1,077,322 1, 375, 380 1,503. 598 





10,753,324 10,068,722 








, ene 12,692,018 12,687, 513 
Disbursements— 
Coal on hani Jan. 1. 773,138 390,956 856,733 1,081,822 
Miningeoal .. ..... 8,295,312 4,940,666 5,574,713 5,522,716 
Tr’nsp'rtati'’n to tide- 
water, via Erie ... 828.572 629,331 955,882 849,027 
Transportatiou exp., 
canal, river,ete -.. 523,207 GA7,874 707,583 784,831 
EMEOTOSS ceca .ocvce 350,000 603,523 688,039 683,030 
Terminal expenses & 
miscellaneous. .... 377,979 395,192 420,379 451,006 
icaddagieda. scene 240,721 asin 466 274,149 254,617 
Balance....... escece « 2,364,394 218,713 3,214,549 3,035,164 
ne 10,753,324 10,068,722 12,692,018 12,667,513 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
1895. 1894, 1893. 1892, 
Assets— s $ $ $ 
Canal ...... eeeee 6,139,210 6,139,210 6,139,210 6,239,210 
Re. and equipment. 10,344,349 10,001,235 9,755,916 9,294:305 
Real estate ........ -{11,580, ‘777 11,607,453 11,582, ree 11,350,107 
Mine imp’ts fixt’s,&c 3,314,093 3, "228° 53L 3,116 #°151.749 
Coal yard, barges, &o, 965,357 955,589 963 "936 1,017,351 
Lacka. & Susq. RR.. 1,105,627 — 1,104,498 1,101,493 1,091,334 
N.Y. & Canada RR . 4,752,330 4,697,96L 4,520,977 4,351,548 
Cherry V. 3h. eAl. < R. 210,.00 210,009 210,090 210,000 
Meek. 296. BA.BB.. cco cos cons siaeiie connie 54,998 
Schen.& Mechan.RR. 215,968 215,76L 215,76L 215,761 
Construct.leas’d lines 801,582 730,630 625,736 506,451 
Coalon hand Dee.31. 954,653 773,133 39,956 856,733 
Adv.on coal royalties 927,433 980,811 1,010,296 1,039,762 
Miscellaneous assets. *3,038,27% 3,897,02L 3,903,442 4,091,912 
Telegraph ... ous 1,707 18,708 18, 708 18,708 
Supplies tools, &e .. 1,734 "626 1,798,756 1,793,615 1,878,202 
Cash and bills and ac- 
counts receiv., net. 1,511,553 1,579,637 2,276,628 1,731,838 
Total assets ..... 47,708,604 47,938,944 47,633,772 47,103,471 
Liabilities— 
Stock................- 35,000,000 35,000,000 3°,000,000 30,000,000 
Bonds................ 5,000,000 5,000,000 9,829,000 9,829,000 
Other accounts...... 613,711 715,155 582,/23 600,727 
Surplus fund........ 7,094,893 7,223,789 7,22) 549 6, 673, 744 
Total liabilities... 47,708,604 47,938,944 47,633,772 47,1 103, 471 





* These miscellaneous assets consist of ths following: Sundry bonds, 
$52,170: 4,500 shares Albany & Susquehanna RR , $150,000; 8,000, 
shares Rensselaer & Saratoga RR., $870,000; 40 ,000 shares Rutland 
RR., +1,500,000; snadry stocks, $235, 808 

t faterest ‘and dividends payable January, $176,550; dividends in- 
terest and bonds unpaid, $137,160 

: Of this $6,037,044 is No. Coal & [ron Co.—V. 62, p. 228. 


Chicago 8S’. Paul Minneapolis & Omaha Railway. 


(Report for the year ending Dec. $1, 1895.) 
President Marvin Hughitt says in the annual report: 
General Results—Dauring the first half of the year there 

was a decline in the monthly gross earnings which continued 
until the graduak improvement in general business and the 
assurance of good crops diminished the shrinkage and tiually 
turned the scale to an increase, so that at the close of the 
year there was a gross gain of $211,144 1n railroad earnings. 
By the practice of concurrent economies the company is able 
to present a larger net result than that secured from the bus- 
iness of the previous fiscal year. The reduction in cost of 
operating and all items was $95,099, which saving was ef- 
fected without detriment tothe propery. The rolling stock 
was well maintained and new equipment of modern type was 
supplied to fill vacancies and was included in operating ex- 
penses. The replacement of wooden trestles and culverts 
with structures of iron and steel was also continued. 

The movement of lumber on the Northern Division was 
comparatively light, not having recovered from the depres- 
sion of the preceding year, while at the sams time the move- 
ment of some other commodities shows a gratifying increase. 

The construction of dock in Allouez Bay, East Superior, 
connecting with new yard at Itasca, forms a valuable addi- 
tion to terminals on Lake Superior. 

Traffic—The passenger earnings show an increase of 2 
18-100 per cent; the freight earnings an increase of 2 66-100 
per cent; the total number of tons of freight carried was 
3,141,062, an increase of 8 19-100 per cent; the average rate 
per ton per mile was 1 150-1000 cents, an increase of 1 “14-100 
per cent; the average distance each ton was carried was 148 
24-100 miles, a decrease of 6 15-100 per cent. 

Bonds—The funded debt Dec. 31, 1895, was $24,841,127, less 
$673,327 of bonds and scrip oa hand, making the net amount 
of bonds outstanding $24,167,800, the same as was reported 
the last preceding year. During the year the company ac- 
quired and now holds in its treasury an issue of $1,500,000 of 
Superior Short Line Railway Co. first mortgage bon js, re- 
ceived in adjustment of accounts upon its merger and c)n- 
solidation with this company. 

Superior Short Line Ry.—On Aug. 1, 1895, was effected the 
merger into this company of the Superior Short Line Ry., 
consisting of a railroad extending from Duluth to a junction 
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with this company’s Jine at the citv of Sap:rior, Wis., with 


ap; 
trac 
of Daluth and Supe oks, 
ing valuable terminal facilities 


structe 


yroximately 10 miles of main line and 33 miles of side 
ks, including s‘ation grouads, lots and lands 19 the citi-s 
perior, docks, basins, dspots, etc., compris- 
Tne property was con- 
d with the approval of this company and with its 


moneys and have been operated by it uader sepsrate corpo- 


rate organizations. 


Statistics —The followiog statistics for four years have been 


compiled in the usual form for the CH&ONICLS : 
OPERATIONS AND FISCAL RESULTS. 


1895. 1894. 1893. 1892, 
Aver. miles oper... 1,492 1,492 1,485 1,440 
- t — 
pacongere curva. 1,544,387 1,505,540 1,738,656 1,392,017 
Passenger wil’ge.... 69,425,274 67,219,226 8,021,354 84,811,379 
Rate per pass. perm. 2°48 cts. 2°51 cts 2°41 cts. (2°52 cts. 
Freight(tons)carr’d 3,141,0 32 -« 2,903,240 3,198,878 3,644,790 


Freight(tous)mil’ge. 165,645,302 458,563,032 524,073,368 604,750,623 


Av.rate pertonp.m, 1°15 cts. 1'14 cts. 1°12 ots. 








1'11 cts. 

















x — $ $ $ 8 
hte sseee .. 1,721,130 1,684,409 2,072,099 2,135,338 
POG nciar vsesease 3/354,205 5,215,609 5,893,011 6,689,015 
Mail, express, &c.. 433,429 397,601 363,818 372,589 

Total gross earns. 7,508,764 7,297,619 8,328,923 9,193,942 
Expenses — : 
Way and structures. 934,132 1,248,340 1,481,439 1,931,556 
Equipment .-........ 86,183 536,832 837,150 964,955 
Transportation ....- 2,29 1,2) 2,457,458 2,750,°64 2,767,598 
Geueral.....---+----- 436,364 421,392 459,679 464,309 
PAKS .ccccccce -ccoce 316,768 252,152 321,701 339,878 
hh oo we. 4,836,652 4,946,184 5,943,532 6,368,296 

Net earnings.... 2,672,112 2,351,435 2,485,396 2,828,646 

P.c. of op.ex.to earn. 64°41 67°78 70°16 69°24 
INCOME ACCOUNT. 
1895. 1894, 1893. 1892, 

Receipts— % $ 3 
Net earnings........ 2,672,112 2,351,435 2,485,393 2,828,643 

Disbursements— 
Net rentals paid.... 113,043 109,137 141,720 92,672 
Net int. on debt.... 1,422,839 1,412,30) 1,378,599 1,344,782 
Div. on pref. stock.. 787,976 787,976 787,976 787,976 
Rate of dividend ... (7p e.) (7 p ©.) (7 p. ©.) (7 p. ¢.) 
Loss on prop. roads. aeadias. tenia  -waet dee 34,924 

Total disbursem’ts 2,323,854 2,309,4 3 2,308,295 2,261,954 
Surplus of RR. Co... 348,258 42,922 177,101 566,692 
Net from land sales. 36,389 230,076 132,332 368,468 

Total surplus..... 384,647 272,098 309,433 935,160 

GENERAL BALANCE SHEET DECEMBER 31, 
1895. 1894, 1893. 

Assets— , ¥ $ 
Road and equipment.............. 55,722,391 51,222,526 54,150,739 
Boads and stocks owned ... .... 6,399,989 5,090,955 = 5, ‘90,280 
Mion. Eastern Railway ...... ... 149,500 154,925 161,225 
Advances t» proprietary roads ene «oe 1,249,212 1,°78,165 
Cashon hand ....... 1,248, 66 831,283 1, '87,%37 
Materials and fuel 539,334 752,662 759,7/7 
Miscellaneous. ......-... 699 993 352,048 251,031 

Total assets .......-..ee00 --- 64,950,674 61,690,611 62,609,714 


Liabilities— 


Common stock and serip . . 21,403,293 21,403,243 





21,403,293 








Preferred stock and scrip ....... 12,616,333 12,636,333 12,616,833 
WESGeS GOR6 .ccacccsses::csecs-ae0 24,841,127 24,841,127 24,841,127 
Interest ov bonds,inel.back coup. 257,553 267,759 272,807 
Vouchers and pay-rolls .......... 584.836 497,723 556,015 
Superior Short Line bonds. ...... 1,5 0,000 nein beeen 

Dividends, including back div ... 391,493 391,815 391,444 
vin ctterd cocelildy wstetin tetera 224,492 191,970 269,230 
Tucome account, RR. Co.......... 2,115,364 1,76 ',106 1,725,083 
Income account, landdepart m't.. 937,581 730,877 500,801 





Total liabilities .............. 64,950,67L 62,650,611 62,609,714 


—V. 61, p. 280. 


Sacram*nto Electric Power & Light. 
(Report for the year ending Jan. 31, 1896.) 


In July last much interest was aroused by the announcement 
(See CHRONICLE July 27, p. 153,) that this company had begu1 
the transmission of power from the falls of the American 
River at Folsom, a distance of 24 miles, to Sacramento, 
Cal., where it would be used to run the street cars and electric- 
light plant, and to supply power. Too late for the February 
issue of the STREET RAILWaY SUPPLEMENT has now come to 
hand the following interesting statement, furnished by the 
company, of which Albert Gallatin is Presidentand Joshua B. 
Barker Secretary and H pratio P. Livermore General M inager : 

Plant.— Our company has fully absorbed all the street rail- 
ways of Sacramento City (244g miles), and has also acquired 
the exclusive power rightsof the Folsom Water Power Co., and 
are now transmitting the said power to Sacramento City, The 
transmission plant No, 1 now in operation has a capacity of 
4,000 horse power; of this power approximately 300 horse 
power is being used in the operation of the street railway 
system of Sacramento, operating ordinarily 22 cars and on 
occasions up to 34 cars; the city being perfectly level the con- 
sumption of power is comparatively very light. The company 
has as yet utilized in addition to the 300 horse power service 
only 650 h. p. for lighting and motor services, a total of 959 
h. p., being less than one-quarter of the entire ouput of its 
transmission plant No, 1, the net results of said 459 h. p. 
being already very considerably in excess of the entire fixed 
charges and operating expenses of the company. 

Earnings.—Commencing with July, 1895, the power plant 
has operated the street railway system ontinuously, but it 
was not until October ani Novem er that tha Sacrame2ato 
power-house and the Sacramento City systen of distribution 
for lighting and motor power were complsted so as to oper- 
ate. Ou the first of December, 1495, the company comm 2nced 
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lighting the city streets of Sicramento uader a contract 
| whereby they receive $9 75 p2r lamp for a constaatly iacreas- 
| ing number of lamps, the rec2ipts for the current month 
being $2,232 75. In like manner commercial arc lighting and 
incandescent lighting and motive power business i; con- 
s:antly being secured, so that ths plan: is now takiag in up- 
wards of $4,800 per month, iadependently of its railway busi- 
ness, Weareso constantly enlarging ths business ia the 
| lighting and motive power departments, that nothing further 
than an approximate report can now be mad: on this line. 
We therefore confine ourselves in this report to the railway 
receip's and operating expenses exclusively. No charge is 
made against the railway system for motive power.” Disre- 
garding this one item, gross earnings of the railway for the 
year ending Jan, 31, 1896, were $154,500 ; net over all operat- 
ing expenses [except motive p wer as stated] $32,047. 

Financial.—The company has issued $1,500,00) capital 
stock, also $1,500,000 of 6 par cent gold bonds dus Nov. 1, 
1923, of which there are reserved $415,009 to retire at mi- 
turity $265,00) Central Electric Ry. bonds and $150,000 Fol- 
som Water Power bonds still ou‘standing. 

Liter when everything is ia workiag order a comprehen- 
sive report of the entire property will be issued.—V. 61, p. 153, 


North Hadson County Railway. 
(Report for the year ending Dec. 31, 1895.) 


This company owns aout 5) miles of roid in Hobokan, 
N. J., and vicinity. The CHRONICLE has this week been 
favored with a statement of the earniaogs for thelate year and 
of the funded debt on Dec. 31. The officers of the co npany 
are: President, M. Tierney; Sacretary, F. J. Millory; Treas- 
urer, N, Goelz, and General Manager, W. H. Srarr. 

Earnings were as follows: 





Yearending Gross Net Other Fired Balance, 
Dec. 31— earnings. earninyzs. income, charges. surplus, 
1895. ..cccs.-<00 $367,730 =$217,900 $3,543 $245,649 $81,794 


Stock and funded debt statement D c. 31, 1895: 


Stock and Bods - Date. Interes!. Outstand’g. Maturity. 
8 ock auth.,$1,250,900($25) ...... socese GE DOG, 9EO coos coccsce aa 
Picat Mortgage. ....c0.ccc-se0 6I & J 620,00) June 1,11 
Cons. mort. ($3,00U,0uu) ... 1838 5J & J 2,378,000 July 1, 1328 
Second mortgage ..... ..... - 153% 5M&N 550,000 May 1, 1904 
Debentures ... -.. .... -«- - 1892 6F G&A 439,000 Feb. 1, 19uv2 
Weehawken extension mort. 1895 5F & A 10),000 Feb. 1, 1915 


Consols for $620,000 are reserved to retire the firsts of 1884. 


Louisville Railway. 
(Report for the year endigg December 31, 1895.) 


The following off.cial report mais by Presideat J. B. Speed 
at the annual meeting is furnished throu sh the courtesy of 
Mr. Thomas G. Watkins, Financial elitor Louisville Courier- 
Journal : 

The total mileige of the company is now 145, of which 105 miles 
have been converted into trolley roads, leaving 4) miles still operated 
by animal power. During the year 13 miles have been ec ianged into 
electric roads, consisting of the sixth, East Chestnut andl Barcet Ave- 
nue line, and the West Mark :+t Street line to 3hiwneo Park. Cu ad ii- 
tion to this work, considsrable track has been equipped for electricity 
on repaved streets, and additions hive bse: made adding materially 
to the power house. 

Coutinuiug the policy of the comp ny of converting the rem iining 
linesinto electric roads as rapidly as i's mans will pecuit, the wock 
of changing the Seventh, Twelfth aud Fifteenth streets liues is now ia 
progress, aud will bs completed as soon as practic »ble, 

It is generally admitted anong street railway mer that more cars 
are run in Louisville in proportion to gross receipts or passengers 
carried than in any other city, and during the past year ths company 
his maintained this reputation of quick and ample service by a largely 
increased mileage. The ample transfer servive of ths compwny has 
been added tu somewhat during the year, and it is coatempl.ted to 
still further extend this system, which is of such importance to the 
l ‘boring classes, from tims tu time, as it can be dune without iajury to 
the efficiency of rapid transit. 

EARNINGS, EXPENSES, ETC. 


Year end. Dec. 31.— 18 15. 1894. 
GeOGS GRPRIIGS . 666s coc scoccesccesscoscsesGhsaeeek te $1,176,789 
Operating expeuses............ themes. - ee 633,206 

a $543,585 

Deduct— 

BINGE cnvncce soo. 1000<000200ceb sens nceee~ ML EeT ee $313,315 
ig RS EEE SRR ERS FSS Ae sae 47,606 42,484 
Dividends on pref -frel ..........-..---- 100,000 100,006 

OIE ovis sntnotdncdss cceen-cocsecessas. GN, 398 $455,799 
a eee - $156,726 $87,784 


—V. 60, p. 10538. 
United States Leather Comp iny. 
(Report for the year ending Dec. 31, 1895.) 


Secretary Josiah T, Tubby in the annuil statement to 
stockholders says: 


General Business.—While the declared profits for the year are satis— 
factory, yet the uneven course of trade, resil ing in part from special 
causes but largely as a reaction fron the de ,r-ssed conditions of 
1393-94, has been an unfavorable feature. Ihe geveral improvement 
noted in the last annual revort continued over the first quarter of the 
present year, aud prices for leather slowly advanced, fullowing con- 
tinued higher rates for hiles In April, May and June the advance 
upon both hides and leather was rapid and violent, the ri-e culmiuat- 
ing in June, prices being maiotained unul the e dof August. Later, 
under the influence of an abnormally restricted demand, values for 
both hides and leather rapidly d cliued, the close of the year findiug 
a waiing market for leather,a slight improvement ia the value of 
hides and a general fee'ing iu the trade at large that with a settle- 
ment of the country’s political and financial difficulties a return to 
norm?! condi:ions might be reasonably expected. 

Repairs and Betterments, ete.—Your directors have continued the 
policy of sparing no reasonable expense in improving the physival 
condition of your properties, whether by repai.s, ordinary or extraor- 





dinary. A ake policy h s been pursu'd by tanniug c>mpanies ia 
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which you are interested, resulting in a total amount expended: For 
repairs during the year, of $510,073; and fur bettermen's, $254,535; 
a total of $764,6u8; all of which has been charged to expense. 
The company has begun the erection of one tannery, which is well 
under way, and tanning companies in which you are iaterested have 
urcbased for cash three other properties. Numerous purchases of 
ark lands in fee and contracts for bark on the tee have been made. 
and 5 our tanneries are as well protected with bark and bark lands at 
the close of the year as at the time of the company’s organization. 
Financial. Due to the higher basis for leather and hides, c upled 
with a very limited d« mand for its products during the last four 
montbs of the year, your directors have found it desirable to become 
temporary borrowers of money. In May, 1893, the date of the com- 
papy’s organization, it was estimated that a working capital of $10,- 
000,000 would be required to properly conduct its busivess, and de- 
benture bouds to this amount were authorized, of which %o0,0: 0,0U00 
ooly were sold, t4%0,000 having been since retired. Anormally low 
rices for hides and leather during 1893-94, together with a restricted 
usiness, wade it possibie for the company to conduct its affairs with- 
out selling its remaining debentures. When, however, prices of hides 
had advanced and the quantity of both hides and leather in the com- 
any’s hauds had increused, it became necessary to obtain more work- 
ng capital. and your directors thought it wiser to borrow tomponeciiy 
on the treasury bonds rather than to dispose of more bonds ~ ao whic 
your company would be obliged to pay a much higher rate of interest. 
The baris of inventory is the same as that of last year. At the close 
of the year the ave age costof all bides held by your company, un- 
wet, in process, and in the form of finished leather, was below the 
average market value for like hides upon the last day of the year. 
Directors.—At the :rnual meeting of the stockholders 
Wednesday Oscar B. Grant, George W. Childs and Eugene 
Horton were elected directors in the places of N. W. Rice, of 
Boston, Josiah T. Tubby ara Charles Vail. 
Earnings and Balance Sheet.—The earnings and balance 
sheet have,been prepared for tne CHRONICLE as follows: 






Net profits for year 1895, including interest in the undl- 1895. _ 
vided earnings of other companies........... dts tndednolin $9,367,854 

Add surplus from year 1894........  ....... eas eneesceeenes 736,755 
A total of.........- enddecsesatbecbasseciesesasbeoveateeened $10,154,609 





Dividends paid . 3,634,000 


Surplus on Dec. 31, 1895, including the company’s inter- 
est in the undivided profits of other companies ...... . $6,470,609 
The quick assets of the United States Leather Company 
compare with the previous year as follows: 





“— — Changes. 
Cash....... Sibdiee nude heusseen 1,000,159 2,634,877 D. 1,634,718 
Bills receivable........... ..-. 96,790 30,279 I. 66,511 
Debts reeeivable............-- 3,037,154 3,616,565 D. 579,411 
Leather and bides on hand and 
in process of tauning ....... 11,128,374 6,564,104 [. 4,564,270 
Bark, &c., at tanueries.... ... 1,652,312 1,841,669 OD. 184,357 
Advances...... owe eecesenecece 15,405,504 12,189,965 1. 3,215,539 
Miscellaneous ................- 80,265 one sennee I. 180,265 
Dota .cccececcccescece esene- 32,500,559 26,877,451 I. 5,623,098 


The quick assets of tanning companies in waich the com- 
pany owns stock compare as follows: 











1895. “i % Changes. 
Bark, &c., at tanneries........ 3,978,566 3,903,853 I. 74,713 
Leather and hides on hand and 
in process of tanning........ 19,882,304 14,158,939 I. 5,723,365 
Cash and accts. receivable. ... 405,217 422,834 D. 17,617 
GRIND GUIPITENG,. . nccces ccccece sas acceo 39,582 D. 39,582 
ee 24,266,037 18,525,210 I. 5,740,877 
Less amount due U.S. Leather 
Company....... <geensoatenese 15,405,504 12,189,965 I. 3,215,539 
All other liabilities............ 01,893 493,887 D. 91,994 
EE sv cidinceccnsamisqncsecie 15,507,397 12,683,852 I. 2,823,545 
PRRIRRSS .cccccccoscccesceccce «-- 8,758,690 5,841,353 IL. 2,917,332 
Total quick assets...... «-. 41,259,249 32,718,819 I. 8,540,431 


Note.—It will of course be understood that the above statement of 
quick assets includes only items — and quickly convertible into 
eush, and excludes values of tannery plants, bark lands and bark on 
tree, and value of various investments in railroads, lumber com- 
panies, etc. 








BALANCE SHEET DEc. 31. 
1895. 1894. Differences 
Assets— bY bf 
Cash eenagd -coccecees — 1,000,159 2,634,878 D. 1,634,719 
Hides and leatheron hand and 
in process of tanning... ..... 1,123,374 6,564,104 I. 4,564,270 
Leather for sale on advances. 5,040,190 coscesoe EF, 5,040,100 
Debts receivable............. - 3,037,155 3,616,565 D. 579,410 
Bills receivable........... eenac 96,791 30,279 I. 66,512 
Bark, &c., at tanneries........ 1,652,311 1,841,669 D. 189,353 
Advances to other companies. 10,365,314 12,189,965 D. 1,824,651 
Tanneries, plants andrealest. 6,159,609 5,859,291 I. 300,318 
pe eee 35,261,057 28,575,944 I. 6,685,113 
Earns. on stocksofcompanies. —_........ 690,998 D. 690,998 
Treasury stock. .......0. .---00- 160,000 , See 
Good-wiil account ...... ....... 62,475,506 55,315,298 I. 7,160,208 
Miscellapeuus..............-... 260,254 137,998 I. 122,256 
(ae 136,576,720 117,556,992 [.19,019,728 
Liabilitiea— 
Bilis payable....... hikennaihed 3,000,000 -see---. I. 3,000,000 
Bonds outstanding -- 5,520,000 5,760,000 D. 240,000 
Interest accrucd, & 65,070 63,000 I. 2,070 
Acceptances on hide imports.. 261,579 588,394 D. 326,815 
Stock to be ixsued.............. 607,213 4,900,185 D. 4,202,972 
Sundry credit account........-. 126,094 135,658 9,564 
saad peetes cons ecéauue *3,152,964 736,755 I. 2,366,209 
Common stock............s0e.- 62,221,900 52,961,500 I. 9,260,400 
Preferred stock ................ 61,621,900 52,361,540 I. 9,260,400 





Total liabilities ............136,576,720 117,556,992 I. 19,019,723 


*The surplus shown is according to the books of the company, but 
its interest in the undivided earnings of other companies will increase 
it to a total of $6,470,609 62, 

Among the assets in the above statement will be noted the 
amount of $15,405,504 53, advances to other companies for 
hides and tanning expenses. Each of the companies so ac- 
commodated owns hides and leather of value more than 
sufficient to liquidate all its debts.—V. 61, p. 787, 















Commercial Cable Company. 
(Report for the year ending Dec. 31, 1895.) 

The earnings for the late fiscal year are shown in 
comparison with those for previous years in the table 
below. ‘* Gross” here include ia 1895 $48,140 for ‘* interest,” 
against $44,151 in 1894. The working expenses in 1895 include 
$594,433 for ordinary operation, $82,127 for maintenance and 
r-pairs, $91,959 for rent of wires, and $23,498 for legal ex- 


penses. The earnings have been : 

Years. Gross. Net. Dividends. Bal., surp. 

BED cesccccesoss ---. 82,009,738 $1,215,308 $70),000 $515,308 

BD. catds osscssncs Sa Te 1,019,438 700,000 31,438 

BOND ceeds ccccccesces SGOT 1,057,747 700,000 357,747 
BALANCE SHEET, DECEMBER 31, 1895. 

Assels. Liabilities. 
Plant............ -.. ..812,250,000 | Capital stock...... ...$10,000,000 
Sundry securities..... 1,822,070 | Div’ds payable Jan..2. 175,006 
Sundry debtors. ....... 651,757 | Suadry creditors...... 63,048 


407,024 | Reserve fund ......... 1,792,820 
Assets over liabilities. 3,099,993 


Total...... ... see-ee-$15,139,861| Total........ .. «--e0e815,130,361 
The reserve fund increased $200,000 during the year and the 
‘*assets over liabilities” increased $315,397. 


Cash at banks......... 


GENERAL INVESTMENT NEWS 








Reorganizations Ete.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Htc,— 
All facis of this nature appearing since the publication of the 
last issues of the INVESTORS’ and STREET RalLWaY SUPPLR- 
M-NTS may be readily fouod by means of the following index, 
This index does not include matter in to-day’s CHRONICLE. 

(For other minor companies see also index CHRONICLE 


Feb. 8, Pp. 276. 
RAILROADS AND MISCEL. Co’s. | RAILROAD AND MISCEL. Co’s (Con. 
Volume 62— age. | Volume #@2— “ee ° 
Appleton Edison Elec. (Wis.)..80ld 276 | Ore. Ry. & Nav...... plan operative 278 
Atl. & F 31 | do do otis . saneeceme 8 le 365 
Ore. Short Line & Utah No.plan.279, 365 


> Pac.. forecl. suit. 184, recvr. 2: 
Cape Fear & Yadkin Val.reorg. 232, 277 
Central Branch, Un, Pac 319 | Peoria Decatur & Evansv.....reorg. 186 







Chicago & Atch. Bridge........ com. 185 | do do «+. -coup. 365 
Chicago Gas ..€O . 185 | Philadelphia & Reading....deposits 186 
Chic. Peoria & St. Loui 319 | do oO «see. Teorg. 365 
Cin, Jackson & Mack.. . 277 | Port Edwards Centralia & Nor.s le 279 
Cleveland & Canton, July, 1895, | St. Joseph & Grand Island..... sale 279 


232 | do °o aoe 
277 | St. Louis & San Francisco...reorg. 355 
277 | Yoledo St. Louis & K. C.. J 


mia! 


coup. un def.40, 
Colum & Hock. Coat & Ir.coup. 232, 
Cu-nberland & Ohio, Nor. Div.recvr. 





Detroit Lansing & No......... pian, 319 | Union Pacitic...... coup. 187, reorg. 187 
Duluth '‘iransfer....... default 232, 2:7 Baneas Pacife .......---.c0s plan 234 
Duluth & Winnipeg............ 8. le. 320 | Union Pacific Denver & G....rco g. 366 
Elmira Cortland & Northern...s id 36t | United States Book........... Se 


‘orecl, 187 
364 | United States Cordage...forecl.187, 321 
233 | West Superior Iron & Steel.recur.. 366 
320 STREET KAILWAYS. 


Evansville & Richmond.......forec. 
Ft. Worth & Denver City ....reorg. 
General Electric. ............0+. c 
Georgia Midiand & Gulf........ solt 


3! 
Goceate Midie SOS. 15-- 1 000 a Volumes 61 and 62— Fase. 
#reen nona & St. Paul..sale Burli Elec. (lowa)....... af.2' 
Houston Belt & Magnolia Park.sale #20 wot nhs MS rig f 


Chattanooga Electric.......... sale 1154 
Humeston & Shenandoah.. sale 320 | Chi. & So. Side R. T. plan 1063,137 
Interoceanic Ky. of Mexico...plan 364 er yy ‘Tie 13 


do Com, 1063, 1106, 1154, 4 

Jacksonville Tampa & K. W. sale 364 is? 63 
Kentucky Midland..... tee 364 | Consol. St. Ry (Portland, O.).forecl. 966 
Kinderhook & Hudson - 277 | Dallas Consol. St..plan 1013, 1166, 185 
aittle Rock & Memphis. ° 364 | Delta Electric (Cairo, I1].)..... sold 365 
ouisv. Evansv. & St. L....... reorg. 186 | Ft. Wayne . Ind.) Electric....reorg. 966 
Louisv. St. L. & Tex.reorg. deposit: 277 | Houston City St. Ry....reorg. 84, ‘2 
Memphis & Charleston... ....coup. 233 | Lake St. Elev. (Chicago). rg 84. 339 
Mont. Tuscaloosa & Mem.. ...sold 278 R 364 
New Orleans & So........) forecl. suit 188 

N. Y. & Greenw’d Lake. .reorg..233, “65 
Norfolk Albemarle & Atlantic sale 278 
Northern Pacific rs. 233 


oO s éceccese OE os 
Omaha & St. Houis -  +++.80ld 234 | Queen City Ry. (Dallas,Tex.) sold. 34 
Oregon Improvement Co. .....com. 365 | Seattle he Bi. Ry......re0 he Bi 


org. 968, 1118 
‘ Superior Rap. T..recvr. 234; def. 279 
Nore.—Full-face figures under StREET RAILWAYS refer to Vol. 62. 


American Security Investment.—Jncorporation.—Thiscom 
pany was incorporated at Trenton, N, J., Feb. 24, with auth 
orized capital stock of $20,000,000; paid in is $250,000. The 
incorporators are Sidney Webster, Robert Goelet Ogden 
Goelet, R. T. Wilson, W. B. Cutting, Charles H. Tweed 
and William Fuller of New York, and Robert S. Green of 
New Jersey. The company proposes to deal in securities, 


Baltimore & Ohio RR.—Official Statement.—Regarding the 
rumor that the result of Mr. Lic le’s examination of the com- 
pany’s books had been unfavorable and that consequently the 
company would be unable to meet its semi-annual interest on 
March 1, there was given out on Thursday the following: 

There is no truth in the rumor that the Baltimore & Ohio will 

defaulton March 1. The negotiations for the collateral trast low 
intende’ to taks care of floatiag debt and to provile new capital for 
the ueeds of the company have procressed very fivorably up to the 
present point, and neither the members of the synilicate nor the com- 
pany see any reason why the same should not be completed ona 
satisfactory basis. The rumors in regard to Mr Little’s report are 
unfounded, as he mer-ly confirms ths statsments made by the report 
of the company’s acco anting officars as of Feb. 1, 1396; Mr. Little’s 
examination confirming that report, both as to amount of indebted- 
ness and as to the earninues of the property. 
_ The statement of the company’s accounting officers, which 
is here referred to, was preparei for the benefit of the New 
York syad‘cate which recently became identified with the 
property, and was not mad? public. 

President Cowen is quoted as saying in addition that 
there is no foundation for the ad rerse reports, that the securi- 
ties in hand against the floating debt are ample, and that 
the plan of rehabilitation has met the approval of the board 
of directors and will soon be made public.—V. 62, p. 363. 

Baltimore & Ohio Southwestera Ry —Listing.—There 
were listed this week on the New York Stock Ex- 
change $700,000 additional first consolidated mortgage 
guaranteed gold 41g per cent bonds of 1993, making 
the amount listed $10,483,000. These bonds are issued under 
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rovisions in the plan of consolidation for improvements, 
Peerments, equipment and other purposes.—V. 61, p. 929. 

Bituminous Coal Roads’ Agreement.—Representatives of 
the companies composing the new tidewater _ association 
known as the Bitumimous Coal Trade Association met in 
Philadelphia on Tuesday, and, with one exception, signed the 
new pooling agreement, which is to regulate the production of 
the various districts and also the tidewater prices. The districts 
and companies represented at the meeting were: (1) Clear- 
field, etc., districts and the Pennsylvania Railroad Co.; (2) 
Cumberland, etc., district and the companies shipping via 
the Baltimore & Ohio, including the American Coal, Mary- 
lana Coal, New Central Coal, Consolidation Coal, Black-Sher- 
idan- Wilson coal companies; (3) Pocahontas district and Nor- 
folk & Western Railroad Co.; (4) Chesapeake & Ohio RR.; (5) 
‘Beech Creek, etc,. districts, and Beech Creek RR. Co.; (6) West 
Virginia Central & Pittsburg Ry. Secretary Stuart, of the 
Consolidation Coal Co., alone declined to sign the agreement, 
but his objection to so doing was entirely out of deference to 
the new President of the company, C. K. Lord, with whom 
he had not been able to confer since the latter’s election a 
week ago. No fear apparently is entertained but that the 
Consolidation Coal Company, which is affiliated with the 
Baltimore & Ohio RR, will instruct its representative to 
sign the agreement, and thus secure unanimous action. 

The substance of the new agreement is as follows: The pool- 
ing of all tonnage to be equitably divided monthly, with a 
money forfeit of 50 centsa ton for either overshipments or 
cutting of prices. Nocoal to besold for future delivery through 
guarantee of a fixed freight rate. The percentages of tonnage 
allotted to each road or district to be based upon the average 
shipments during the past three years. There is to be a general 
selling agency for each of the six districts, and each agency 
will control the production and make sales to be equitably di- 
vided among the operators on their respective railroad sys- 
tems. In the Clearfield district there are many small opera- 
tors, involving the shipping of but a few cars each day. To 
provide for these, and to prevent outsiders from securing this 
coal, acentral purchasing company, the Pennsylvania Bitu- 
minous Coal Co., has been organized to buy the coal of such 
smail operators. 


Brooklyn Traction—Atlantic Avenue RR.—Nassau 
Electric BR.—iease.—The long-pending negotiations be- 
tween the principal owners of the Brooklyn Traction Com- 

py (which controls the Atlantic Avenue RR. Co. of Brook- 

yn) and the Nassau Electric RR. Co. have now reached a 
point where it is authoritatively announced by representa- 
tives of both parties to the contract that only the formal ac- 
tion of the holders of the stock, of which they represent a 
majority, is needed to render the agreement effective. 
Under the terms as finally adjusted the Nassau Electric RR. 
Co, will have a direct lease of the Atlantic Avenue RR., which 
carries with it the Brooklyn Bath & West End road. This 
lease is for 999 years, and calls for a yearly rental of $150,000 
for the first two years, and of $180,000 thereafter. The lessee 
will pay all charges and expend $500,000 in improving the 
property. An option is also given to the lessee to purchase 
the stock of the Atlantic Avenue RR. Co. at a price not 
made public. , 

Reorganization.—The plan involves the reorganization of 
the Brooklyn Traction under a new title, and the issue of 
$4,500,000 new common stock to retire the Brooklyn Com- 
pany’s $3,000,000 of preferred and $6,000,000 of common stock. 
The old preferred will be exchanged share for share for the 
new stock. Holders of the old common stock who subscribe 
for Brooklyn Bath & West End consols at par to the extent of 
716 per cent of their holdings will receive 25 shares of new 
stock for 100 shares of old. Holders of common stock not so 
subscribing will receive 15 shares of new stock for 100 shares 
of the old. 

Effect of Lease.—The lease will give to the Nassau Com- 

any its desired access to Fulton, Catherine, Wall Street, 

outh and Hamilton ferries, as well as to the entrance of the 
a lyn = ge and tothe Flatbush Avenue railroad station. 
w= Vs Uny p. iy A 


Called Bonds.—Cuicaco & NorTH WESTERN.—In our ad- 
vertising columns are given the numbers of sinking fund 
bonds of 1878 called for payment.—V- 62, p. 363. 

Chattanoga Electric Ry.—Sold in Foreclosure—Reorgani- 
zation.—This property was purchased at foreclosure sale on 
Monday by C. A. Lyerly, representing holders of the con- 
solidated mortgage bonds, for $28,000, subject to old first 
mortgage bonds for $550,000. Upon confirmation of sale a 
new company will be organized and will issue $350,000 stock 
and a like amount of bonds, The holders of the old consols 
{also called second mortgage bonds) will, it is stated, be given 
new stock in proportion to their holdings. Of the $650,000 
consols outstanding $456,000 are held by the committee, 
which includes or at least represents Thos H. West, of S:. 
Louis; G. W. Meade, of Brooklyn; W. T. Adams. of Corinth, 
Miss.; Percy Warner, of Nashville, and others.—V. 61, p. 1154. 

Chicago City Ry.—Lease —This company, as required to do 
by its charter, has applied to the Common Council of Chicago 
for permission to lease the Southwest Chicago Rapid Transit 
Company’s line, which extends from Ashland Avenue on 
Sixty-third Street to Chicago Lawn, 214 miles.—V, 62, p. 183. 


Chicago & Northern Pacific RR.—Litigation.—At Chi- 
cago, Feb. 25, the Chicago & Northern Pacific stockholders 
presented to Judge Jenkins in the United States Circuit 





Court a petition for a modification of the original order ap- 
pointing the receivers. The petitioners assert that under the 
terms of the mortgage by which the Farmers’ Loan & Trust 
Company seek to foreclose, the trustee of the mortgage could 
not enter upon the property until after six months’ default in 
payment of interest, whereas the receivers were appointed 
one week after default. The Court is therefore asked to de- 
cree to the railroad corporation all the rentals collected by 
the receivers prior to April 3, 1894, amounting to about $400,- 
000. The receiver is also charged with taking possession 
of $3,500,000 par value of? bonds not secured, it is claimed, by 
the mortgage.—V. 62, p. 319. 

City & Suburban Ry.—Lake Roland Elevated Ry., Bal- 
timore—Guaranty.—The City & Suburban Ry. Co. has ar- 
ranged through Messrs. Alexander Browa & Sons, of Balti- 
timore, to guarantee the entire issue of $1,000,000 Lake Ro- 
land Elevated first mortgage 53, due 1942.—V. 60, p, 748, 

Cleveland & Canton RR.—Listing of Reorganization Re- 
ceipts.—There were listed this week on the New York Stock 
Exchange $1,479,000 certificates of deposit for first mortgage 
5 per cent bonds of 1917 issued by the Mercantile Trust Com- 
pany under the agreement prepired by the Corbin committee 
dated Oct.10, 1894.—V. 62, p. 232. 

Colorado Fael & Iron,—Listing.—There were listed this 
week on the New York Stock Exchange $2,021,000 general mort- 
gage 5 per cent sinking fund gold bonds of 1943. These bonds 
are part of an authorized issue of $6,000,000. They were 
sold some time ago to supply working capital for improve- 
ments upon the company’s steel works, for opening and 
equipping additional mines, and completing additional coke 
ovens. The remainder of the issue is held by the trustee for 
the retirement of underlying liens.—V. 62, p. 138, 

Columbus Central Ry., Columbas, 0.—Trackage Rights 
Granted,—Iu Columbus, Ohio, Saturday. Feb, 22, at a mset- 
ing of the Board of Public Works, the Columbus Central Rail- 
way was granted the right to connect its line at Fulton 
Street in the southern part of the city with the tracks of the 
Columbus S‘reet Railway, and to run its cars over said tracks 
on High Street to Spruce Street. This makes a joint occu- 
pancy by both oo of the important territory on High 
Street, a distance of about 7,500 feet. 

Columbus Hocking Valley & Toledo Ry.—Favorable De- 
cision. —This company will have returned to its treasury 
$382,000 of ite 6 per cent bonds, which have been deposited since 
1891 with the Atlantic Trust Co. to secure a judgment against 
the company pending trial. The suit was brought by Judge 
Burke against the old management and the decision by the 
Court of Appeals in Columbus, O., in favor of the company 
rendered Jan. 21 will release the bonds. The judgment has 
been carried in the item of ‘‘bills payable,” which is there- 
fore just so much reduced. The $8,000,000 Belden suit 
against Judge Burke was ended last November, as far as the 
courts in New York are concerned, by the decision of the 
Court of Appeals, both sides having agreed to abide by said 
decision.—V. 61, p. 966. 

Management.—Mr. W. A. Miles, the General Manager of 
C. H. V. & T. and who has been connected with the company 
for twenty years, will succeed Mr. Waite, the late President, 
7 wend management of the road until a new President can be 
elected. 

Wellston & Jackson Branch Completed.—The new 22-mile 
branch, known as the Wellston & Jackson Belt Line RR., has 
been opened, and is expected to prove a valuable feeder. The 
C. H. V. & T. will guarantee the $309,000 bonds. This branch 
is operated with electricity.—V. 62, p. 182. 

Delaware Lackawanna & Western RR.—New Director.— 
On Tuesday the old board of directors was re-elected with 
the exception that Moses Taylor Pyne was chosen to succeed 
the late George Bliss.—V. 62, p. 319. 

Denver City Cable Ry.—Sale Confirmed.—The foreclosure 
sale was confirmed Feb.17. The new securities will be issued 
at once.—V. 61, p. 470. 

mntahte Gas Light,—Listing.—There were listed this 
week on the New York Stock Exchange $200,000 additional 
first consolidated mortgage 5 per cent gold bonds of 1982, 
making the amount listed $2,500,000, These bonds are issued 
for the enlargement and extension of the company’s plant. 

Evansville & Richmond RR.—Evansville & Terre Haute 
RR.—Foreclosure Sale.—The foreclosure suit under the Evans- 
ville & Richmond mortgage is brought by the mortgage trus- 
tee at the instance of the Evansville & Terre Haute RR. Co., 
which holds nearly all the bonds of the E.&R. The E. & 
T. H. is made a party defendant, not as guarantor but as 
holder of floating debt.—V. 62, p. 364. 

Green Bay Winona & St. Paul.—Sale Postponed —The sale 
of this road, fixed for March 3, will be postponed four weeks 
on account of the appeal in the Moury suit. The case involves 
the question of prior right of $105,000 of underlying bonds 
which never went into the prior reorganization. Moury’s 
appeal will be heard in the U. 8S. Circuit Court at Chicago in 
the course of the next few days.—V. 62, p. 364. 

Humeston & Shenandoah.—Date of Foreclosure Sale.— 
The sale will take place at Clarinda, I[a., after four weeks, 
notice of sale, i. e., during the latter part of March. The 
upset price is $500,000.—V. 62, p. 320. 


Interior Conduit & Insulation—New Bonds.—A special 
meeting will be held on March 9 to consider whether the com- 





pany shall issue $200,000 bonds.—V. 60, p. 1060. 
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Jacksonville Tampa & K+y West Ry.—Upset Price 
Changed —Judge Locke of the United States Court at Sav- 
annah has changed the upset price for this property at fore- 
closure sale from $300,000 to $350,000.—V. 62, p. 364. 

Kinderhook & Hadson RR.—Foreclosure Sale—tThis road 
has been ordered sold on March 7.—V. 62, p. 277 


Lake Shore & Michigan Southern Ry.— Quarterly.—Earn- 
ings for the quarter and the 12 months ending Dec 31 as re- 
ported to the State RR. Commissioners are given below. Divi- 
dends of 6 per cent, amounting to $2,967,990, were paid in 
each year. The results with the month of December, 1895, 
partly estimated, were given in V. 61, p, 1107, and a compari- 
son will show but a slight difference. 


3 months Gross Net Other Interest, Balance, 
end, Dee. 31. earn’gs. earnings. income. taxes, ele. surplus. 
Bis céscece $5,849,57L $1,594,474 $40,067 $1,099,514 $555,027 

ee 5,269,483 1,805,451 84,322 1,156,217 733,556 

12 months— 

5... ....821,014,034 $7,097,760 $412,979 $4,492,426 $3,028,313 
1894........ 19,557,868 7,055,332 409,356 4,496,251 2,968,937 


—V. 61, p. 1107. 

Lehigh Valley Railway of New York.—Quarterly.—This 
company comprises the Lehigh Valley RR. linesin New York, 
283 miles, Earnings for the quarter ending December 31 have 
been reported as follows. Earnings for the 12 months endiog 
Sept. 30 were given in V. 61, p. 1013. 


3 months Gross Net Interest, Balance, 
end, Dee. 31. earnings. earnings. taxes, ele. surplus. 
1895 $1,543,574 $630,168 $260,765 $369,403 

1,326,364 470,102 226,710 243,392 





-—-V. 62, p. 364. 


Little Rock Hot Springs & Texas RR.— Receiver.—John 
G. Lonsdale has been appointed receiver by Judge Williams, 
of the Federal Court at Little Rock, Ark.—V. 61, p. 281. 


Madison City (Wis.) Ry.— Receiver Appointed. —On applica- 
tion of the Guarantee Trust Co., the mortgage trustee; the 
Madison City Railway has been placed in the hands of F. W. 
Oakley of Madison, Wis., as receiver in a suit to foreclose 
the first mortgage for $150,000. 

Manhattan Elevated RR. — Damages. —The Wall Street 
Journal says: ‘*There has been a great deal of interest in the 
amount of land damages piid by the Manhattan Elevatel 
Co. We have them for a series of years as follows: I 1391. 
$1,058,642 ; 1892, $922,159; 1893, $935,427; 1894, $676.991 ; 
total, $3,491,129. This is an average per annum of $373,532. 
The favorable feature is the fact that the damages paid have 
decreased each year.”—V. 62, p. 365. 

Monongahela River RR.—Biltimore & Ohio RR.—New 
Mortgage.—The Monongahela River RR. Co., whose bonds of 
1889 are guaranteed by the Baltimore & Ohio, has made a 
mortgage for $1,500,000 to the American Banking & Trust 
Co., of Baltimore, Md.. as trustee, to secure $1,500,000 gold 
bonds due in 1945. It is stated the bonds are authorize l 
to pay for the construction of a railroad from Fairmont, W. 
Va., to Clarksburg, W. Va., and of branch roads not more 
than 50 miles in length; also if desired, a branch t» 
develop the coal territory of the upper Monongahela River 
region, W. Va., where the company has; acquired the property 
of the Monongahela Coal & Coke Co., comprising 14,000 acres 
of coal lands. 

Nashville Chattanooga & St. Louis Ry.—Listing.—There 
were listed this week on the New York Stock Exchange 
$116,000 additional first consolidated mortgage 5 per cent goli 
bonds of 1928, making the amount listed $5,094,000. The 
rew bonds were issued to replace bonds redeemed.—V. 61, 


p. 1107. 

National Linseed Oil.—Reduction of Capital Stock.—\ 
special meeting of the stockholders has been called for March 
26 to act on the proposed reduction of the capital stock 
from $18,000,000 to $9,000,000. In a circular to the stockhold- 
ers President Euston says: 

At the time of organizing the company it wasthe prevailing practice 
of like concerns to capitalize the “good will” of the business, and the 
proposed reduction would merely wips out this. [tis the opinioa of 
the directors, if such reduction is voted, ths thea capitalization of 
$9,000,000 would fairly represent what it would coss to acq tive the 
locations and plants as at present equipved. The cipitalizs ion baiag 
fixed at 9,000.00, criticism will be disarmed and the aanual stat >- 
ments be mre intellizib'e. The change does not destroy or reduce any 
of the actual assets of the comoany. Dividends on a capita ization 
based on actual values cau be paid with greater rsgularity. A full ex- 

ression of opinion 1s desired, as a vote of tw>-thicds of the stock 
ssue is necessary to carry the proposition. In the event of th re- 
duction being made the regular transfer agents of the company will 
issue new certificates in lieu of ths certificates now outstandiag --V. 
62, p. 365. 

Newburg Electric Ry.—Walden & Orange Like RR.— 
Newbarg & Orange Lake RR.—Leases.—Regarding the ru- 
mors of the consolidation of the Newburg Electric and th: 
Walden & Orange Lake companies, the CHRONICLE has this 
week been officially informei tha® tha Wallen & Oraaz> 
Lake has been leasad to the Newburg Electric for 5) years, 
and its $100,009 of first mortgage bods guarantead priacipa! 
and interest. The Newburg & Orange Lika road was lease l 
to the Newburg Elec‘ric Sept, 4, 1894, for 5) years, ani th: 
interest oaly of its $75,00) tirss mortzaga boals guaranteed. 
The inf rmation was raceived to» late for padlicatioa in o1¢ 
February StReer RalLway Sup?LeMzntT. Earaiags for th: 
eight months endiig Jan. 31, 13)3, aca redoeteal t> cr 
CHRONICLE as follows: 


8 months Gro3s Net Interest Bunce, 
end. Jan. 31. earnings. ear rin73. avt rentals. surples. 
1895-93..........874,0092 $39,353 $20,333 $10,02) 





New York Vew Haven © Hoctfocd RX —New Eagland 
RR.—In the Massachusetts Lezislature has beea iatroduced a 
bill which, though some what disguisei ia form, is generally 
supposed to have for its object the obtaining of authority for 
a lease of the New England RR. to the New York Naw Haven 
& Hartford. It is pointed out that a lease would enable the 
New Haven road to sell the $5,009,000 of New Eaglanl eon- 
sols owned by it at a very large advance in pric? and alsy to 
gain from the refunding at 4 per cent of the $10.099,090 first 
mortgage bonds due in 1905, the saving in annual interest 
charge on which would be $250,000.—V. 62, p 320, 365, 

New York & New Jersey Telephone.—Jncrease of Stock.— 
A special meeting will be held in Brooklyn on March 12 to 
approve an increase in the capital stock from $3,500,090 to 
$5,000,000.—V, 60, p. 562, 

New York Pennsylvania & Ohio RR.—Erie RR.—Sold in 
Foreclosure.—At Akron, O., on Tuesday, the New York Petn- 
sylvania & Ohio Railroad was purchased at foreclosure sale 
for $10,000,000 by C. C. Mason of Cleveland and Roswell G. 
Rolston of New York, representing the bondholders. Thera 
was no opposition, the purchase being made pursuant to the 
plan by which the road will be merged in the Erie RR. Co, 
The sale was duly confirmed on Wednesday.—V. 62, p. 233, 
365. 

New York & Pennsylvania Detageagh & Telephone,— 
New Mortgage.—Tbis company has filed a mortgage to the 
Atlantic Trust Co., as trustee, to secure $300,000 5 per cent gold 
bonds due Feb. 1, 1926, intere-t F. & A., par valus of bonds 
$500 and $1,000, with sinking fund beginning February, 1893. 

Norfolk & Ocean View Ry.—Receiver Appointed.—Me. O, 
Emmerson Smith has been apppintel tenporary recaiver of 
this railway, which extends from Norfolk to Ocean View, 
Va., 8 miles. 

Norfolk & Western RR.—Reorganization Plan —The reor- 
ganization plan will probably be announc d early in the 
coming week. We understand the new securities will include 
only three classes: a first consoliduted 4 per cent mortgage 
for $60,000,000, preferred stock $25,000,000, and common stock 
$66,000,000. OF the bonds about $23,000,000 will ba required 
to take up such securities as are disturbed under the plan and 
the balance are reserved for undisturbed bonds as they mature 
and for betterments, equipment, etc. The above-mentioned 
$23,000,000 of bonds and a like amount of preferred stock will 
be used to adjust the disturbed bonds, viz.: Adjustment bonds; 
100-year bonds, Maryland & Washington, Clinch Valley, 
Equipment, Roanoke & Southern and Lynchburg & Durham. 
The old common and preferred stock, on paymen: of an as- 
sessment of $12 50 per share, will rec: ive new common stock, 
the old common 75 per cent and the preferred 112 per cent, 
The assessment will be underwritten by a syndicate headed 
by Messrs. Brown, Shipley & Co., London.—V. 61, p. 1013. 

Northern Pacitie RR.—Consolidation of Receivership.— 
Late in the afternoon of Feb, 21 Judge Lacombe confirined 
the appointment of Frank G. Bigelow and Elwia H. Me- 
Henry as receivers for the Second Judicial District in placa of 
the Messrs, Oakes, Payne and Rouse, resigned. Similar ac‘ion 
had been taken by the Judges of the other judicial districts, 
except that for the State of Washington, where Juiges Han- 
ford and Gilbert will act March 3. 

The following notice has been sent out under date of Feb. 
21 by Elwin H. McHenry ani Frank G Bigel>w, receivers: 

Having been apnointed receivers of the Northern Pacific Rai!roid 
Company by the United States Circuit Court of the Seventh. Eighth 
and Second Cirenits, ‘on September 28th, 1395, Seatamd-r 3th, L895 
and February 21st, 1896, respectively, we have taken possession of a i 
of the property of the said railroad comp iny in ssid cire tits aad have 
made the folowing appointmeats of heals of ds .artmaats: J. W. 
Kendrick, General Manager; C. W. Buna, General Counse'; Joa o. 
Spooner and Geo. P. Miller, Advisory Counse'; W. H. Phipps, Land 
Commissioner; John Seott. Comotrolier:; VM. P. Mectin, Aatitor; C. A. 
Cark, Treasurer. R. H. Relf is appointel Secretary pro ten. at St. 
Paul, and Geo. H. Earl, Secretary pro tem. at New York. 

Power to Pay Interest.—The New York News Bureau pud- 
lishes the following statement from authoritative sources to 
show the ability of the company to earn interest on its bonds: 
Total charges assumed by receivers, incluling intere-ton 

general first mortgage bonds, collateral trust bonds, re 


ceivers’ certificates, sinkinog fund of general first mort- ° 
gige, ete «225,308,720 


Second mortgage bonds’ interest........ ESF 1,152,960 
Secon! mortgace sinking fund ...c0.... cncne cccee--oe «= _ 247,010 
PRR eens chstinitiecbiaales andinghiihsibiiea abelian made” <a 
First mortgage bonds on branch roads about $40,000,000 

at interest to be reduced say to 2 parcent ...00--.----. --. 809,000 
New woney required by the receivers to put property ia 

order, $7,000,000 cash, say $10,000,000 at 4 per cent..... 400,000 
oo ee icane ade ee boned, abucactodes adecncees 500,000 

Fixed charges prior to third mortgage........-....---.---.$3,971,9 £0 

Add third mortzage bonds, $11,461,000— - 
DOUMGDE | dat Dents Gadi siakinns nibh <etos ekeandinniassebbeknsat |e 
SE RL ET RT Macidcasen e. 114,610 








Fixed charges, including thied mortgaze..... -..-.-e00 --. 82,374,210 
In view of the fact that the earnings of the Northern Pacific Pacific 
Railroad for 189% were about $£.40),000, aud for L395 were only 


about $5,600,009, it would seem to be inevitable that in 
any reorganization the second mortgage bonds will have to 
concede a good deal, ani the thirl mort:age bonds will 


also have to make very large concassions. Tus bonded indebt 
e iness and other charges enumerate l above aca oaly those whi sh ap- 
pertain to ths properties frou which ths ave e wuiass were derived. 
[t will also be noticed that tha sinkiag funds in tae above caicalatioaa 
amount to about $325.000. Lf tae e»pany were able to sell lanl, 
these sinking fa ids eoald b+ provilst foe vas of tae proseeds, but for 
sme years past the aves of lanl hive, ws anderstaad _ been quits io- 
adequate to provide for the sinking fands.—V. 62, p. 365. 

North Side Electric $t. &y.—North Chicag» Street RR.— 
The bonds of the N orth Sile Electric 3treet Ry. are eniocsed 
with the following guaranty: 








F} BRUAKY 29 1846.] 


_— 


For value receive the North Chicago Street Kailrowl Co noaay 
hereby guarante ‘s the prompt payment, at m aturity, of the priucipil 
and iuterest of the within bod. 

North Chicago Street Riilroad Company. 

Attest .........--..-...Socretary. Per. ...Presideat. 

See advertisement on another page.—V. 62, p. 233. 

Pennsylvania Railroad.—The following is the company’s 
statement of earnings for the month of January: 
LINES DIRECTLY OPERATED. 





East of Pittsburg and Erie— ° 
Gross earnings o ccwes cece -cscce- oo. 1NOTCRSO.G315,500 


Expenses.....-..-- .-.-Tocrease. 253,100 







Net CaPpings. cos cc. cc... 2s -cocccccccnccccecccoce INCOSE. 362,400 

West of Pittsburg and Erie— 
GLOSS CAPMIDAG. «oo. cos. cee 2na+ccoe-cesccccesasesesscoss Increase .$225,100 
EXpPensS@S 2.20. 2+. -seee comeccne co necemesccescenenseee- increase. 218,800 


Net earnings.........-..+ Gancecesoncehtonsesesens Increase. $6,300 
ALL LINES. 
East of Pittsburg and Erie— 


GTOS8 CAPMINGS.... -2.- 20. co. cccccescaccccccssccoce-- Increase. $426,700 
Increase. 427,400 





EXPOS 2... .-200e--ee sees cece reese cemees cae esee ner ee 

Wot CAPMIMES......cccoceccccccccecccnccossscescccssee Decrease. $7u0 
West of Pittsburg and Erie— 

GEORS COPBIMES. 00 cccccascccseces coccccocsccoscee ccs Increase _$232.900 


--. Laucrease. 233,200 


--+--e--- Decrease. $50,400 


Expenses..... .---- 





Net Carpi gs.......cccccce-cocscee--eeee 

Attention is directed to the change made by the company 
in the form of its monthly statement for the better informa- 
tion of its shareholders and others interested in its securities, 
Heretofore the company included in its statement of lines 
east of Pittsburg and Erie only the figures of what are 
known as the three grand divisions, to wit, the Penns»)vania 
Railroad Division, the United Railroads-of New Jersey Divis- 
ion and the Pailadelphia & Erie Railroad Division, 
which it operates directly, while the figures given for 
the lines west of Pittsburg ani Erie covered only those 
lines which ara operated direc:ly by the Pennsylvanis Com- 
pany and the Pittsburg Cincinnati Chicago & St. Louis 
Railway Company, and ia the latter case revenue other than 
earnings from traffic was included. The form now adopted 
and hereafter to be used gives under the heading, ‘'Pennsyl- 
vania Railroad (lines directly operated)” and ‘‘Lines West of 
Pittsburg (directly operated)” all the iaformatio1 here- 
tofore given, and, in addition, figures covering the entire sys- 
tem east of Pittsburg & Erie, that is, including the Phil- 
adelphia Wilmington & Baltimore Railroad, Northern Cen 
tral Railway and other important lines, while west of Pitts- 
burg all lines are likewise covered, and no revenue but 
earnings from traffic is included therein.—V. 62, p. 233. 


Pennsylvania Heat Light & Power—E¥dison Electric 
Light, Philadelphia.—Proposal to Purchase Stock.—A cir- 
cular was issued to the stockhollers of the latter company on 
Monday announcing the iatention of the Pennsylvania Haat 
Light & Power Co. to purchase th2ir stock, paying for each 
share $50 in cash ani $100 in 5 per cant trust certificates. 
The cioital of the E lison Company is $2,000,000, each share 
being $100 par, and the dslivery is to ba mide after April lst, 
the shareholders receiving 2 per cent dividead declared on 
that dav, The shareholders are req iested to sigaify assent 
before Marca 2ist.—Vol. 62, p. 40. 


Philadelphia & Reading.—The results of operations for 
January, and the first two months of the fiscal year, have b2en 


as follows: 
-—-- -Dec.1 to Jan, 31.--— 





——January. 

















1896. 1895. 1895-96. 1894-95. 

RAILROAD COMPANY— $ $ 
Gross receipts.......... 1,725,452 1,568,308 3,558,709 3,120,236 
Operating expenses.... 978,193 942,020 1,995,711 1,889,087 
Operating profit.... 747,259 626,288 »»62,998 1,231,149 
Net from other sources 79,188 89,013 154,527 161,956 
Pe iaeccatcaniinian e---- 826,447 715,301 1,717,525 1,393,105 

Deduct— 

Equipment payments. . 33,561 106,930 *650,482 199.740 
Terminal trackage .... 40,00 37,432 80,000 75,664 
Improvements, &c. ... 15,366 20,247 41,614 61,719 
Proporta year’sech’gs.. 695,000 691,274 1,390,000 1,388,549 
Total..... socuee cooce 4709,927 8 2,162,996 1,725,672 


59,283 
Balance.................8%. 37,520 df.143,982 def.444,571 df.332,557 


CoaL & Iron Co.— 














Gross receipts.......... 1,853,451 1,992,958 4,069,809 3,481,213 
Operating expenses.... 1,742.818 1,934,806 3,973,547 3,673,011 
Colliery improvements. 86,173 40,999 151,902 74.796 
Perman't improvem’ts. 2,1:9 5,425 4,410 §,206 
Gross expenses. -- 1,831,110 1,980,330 4,129.889 3,756,013 
Results from mining... pr.22,241 loss.87,372 loss.60,080 loss.274,800 
Proport’n year’sch'rges 95,000 105,00 190,000 212,000 
Balance, loss ........... 72,659 193,372 250,0:0 436,800 
P. & R. anv C, & I. Co.— 

Balance of Railroad Co. sr.37,520 df.143.982 df.414,571 df.332,567 
Loss on C. & I. Co....... 72,-59 123,372 250,080 436,00 

Deticit both cos..... 35,139 337,354 694,651 819,367 


* Includes $520,000 Car Trust Certificates matured during the years 


1891 and 1895, not properly chargeable to the business of 1896. ° 
62, p. 360. — . 


Port Royal & Western Caruvlina RR.—Sale Confirmed.—Oa 
Tuesday Judge Simonton at Charlesto 1 confirmed the sale of 
the road to Messrs. Thomas and Ryan.—V. 62, p. 321. 
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Riv etraude Western ty.—S2emi Annual Statement —fhe 
following statement for che six months ended D-cember 31 
has been officially verified: 








1895. 18914. Increase. 

GOOD. ndidsdns tctsscesess ccmesetigaeeees G16 $293,731 
Operating expenses ... .o WtAh 749,860 21,553 
ae ihedeatenneces eo-cceee $574,603 $395,431 $179,177 


Net earnings and surplus for six months ended Dec, 31, 
1895, compared with same period 1892 to 1894, inclusive : 


Net. Surplus. Net. Surplus. 
1895.... ......8574,608 $222,472 | 1893 ......... $459,'96 $99,006 
| ea 395,431 45,319 | 1892 ......... 526,354 195,697 


Out of the surplus were declared dividends in 1891 of $156,- 
195 and in 1892 of $155,203.—V. 61, p. 708. 


S-attle Lake Shore & Eastern RR.—Reorganiz ition.— 
The bondholders’ committee has called a meeting of bond- 
holders for March 25th to authoriz: such changes in the 
agreement of July, 1893, as may be necessary to protect the 
bondholders at the forthcoming sal; of the property. Als» to 
create, modify and amend the agreement of reorganization. 
The proposed plan provides (|) that two corporations shall b3 
organized ; one to acquire the properties of the company east 
of the Cascade Mountains and the other to acquire 
the property west of the Cascade Mountains. (2) The 
bonds and stocks of these proposed new corporations are 
to be held in trust for five years by three trustees, who shall 
nominate the directors fron year to year. It is further pro- 
vided as follows: 

Tf during this trust period of five years any proposition shall be made 
looking to the — of the securities of e ther of the propos ‘4 naw 
corporations the leasing of said corporations or tha consolidation of 
them with other corpo ations, said propqsition shall be submi ted by 
the Trustees to the registered cartificate holders at a meeting duly 
called for that purpose, and by the vote of 60 per cant in amount of 
said certificate holders said question shall be disposed of. Further, if 
during said trust period of five years the earnings of th* proposed new 
companies shall warrant, iu the estimation of th» directors, tue pay- 
ment of any or all of the interest on the proposed new bonada, then ia 
that event said interest s‘:all bs paid to ths certificate holders. Butif 
said iaterest shall not be earned, the coupons evidenci ig su ‘h interest 
shall be cut off and de -troyed at the ead of said trust period befors the 
bonds are surrendered to their individual bolders. 

(3) It is proposed that the new bonds shall be 4 per cent gold 
bonds, and that the corporation east of th» Cascade Moua- 
tains shall issue not over $1,112,000 of said bonds, and the 
corporation west of the Ca:cade M puntain3 shall issue not over 
$4,450,000 of said bonds. Tne stocks of these corporations 
shall be respectively not over $590,09) for the eastern corpo ‘a- 
tion and not over $2,400,000 for the westero corporation. 
The committee is Messrs. H.O. Armour, E D Christian, 
James D. Smith and Morton S. Paton.—V. 61, p. 1014. 

Second Avenue RR. (N. Y. City) —Qvarterly —E irnings 
for the quarter and th six months ending D:c. 31 have been 
reported as follows . 


3 months Gross Nel Other Interest, Balance, 
end, Dec. 31. earn’gs. earnings. income. tures, ete. surplua, 
ROOD: .cicokcs $218,798 $41,408 $625 $33,153) #9,983 
1894 ........ 226,300 41,798 625 33,462 8,931 

6 months— 

5%...c00--- $44,719 $129,861 $1,250 $72,767 $58,344 
1894......... 510,893 136,538 1,250 78,631 59,157 


—V. 61, p. 872. 

Second Avenue (Pittsburg) Traction.—MeKeesp ori Da- 
qnesne & Wilmerdiag.—Referring to the p iblication in Pitts- 
burg papers of the statement that the Secoad Avenu> Traction 
Cy. has purchas-d the McKeesport Daquesne & Wilmoerdiog 
Road, the CHRONICLE is officially inform +d that thess state- 
ments were given as i'ems of news without any authori'y. 
It is true thas negotiations have been pending for tha acquis- 
inon of this property, but it does not coatemplate guairan- 
teeing either iaterest or priacipal on the present boads.—V, 
62, p. 279. 

Sonth Jersey RR.—New Branch —Toe plan for building 
the Ocean City branch by issuing receivers’ certificates has 
been abandoned. The new road isto be built by a separate 
company, the South Jersey guaranteeing the pryment of in- 
terest. It is stipulated that trains will be runningia to Ocean 
City by July 1 next.—Railroad Gazette.—V. 62, p. 336 


Twin City Rapid Transit.—The annual r port of thiscom- 
pany is omitted from the CHRONICLE to-day but will be 
published next week. 


Union Pacific RR.—Coupon Puymnt.—Couporns of sink- 
ing fund 8 per cent extended bo 1d3, du; Marc’ 2, 1896. will be 
paid on and after that date by the Union Trust Con »any of 
9g York, Trustee, No. 80 Broadway, New York —V. 62, p. 

(o. 

United States Leather—Dividends.—The directors met in 
New York this week but took no action upon adividend. Toe 
annual report is given on another page.—V. 61, p. 737. 


Wheeling & Like Erie Railway —lection.—At the an- 
nual meeting of stockholders in Toledo, Fzb 13, directors 
were elected as follows: Washington E. Connor. A. G Blair, 
John Gre-nough, Thomas L, Johnso1, Feank R_ La vrence, 
Earl W. Oglebay, George E Pomerov, D. D. Parmly, S. C. 
Reynolds, Arthur W. Soper and M. L. Wilcox. the board 
was increased to eleven members, Messrs Johnson, Parmly, 
Soper and Wilcox being the new members. The directors 
have been clatsified so that only a portion shall have their 
term of office expire each year. Me. Blair, who has been 
G2nera] Manager, has beea elected President. —V. 6!, p. 1009. 
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The Commercial Times. 
COMMERCIAL EPITOME 


Fripay NIGaHt, February 28, 1896. 
The weather has continued wintry, but not as severely so 
as last week, and it seems probable taat a good crop of ice has 
been secured. Congress in effect has indefinitely postponed 
action upon the tariff measure known as the Dingley Bill, and 


THE CH 











it may be two years’ before the subject will come 
up again at Washington. An effort 1s being made 
to adjust the differences that have for some time 


existed between the great trunk railways and coasignees 
of Western products at this port to the great 
detriment, it is claimed, of the latter, and it is thought matters 
will be adjusted. Exports of food staples have been on a 
large scale. Reports begin already to be received of damage 
done by the breaking up of the ice in Western rivers. Diplo- 
matic differences between the great powers now receive little 
attention, and have but small influence in commercial cir- 
cles, but the proposition to recogniza the belligerents in Cuba 
has met with such favor at Washington taat it causes some 
uneasiness, especially in financial circles. 

Lard on the spot has continued to meet with a very slow 
sale and with free offerings prices have again declined, clos- 
ing easy at 5°55c. for prime Western, 4°96c. for prime City 
and 5 85c. for refined for the Continent. There has been no 
trading in the local market for lard futures, but nominal 

rices have been quoted lower in response to weaker advices 
rom the West, where selling has been general, prompted by 
liberal receipts of swine at primary points, clusing easy. 
DAILY CLOSING PRIOES OF LARD FUTURES. 
Mon, Tues. Wed. Thur. Fri. 
May ......000--- 5°85 582 5°80 5°75 5°70 

Alimited amount of pork has been sold, but at lower 
prices, closing at $10@1050 for mess, $10 50@11 for family 
and $10 75@12 25 for short clear. Cutmeats have been quiet 
and with increased offerings prices have declined, closing 
at 434@51¢c. for pickled bellies, 12 to 10 lbs. average; 44¢c. 
for pickled shoulders and 81¢@8%{c. for pickled hams. Beef 
has been quiet and without change, closing at $7 50@8 50 for 
mess, $9@10 for packet, $10@12 for family and $14@17 50 for 
extra India mess in tierces. Beef hams have been steady at 
$15 50@$15 75. Tallow has been unchanged, closing with 
large sales for export at 3 13-1$c. Lard stearine has been easier, 
closing at 614@61¢c. Oleo-stearine has sold moderately at 
lower prices, closing at 4°¢4c. Cotton seed oil has been steady 
with moderate sales to shippers, closing at 2ic. for prime 
crude and 25@251gc. for prime yellow. Butter has been 
moderately active and steady, closing at 14@22c. for cream- 
ery. Cheese has been in fair request and steady, closing at 
6@10%{c. for State factory full cream, Fresh eggs have de- 
clined and the close was week at 10°4@lIc. for choice Westerr, 

Coffee has received slightly increased attention and holders’ 
views have strengthened slightly. Rio quoted at 13'4c. for 
No 7. At the close a large business was transacted in mild 
grades at full values. Good Cucuta quoted at 16c. and stand- 
ard Java at 25@25!¢c. The dealin contracts has been very 
moderate and changes in prices have been unimportant, 
though at the close there was an easier feeling, du3 to free 
offerings by local traders. 

The following were the final asking prices: 






Maroh..ccoe ....13°S56. | JUME.....00: .<c- 11°70¢. | Sept . ---10'956. 
—_ ‘ -12°250. | July............11°506, | Oct. .. --.10°85¢ 
Picss ---12°006, | Aug............11°156. | Nov .... 10°75¢6. 


Raw sugars have shown considerable strength and have 
found a quick sale at full market values. Centrifugals quoted 
at 41¢c. for 96-deg. test and muscovado at 3%c. for 89-deg. 
test. Refined sugars bave had only a limited call; granu- 
lated quot+d at 5c. Teas have been dull and easy. Spices 
have shown a hardening tendency. 

Kentucky tobacco has been in fair demand for export and 
| an have been firm. Sales 254 bhds. For seed leaf to- 

cco there was a quiet market, but prices ruled steady. 
Sales for the week were 1,095 cases, as follows: 170 cases 1894 
crop, New England Havana, 8@16c.; 375 cases 1893 crop, 
New England Havana, 5@71éc.; 200 cases 1894 crop, State 
Havana, 5@7140.; 100 cases 1892 crop, Pennsylvania seed 
leaf, 9@10c.; 100 cases 1893 crop, Pennsylvania Havana seed, 
10144@12éc., and 150 cases sundries, 4@16c.; also 1.250 bales 
a 70c.@$1 10, and 200 bales Sumatra, 68c.@$2 50 in 

nd. 

There has been slightly more interest showa in the specu- 
lative market for Straits tin, and prices have advanced. At 
the close, however, part of the improvement was lost, and the 
close was easy at 13°41c. Ingot copper has been in good de- 
mand, and prices have continued to advance, closing firm at 
11@11'15c. for Lake. Lead has been in fair request at ad- 
vancing prices, closing firm at 3°2214@325c. for domestic. 
Spelter has been quiet but steady at 4@4°10c. for domesric. 
Pig iron has been without change, closing steady at $11 75@ 
$13 50 for domestic. 

Refined petroleum has been steady, closing at 7-10c. in bbls., 
4°60c. in bulk and 8c in cases; crude in bbls. has been nom- 
inal; napbtha unchanged at 8°25c. Crude certificates have 
further declined, closing at $1 28!¢ bid. Spirits turpentine 
has been in better demand and steady at 2914@29%3{c. Rosins 
have been in fair request and firmer, closing at $1 65@1 671g 
for common and good strained. Demand for wool has been 
quiet but prices have been firmly maintained. Hops have 
sold slowly and prices have been weak. 
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COTTON. 
Fripay NIGHT, February 28, 1896, 


THE MOVEMENT OF THE CRopP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 95,659 bales, 
against 199,395 bales last week and 106,446 bales the previous 
week, making the total receipts since the Ist of Sept., 1895, 
4,460,211 bales, against 6,736,129 balea for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,275,988 bales, 


a3* 


























Receipts at— | Sat, | Mon. | Tues. | Wed. | Thurs.| Fri. Total, 
Galveston...... 1,349/ 6,555) 1,394) 3,987| 2,675 1,706| 17,666 
Tex. City, &e.| ...... | 157| ....../ 449] 326| 948] 1,880 
New Orleans... 3,830) 5,909) 5,201) 3,879) 4,216) 3,231] 26,266 
Mobile .... ..... | 1,106 221) 900) 918) 10; 63-3220 
Florida ......... | seecen — | sens | nner] sasess ee en 
Savannah ...... | 3,706) 1,475, 3,851| 1,884) 3,047) 2,693] 16,656 
Brunsw’k, &¢.| ....-. | eeceae| sencee oa I sealed 841 841 
Charleston ..... | 574| 1,253) 1,567] 1,303) 592) 714) 6,003 
PG Ol cece) seems] cecces | | seneee | 5,333) 5,333 
Wilmington ... , CRA | 433) 175, 174) «193; 475) 1,450 
Wash’ton, &e.| cheabel <e6nel <eeeue as | sesese 3 3 
Norfolk.......-. | 1,872) 1,828) 2,444 sus 655, 2,284) 9,926 
West Point.....| 100 100] 300} 50} 50. —...... | 600 
N’port N., &.| ...... [osteeee Fc aatiasaa | secens| ssonee | 761; = 761 
New York......| .....- I ncenee BAZ) eeee. | seoees | esenes | 542 
Boston ......... | G40) anne 381| 335) 773, 298 2,427 
Baltimore ...... | cccoce] ccc] cecces| coccee | eee | 649 649 
Philadelph’a,&o| ...... | 456) 570! 386, ......| 24 1,436 





Tot’ls this week| 13,177| 18,387] 17,325] 14,208) 12,537 20,025] 95,659 


The following shows the week’s total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with last year. 























eatheen te 1895-96. | 1894-95. | Stock. 

. 28. This |SinceSep.| This |Since Sep. | 
em 1 ae | 1, 1895. | Week. | 1, 1894. | ice Mesias 
Galveston...| 17,666) 822,567) 21,385 1,518,739, 82,877, 119,278 
Tex. C.,&¢.| 1,880| 93,877) 2,592) 54,967, 8,447|_—_...-- 
New Orleans) 26,266 1,507,463) 45,255)2,172,679| 313,173; 391,754 
Mobile .. ..... 8,220) 178,168, 3.472) 215,184, 29,177| 29,168 
Florida ...... | ee | 24,969) 144) 18,958) e | wend 
Savannah ...| 16,656) 644,130) 15,867 827,516 74,450, 68,334 
Brwick,&c 841 105,563 943) 140,459| 2,282} 6,529 
Charleston ..| 6,003) 257,116) 8,961, 386,043) 39,278! 58,618 
P.Royal,&e; 5,333) 58,425) ...... | 131,345) ee 
Wilmington. 1,450} 154,626) 1,998 221,966, 8,529) 14,544 
Wash’n,&c.| 3) 743) ry 899, | doe 
Norfolk . .... | 9,926) 264,240| 7,318] 396,141/ 34,392, 45,191 
West Point... 600) 137,433) 5,239) 253,735) 2,150) 11,220 
N’p’'tN.,&c| 761) 16,151 517, 35,296, 2,082) «1,048 
New York...) 542) 42,504) 4,045, 111,978) 186,019| 179,644 
Boston.......| 2,427, 82,841/ 8,506, 60,463, 20,000 29,000 
Baltimore.... 649 39,046, 2,537) 101,289] 15,594) 23,526 
Philadel.,&e.| 1,436) 30,349, 9,157) 83,537; 9,983, 11,174 
Totals .....! 95,659|4,460,211'137,940.6,736,199| 828,433| 989,028 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 














Reeeipts at—| 1896. 1895. 1894. 1893. 1892. 1891. 

Galves’n &c,| 19,546 23,977 6,794, 13,467 15,611) 12,561 
New Orleans) 26,266 45,255, 21,793) 28,555 53,851) 37,466 
Mobile ......| 3,220, 3,472 2,084 3,015 3,471 4,160 
Savannah...| 16,656) 15,867 9,645 4,195 13,113! 18,161 
Chas’ton, &e 11,336 8,961 1,822 2,100 4,756) 8,751 
Wilm’ton,&c 1,453 2,002, 790, 354 1,391 1,789 
Norfolk ..... 9,926 7,318 5,853 3,701 8,459) 7,578 
W. Point, &c. | 1,361 5,756) 5,252 1,390 6,371) 8,485 
All others. ..| 5,895, 25,332, 13,820) 7,961 12,730) 13,628 
Tot. this wk.| 95,659 137,940 67,358 65,041) 119,758] 112,579 











Since Sept. 1 4460,211 6736,199 5236,728 4343,391 6192,742|5921,971 





The exports for the week ending this evening reach a total 
of 135,433 bales, of which 74,763 were to Great Britain. 7,279 
to France and 53,383 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1895. 



























































Week Ending Feb. 28, 1896. From Sept 1, 1895, to Feb. 28, 1896. 
Exports Exported to— Exported to— 
from— Great Conti-| Totu | Great Conti- 
Brit’n. wapaen nent. | Week. | Britain.) France| nent. Total. 
Galveston..... 14,057 2,093! 12,850) 28,005) 337,270) 93,014] 144,518] 574,802 
Tex. City, &c..| 3,160) .. 514) 3,974) 29.590) 4,359) 30,737) 64,677 
New Orleans..| 14,253) 4,113) 23,423) 41,789) 478,671 252,148 347,903) 1,123,772 
Mobile & Pen.| 5,944) ......] ..... 5,944) 63,655) .)... 29,947) 93,602 
I ince dcccetl éccecdl steses wees} 35,886) 26,3419) 222,571) 284,306 
Brunswick..... os. oF éoneedl veaceel cucon 46,323) ...... 2,451 66,774 
Charleston*...| 5,333) ...... 1,475; 6,808 Ce 149,193} 223,565 
Wilmington...| 4,907) ......) ...... 4,907 35,993) 1,770 90,708} 128,381 
Norfolk........ a 2,500] 3,491} 29,426] ...... 8,423} 37,849 
West Point.... Cece seancey’ hemes sedake ey SO 9,930 
N’p’t News, &c} 1,142) ......] ...... 1,142 ee eee 8,384 
New York..... 16,384} 1,068} 6,243) 23,695; 192,792) 20,849) 164,197) 377,838 
Boston......... GEE cccccel cocces 8,182} 161,395) ...... 2,128} 164,023 
Baltimore.. ... ee 3,263} 3,923 44,607 950 46,03] 91,638 
Philadelp’a,&c} 545) ...... 3,118} 3,863] 4,219) ...... 25,550, 29,769 
Total.......- 74,768, 7,279) 53,386/135,433) 1,557,423) 399,480) 1,332,407 3,239,310 
Total. 1894-95.) 65,252) 7.572) 25,095! 97,91412,662,327 644.262 1,820,773 5.136.363 
* Including Port Royat. 





FEBRUARY 29, 1896.] 
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In addition to above exports, our telegrams to-night also 
ve us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 















































ON SHIPBOARI), NOT CLEARED FoR— | 
= — Leaving 
Feb. 23 a'— | Great | Other | Ooast- Stock 
Britain. | re rent, wise. | Total. 
New Orleans...| 16,970; 7,968 | 23,040 527| 48,505| 264,668 
Galveston...... 17,365 | None.| 3,618; 4,812 |. 25,795 57,082 
Savannah...... None.| None. ,000 | 500 7,500 66,950 
Charleston .. .. None.| None.| 7,100! None. 7,100 2,178 
Mobile ......... 4,000} None.| None.| None.| 4,000| 25,177 
Norfolk ......-. 3,000; None. 2,500; 9,000| 14,500 19,892 
New York..... 5,600 400 9,950} None.| 15,950| 170,069 
Qther ports....| 11,000) None. 9,000 | None.| 20,000 49,067 
Total 1896...| 57,935 | 8,368 62,208 | 14,839 | 143,350 | 685,083 
Total 1895...| 42,345 12,155 | 86,094 | 15,129 | 155,723 | 834,305 
Total 1894...| 57,772 | 10,333 | 38,797 | 8,903) 115,805! 765,860 





The speculation in cotton for future delivery at this mar- 
ket was inactive, at variable and somewhat irregular prices, 
during the first half of the week under review. The statisti- 
cal position was regarded as favorable to a higher range of 
values, but room traders were inclined to ‘‘discount” a very 
full planting for the next crop, and the general public did 
not buy to any great extent. On Wednesday, however, there 
was in the early dealings a pretty smart advance, owing to 
an unexpectedly strong report from Liverpool, comparatively 
limited notices of deliveries on March contracts, a relatively 
smaller movement of the crop than had recently been re- 
ported, and liberal exports, reducing our stocks to some ex- 
tent. The early advance was not fully maintained, but the 
close was steady. Yesterday there was a sharp decline, in re- 
sponse to an unfavorable report from Liverpool and large re- 
ceiptsat Bombay and some Southern markets. Parties carrying 
cotton for the rise became discouraged and sold out quite freely. 
To-day there was some natural reaction in tke early dealings, 
but a small advance for this crop was soon lost, and a further 
decline followed, Liverpool being again easier, the port receipts 
relatively pretty full and the advices from the markets for cot- 
ton goods quite unsatisfactory. The close was quiet at a de- 
cline from last Friday of 18@15 points for this crop and 9@10 

ints for the next cro. May and the summer months have 

en most actively dealt in, but latterly a good business was 
done in the early months of the next crop. Many reports from 
the South indicate that a large acreage will be planted this 
spring, but it is too early to write definitely upon this topic. 
Cotton on the spot has been taken pretty freely for export, 
with a fair business for home consumption. Pric+s were un- 
changed until yesterday, when quotations were reduced 1-16c, 
To-day the market was quiet and unchanged at 7 13-16c. for 
middling uplands. 

The total sales for forward delivery forthe week are 871,600 
bales. For immediate delivery the total sales foot up this week 
6,218 bales, including 3,400 for export, 1,118 for consumption, 
—- for speculation and 1,700 on contract. The following are 
the official quotations for each day of the past week— 
February 22 to February 28. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 
oft. 


Fair...cee--00 --s000-----9. 114 On. | Good Ordinary..........0. 1 
Middling Fair......... ... % on. | Good Middling Tinged... Even. 
Strict Good Middling..... 1g on. | Strict Middling Stained.. 739 off. 
Good rg ia petmeehed - 5:6 on. | Middling Stained......... ofl. 
Strict Low Middling...... 31g off. | Strict Low Mid. Stained.. 25g, off. 
Low Middling .......... « %3 off. | Low Middling Stained....1%4 off. 
Strict Good Ordinary..... 11, off. 


On this basis the prices for a few of the grades would be as 
follows. 










































































UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fit 
Good Ordinary.............-.-.| m | 6% | 6% | 67% | 6'3;2| 6l%,q 
Low Middling...... -..se0---00-| 3 | 719 | 79 | 71a The | 716 
eae ERE = | 7% | 77% | 77% | 71346) Tleig 
Good Middling . .... i abbas 83.¢ | 831g | 831g | 88 8 
Middling Fair........-. ........ | 8% | 8m | 8% | Billys) Stig 
GULF. Sat, Mon|Tues Wed| Th. | Fr 

Good Ordinary > | 78 | 78 | 736 | 7) 7116 
Low Middling 3 | 7% | 7% | 7% | Zlte! 7146 
Middling Wea = | 88 | 838 | 818 | 8144 | Stis 
Good Middling. S | 8%! 8%6] 871g | 833 | 853 
Middling Fair............ .... ed 81519) 81516 
STAINED. | Sat. | Mon Tues Wed; Th. | Fri 

653 | 653 | 6% | 6%6| 6% 

7g | 7 | 719 | The) The 
Prise] Zotsa) Sse 7iys2 igs 
77. 77%. 77% | Ti3;g 71346 

MARKET AND SALES. 
SALES OF SPOT AND CONTRACT. 
SPOT MARKET | —————_———_ Sales of 
CLOSED. Ex- | Oon- ~ -| Con- Futures 
port. |sump.\ul’t’'n| tract, | Total. 
LL TT RMD, Pe gg apie Biggin) ibenatieiet 
Monday.|Dull. -..........||_ .--.| 108] ....| 1,700) 1,808} 172,300 
Tuesday |3teady ..........| 2,600 1, ee ----| 2,870) 139, 

Wed’day|Steady ..........| 700) 350) ....) ..../ 1,050] 172,600 
Thur’d’y|Quietatligdec.| ....| 215) ....| ....] 215] 210,700 
Friday... |Quiet ...... ..... 100} 175) ....| ....] 275] 176,500 
Total.| ..... .. ... | 3,400] 1,118! ....| 1,7001 6,218! 871,600 


























THE SALES AND PRICES oF FuTuRES at New York are 


shown by the following comprehensive table. 
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6 Includes ‘sales in September, for September. 15,20 5 September- 
October, for October, 414.8) ; September-November, for November- 
417,200; September-December, f r December, 1,697,200; September. 
January, for January, 11,143,100. 

We have included in the above table, and shall continue each 
week to give, the average price of futures each day foreach month. It 
will be found under each day following the abbreviation “Av’ge.”” The 
average for each month for the week is also given at bottom of table. 

(as For exchanges see page 419. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Feb. 28), we add the item of éxports from 
the United States, including in it the exports of Friday only: 
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1893. 





1896. 1895. 1894. 

Stock at Liverpool ..... bales. 1,150,000 1,814,000 1,750,000 1,659,000 
Stock at London.............. 5,000 6,000 7,000 6,000 

Total Great Britain stock. 1,155,000 1,820,000 1,757,000 1,665,000 
Stock at Hamburg............ 26,000 27,000 25,000 4, 
Stock at Bremen.............. 297,000 357,000 223,000 183,000 
Stock at Amsterdam ..... .... 9,¢ 17,000 17,000 17,000 
Stock at Rotterdam ...... .... 200 200 200 200 
Stock at Antwerp............- 16,000 12,000 20,000 7,000 
BtOGK G6 AVC. .....cccccccces 307,000 519,000 475,000 426,000 
Stock at Marseilles..... ...... 7,000 5,000 7,000 10,000 
Stock at Barcelona..... ...... 77,000 87,000 69,000 99,000 
SE GIL, «woe 0008 cocces 67,000 25,000 13,000 12,000 
Stock at Trieste..............- 20,000 15,000 18,000 10,000 

Total Continental stocks.. 826,200 1,061,200 867,200 773,200 


Total European stocks. 


.. 1,931,200 2,854,200 2,624,200 2,435,200 
India cotton afloatfur Europe 15 


9000 ° 50,000 ‘137,000 (113,000 


Amer.cotton afloatfor Europe 343,000 421,000 311,000 228,000 
Egypt, Brazil, &e.,afit.for E' pe 37,000 28,000 42,000 30,006 
Stock in United States ports. 828,433 989,028 881,665 937,599 
Stock in U. 8. interior towns.. 410,983 402,728 347,010 433,078 
United States exports to-day. 24,462 19,763 50,515 26,367 


Total visible supply....... 3,734,078 4,794,719 4,393,420 4,206,244 
Of the above, totals of American and other descriptions are as follows: 


American— 
L'verpool stock......... bales 960,000 1,666,000 1,481,000 1,410,000 
97 669,000 


Continental stocks............ 733,000 5,000 754,000 

American afloat for Europe... 343,000 421,000 311,000 228,000 
United States stock........... 828,433 989,023 881,665 937,599 
United States interior stocks. 410,985 402,723 347,010 433,078 


United States exportstoday._ 


East Indian, Brazil, de.— 
249,000 


Liverpool stock............... 190,000 148,000 269,000 

London stock... ... acisbudneses 5,000 6,000 7,000 6,000 

Continental stocks. ........... 93,200 89,200 113,200 104,200 

India afloat for Europe....... 159,000 50,000 137,000 113,000 

Egypt, Brazil, &c., afloat..... 37,000 28,000 42,000 30,000 
Total East India, &c...... 434,200 321,200 563,200 502,200 


3,299,878 4,473,519 3,825,220 3,704,044 
3,784,073 4,794,719 4,393,420 4,206,244 
413.04. 3d. 43,94. | 41d, ¢d, 


Total American........... 


Total visible supply 
Middling Upland, sprergee. 


Middling Upland, New York. 713 gc. ac. 7 ac. 9 ec. 
Egypt Good Brown, Liverpool 65, gd. 44d. 54d. 55sd 
Peruv. Rough Good, Liverpool 67d. 5\4d. 5l ed. 6%d. 
Broach Fine, Liverpool....... 4%, 4d. 31ed. 47.4 5ied 
Tinnevelly Good, Liverpool. . 43, 4d. 35) 4d. 444d. 5t gd. 


(@ The imports into Continental ports the past week have 
been 125,000 bales. 

The above figures indicate a decrease in the cotton in right 
t»-night of 1,010,641 bales as compared with the same date 
of 1895, a falling off of 609,342 bales from she corre-ponding 
date of 1894 and a decrease of 422,166 bales from 1893. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the suipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1894-95—is set out in detail below. 
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t This year’s figures estimated. 

t Last year’s figures are for Columbia, 8S. C. 

The above totals show that the interior stocks have decreased 
during the week 27,504 bales and are now 8,255 bales more 
than at same period last year. The receipts at all the towns 
have been 42,421 bales Jess than same week last year and since 
Sept. 1 are 1,809,686 b iles Jess than for same time in 1894-95. 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs. — 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 





CLOSING QU TATIONS FOR MIDDLING COTTON ON— 


























Week ending ten “a A sieltigsadlahabaasiphoss 
eb. 28 Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston . . $ Tig 753 | 753 75g 75g 
New Orleans ¢ 6 | Fy. | 7% 753 7944 7 116 
Mobile ..... ; : Tig 7g 7g 71g Tie 
Savannah... : 7914 | Te 716 7 Ty 
Charleston. . ; ver) Tl a@ Tig | The 7 
Wilmington. hg Tle T'2e ver} To Tk 
Norfolk ..... My Jil, Tllig Tliig | Tlhig 753 
Boston ...... 3 778 778 7% 778 71513 
Baltimore . . } 8 8 8 8 8 
Philadelphia) = & 81g 8p 81g 8lig Blig 
Augusta..... ‘ Tilig 7° | 7s 753 753 
Memphis. ... H 716 7916 7% ¢ 72 74 
St. Louis.... H 75 791g | 7. T+6 7916 
Houston .... : 7! 16 753 753 7% 7914 
Cincinnati .., : 7% 7% 7 | 7% 4 
Louisville. .. H Thin Tliig Tllig Tlie 753 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ 738 | little Rock.... 714 | Newberry..... . sa 
Columbus, Ga. 74) Montgomery... 73g | Raleigh...... we 75g 
Columbus, Miss 7 | Nashville ...... 71g | Selma..... ..... 73g 
Eufaula........ 733 | Natchez... .... 7%3 | Sureveport..... 731g 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





j r 
Week Receipts at the Ports. | sek at Interior Towns. | Rec’pts from Piant’ns, 
1896, 

















Bnding~ | 1994. | 1805. 1896, | 1804, | 1895. | 1896. | 1804, | 1895. 
Jan, 24..... 154,352 213,026 112,395 420,147 507,480 533,688 141,778, 190,482, 93,475 
i ee 116,748 199,835 122,902 406,940 | 489,801 505,878 103,541) 182,156 95,092 
PO Tics 100,560 155,098 113,589 390,917!466,453/479,143) 84,537/131,750 86,854 
ees 71,627 132,989 106,446! 376,763 442,289 458,279 57,473, 108,825, 85,582 
“* 21.....| 82,891 91,807 109,395 363,821 420,269 438,487! 69,949) 69,787, 89,603 
* @8..... 67.858 137,940: 95,659/347,040/ 402,728) 410,983 51,077' 120,399) 68,155 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 4,838,494 bales; in 
.894-95 were 7,081,592 bales; in 1893-94 were 5,507,602 bales. 

2.—That although the receipts at the outports the past week 
were 95,659 bales, the actual movement from plantations was 
only 68,155 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 12),39) bales ani for 1894 they were 
51,077 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh» week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. [his weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Feb.28. 
and since Sept. 1 in the last two years are as follows. 




















1895-96. | 1894-95. 
February 28 Since | Since 

Week. | gept, 1. | Week. | gept. 1. 

Shipped— | 
Via St. Louis ..... .............-/ 11,030) 424,285! 19,287) 734,663 
WEED nacnscceccssoes sscece | §,577!| 196,674 8,297 277,108 
Wee POO CET cecccecc coscccccs 30) 13,398 845 24,445 
Via Evaneville. ... ........-ccce ; | 60 5 2,899 
IE cdi ctesee cocectes 2,555 106,524 1,921) 144,249 
Vi CABGIBROE: 0000 cosscsee coe 2,773 68,365 3,419 127,635 
Via other routes, &c............ 1,341 72,792 4,994) 121,578 
Total gross overland.......... 23,306 882,098) 38,768/1,432,577 

Deduct shipments— | 

Overland to N. Y., Boston, &c.. 5,054) 194,740; 24,245) 362,272 
Between interior towns......... | 2,604 1,198) 21,903 
Inland, &c., from South......... } 1,559) 34,987, 1,952; 52,918 
Total to be deducted. ........., 6,66], 232,331 27,395) 437,093 





649,767) 11,373) 995,484 


___Veaving total net overland* --| 16,645) 


* including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
this year has been 16,645 bales, against 11,573 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 345,717 bales. 

















| 1895-96. | 1894-95. 
In “oe ant Spinners’ | - a - 
akings. | ence | ince 
° Week. | gept, 1, | Week. | Sept. 1. 
Receipts at ports to Feb. 28 - 95,659/4,460,211 137,940 6,736,199 
Net overland to Feb. 28...... 6,645 bey ged 11,373) 995,484 


15,000 454,000 


164,313) 8,185,683 
*17/541| 345,393 


asel 2a 
Southern consumption to Feb. 28) 18,000, 516, 


Total marketed ..... ........../130,304/5,625,978 
Interior stocks in excess .... ....|*27,504| 378,283 


Came into sight during week. 102,300) j14 
Total in sight Feb. 28....... - | ------|6,004,261) 1076 
North’n spinnerstak’gs to Feb. 28 30,788 1,259,052) 33,211/1,713,981 
* Decrease during week. © 
It will be seen by the above that there has come into sight 
during the week 102,8)0 bales, against 146,772 bales for the 
same week of 1895, and that the decrease in amount in sight 
to-night as compared with last year is 2 526,815 bales. 

















"| g,531,076 
















" 





FEBRUARY 29, 1896.] 


THE CHRONICLE. 





419 





WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph this evening indicate that rain has been quite gen- 
eral at the South during the week, but that except in the 
Southwest the precipitation has been light. The temperature 
has been higher, and our Memphis correspondent reports the 
weatber unseasonably warm the latter part of the week. In 
Texas farm work has been interfered with by rain, but else- 
where farmers have been able to make good progress in 
preparing their land for the coming crops. 

Galveston, Texas.—The weather during the early part of 
the week was unfavorable for farmivg interest, all work be- 
ing interrupted by continuous showers, which kept ground 
too wet for plowing. Much has been accomplished, how- 
ever, during the latter portion of the week on sandy lands. 
We have had rain on four days during the week, the pre- 
cipitation reaching one inch and thirty-nine hundredths. 
The thermometer has ranged from 55 to 65, averaging 69, 

Palestine, Texas.--We have had heavy rain on three days 
during the past week, the rainfall being three inches and 
eighteen hundredths, Average thermometer 56, highest 72 
and lowest 40. 

Huntsville, Texas.—There has been rain on three days of 
the week, the rainfall reaching two inches and one hun- 
dredth, ‘The thermometer has averaged 56, the highest being 
72 and the lowest 46. 

Dallas, Texas.—Rainfall for the week ninety-two hun- 
dredths of an inch on two days. The thermometer has aver- 
aged 52, ranging from 36 to 68, 

San Antonio, Texas.—It has rained on four days of the 
week to the extent of one inch and twenty-five hundredths. 
The thermometer bas ranged from 46 to 72, averaging 59, 

Luling, Tewas,—Rain has fallen on three days of the week, 
the rainfall reaching one inch and twenty hundredths. Aver- 
age thermometer 60, highest 74, lowest 44. 

Columbia, Texas.—We have had rain on three days of the 
week, the rainfall being one inch and eighty-one hundredths 
of aninch. The thermometer has averaged 60, the highest 
being 76, and the lowest 43, 

Cuero, Texas.—There has been heavy rain on four days the 
past week, with rainfall of five inches and sixty-seven hun- 
dredths, The thermometer has averaged 63, ranging from 
50 to 76. 

Brenham, Texas.—We have had rain on four days during 
the week, the precipitation reaching two inches and twenty- 
nine hundredths. The thermometer has ranged from 46 to 
75, averaging 60. 

Belton, Texas.—Rsin has fallen on three days of the week, 
the rainfall reaching one iach and fifty hundredths. Aver- 
age thermometer 50, highest 68 and lowest 32. 

Fort Worth, Texas.—We have had rain on two days dur- 
ing the week, the precipitation being one inch and twenty- 
one hundredths. The thermometer has averaged 50, the 
highest being 66 and the lowest 34, 

Weatherford, Texas.—There has been rain on two days 
the past week, with rainfall of one inch and thirty-one hun- 
dredihs. The thermcmeter has averaged 50, ranging from 382 
to 68. 

New Orleans, Louisiana.—We have had rain on two days of 
the week, the rainfall being thirty hundredths of an inch, 
The thermometer has averaged 57. 

Shreveport, Louisiuna.—There has been rain on three days 
of the past week, the prec'pitation reaching one inch and 
nineteen hundredths, Average thermometer 54, highest 71 
and lowest 33. 

Columbus, Mississippi.—We have had rain on two days of 
the week, to the extent of sixty-eight hundredths of an inch. 
The thermometer has averaged 53, the highest being 70 and 
the lc west i8, E 

Leland, Mississippi.— Rainfall for the week seventy three 
hurdredths of an inch, The thermometer has averaged 50 5, 
ranging from 24 to 75. 

Vicksburg, Mississippi.— Rain has fallen on two days of the 
week, the rainfall reaching one inch and seventy-two hun- 
dredths. The thermometer has ranged from 28 to 69, aver- 
agis g 52. 

Little Rock, Arkansaas.—It has rained on one day of the 
week, the rainfall reaching twelve hundredths of an inch. 
The thermometer has averaged 50, ranging from 25 to 73. 

_ Helena, Arkansas.—Farmers are busy. There has been 
light rain on two days of the week, the previpitation being 
fifty-four hundredths of an inch. It is raining today. The 
thermometer has ranged from 34 to 70, averaging 49. 

Memphis, Tennessee,—-Rain has fallen on one day of the 
week to the extent of fifteen hundredths of an inch, and it is 
raining now. The latter part of the week has been unsvason- 
ably warm. Average thermometer 456, highest 70°9 and 
lowest 17:5. 

Nashville, Tennessee.—-There has been rain during the week 
to the extent of three inches, The thermometer has aver- 
aged 44, the highest being 74 and the lowest 9. 

Mobile, Alabama,— Weather has been favorable for farm 
work. There has been rain on three days of the week, the 
rainfall reaching twenty-seven hundredths of aninch, The 
thermometer has averaged 53, the highest being 69 and the 
lowest 32, 

Montgomery, Alabama.—With the exception of one shower, 
the weather during the week has been cool and dry, and very 
good progress bas been made in preparing lands for planting. 
The rainfall reached four hundredths of an inch. The ther- 
Mometer has averaged 47, ranging from 36 to 59. 


Selma, Alabama.—Rain has fallen on three days of the 
week, to the extent of eighteen hundredths of an inch, The 
thermometer has ranged from 26 to 68, averaging 46. 

Madison, Florida.—Takings of fertilizers have largely in- 
creased, and a large addition to cotton acreage is indicated. 
Rain has fallen on one day of the week to the extent of sixty 
hundredths of anioch. Average thermometer 54, highest 67 
and lowest 30. 

Savannah, Georgia.—We have had no rain all the week. 
The thermometer has averaged 49, ranging from 2) to 75. 

Columbus, Georgia.—We have had rain on one day of the 
week, the precipitation being seventy-two hundredths of an 
inch. Thethermometer has averaged 45, the highest being 
66 and the lowest 18, 

Augusta, Georgia.— It has rained on one 
to the extent of six hundredths of an inch. 
has ranged from 15 to 74, averaging 46. 

Charleston, South Carolina.—There has been rain on one 
day during the week to the extent of one hundredth of an 
inch. The thermometer has averaged 47, the highest being 
66 and the lowest 18. 

Stateburg, South Carolina.—We had light 1ain on Monday, 
the precipitation being twelve hundredths of an inch, The 
thermometer has averaged 45:2, ranging from 12 to 72. 

Greenwood, South Carolina.—There has been rain on two 
days of the week, the precipitation being thirty-six hun- 
dredths of an inch, The thermometer has ranged from 20 to 
68, averaging 39, 

Wilson, North Carolina,—Dry weather has prevailed all the 
week. There has been a large increased sale of fertilizers, 
but mainly for use on tobacco lands. Average thermometer 
41, highest 60, lowest 12. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock February 27, 1896, and February 28, 1895. 


Feb. 27, '96.|Feb. 28, '05- 


day of the week, 
The thermometer 











Feet. Feet. 
New Orleans........... Above zero of gauge. 12°5 2°38 
SETS TS Above zero of gauge.| 16°9 3:0 
Nashville... .. Above zero of gauge.| 6°3 12°0 
Shreveport... ..-Above zero of gauge.) 17°0 35 
2 aa Above zero of gauge.) 32°3 ) 14 


EXCHANGES.—The following exchanges have been made 


during the week: 


‘10 pd. to exch. 2,500 Mch for May. 
“11 pd. to exch. 1,806 Mch.for May. ! ‘1 

‘07 pd. to exch. 500 Sept. for Mch. | 07 
‘08 pd. to exch. 500 May for Aug. | *08 
‘14 pd, to exch. 300 Mch. for J’ne. | 13 
‘18 pd. to exch. 1,400 Mch.for Aug. | ‘15 pd. 50 exch, 200 Mech. for July. 
‘18 pd. to exch. 2,000 Mecb.for July. | ‘20 pd. to exch. 400 Oct. for Meh. 

*19 pd, to exch. 2,800 Mch.for July. | °17 pd. to exch. 7,000 Mch.for Aug. 
“06 pd. to exch. 3,400 Meh. for Apr. | ‘04 pd. to exch. 300 oor 
‘20 pd. to exch. 4,500 Mch.for Aug. | ‘17 pd. to exch. 300 Mch. 5 
"15 pd. to exch. 600 Mch. for J’ne. | ‘04 pd. to exch. 400 Mch. for Apr. 
*12 pd. to exch. 4,200 Mch. for May. | ‘09 pd. to exch. 2,100 Wech for May. 
"21 pd. to exch. 1,100 Mch.for Aug. | ‘16 pd. to exch. 100 Mch. for July. 
*20 pd. to exch. 2,700 Mch.for July. | ‘16 pd. to exch. 400 Mch. for J’ne. 
‘04 pd. to exch. 300 June for Aug. | ‘09 pd. to exch. 100 Mch. for May. 
‘11 pd. to exch. 600 Oct for Sept. | ‘08 pd. to exch. 400 May for Aug. 
14 pd. to exch. 500 Oct. for Mch. | ‘06 pd. to exch. 1°0 Mech. for Apr. 
‘19 pd. to exch. 2,700 Mch.for Aug. | ‘31 pd. to exch 109 Nov. for May. 
‘16 pd. toexch. 1,500 Meb.for Aug. | ‘11 pd. to exca. 1,000 Mch for May. 


InpIA COTTON MOVEMENT FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb, 27. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YBARS, 


~ 
Ore 


pd, to exch, 200 May. for Aug, 
pa. to exch, 600 Mech. for May. 
pd, to exch. 600 Meh. for J’ne. 



































| Shipments this week. | Shipments since Sept.1. | Recei pls. 
2 he ra ct ee bars ay Rinae ae 
Year, Great Conti-| | Great | Conti- This Since 
|Brit’n | nent, | Total. Britain| nent. | Total. Week.| Sept. 1. 
95-6) ..000 |43,000/43,000, 24,000'300,000| 324,000 69,000 1,036,000 
"DEG cccce-| +. | scccce 2,000) 81,000 83,000 32,000; 438,000 
"93-4| ....- 38,000|38,000 20,000'259,000, 279,000,/71,000 748,000 
'92-3) 1,000 19,000 20,000) 10,000 250,000, _260,000'43,000) 550,000 
| Shipments for the week. Shipments since Sept. 1. 
Great | Conti- | | Great . 
| Britain.| nent. | Total. | Britain. Continent.) Total. 
Calcutta— 
1895-96...|  ---00- eoccce cocese 3,000 13,000 16,000 
1894-95... eceee cescce scccee 5,000 9,000 14,000 
Madras— 
1895-96...|  ----- ° 1,000 1,000 18,000 13,000 31,000 
1894-95...) ----6 oy . secese | eeeeee 13,000 10,000 23,000 
All others— | | | sy 
1895-96...| 1,000) ...... 1,000 20,000 | 30,000 50,000 
1894-95...| 2,000} 1,000 3,000 14,000; 27, 41,000 
Total all— | | 
1895-96.. | 1,000 1,000 2,000 41,000 56,000 97,000 
1894-95. | 2,000) 1,000 3,000 32,000 46,000 78,000 








‘The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1295, and for the corresponding 
periods of the two previous years, are as follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 



































Ship e 1895-96. 1894-95. 1893-94. 
to all Europe This Since This Since This Since 
from— week. | Sept.1. | week. | Sept. 1. | week. | Sepl.1. 
Bombay .. .... 43,000, 324,000|_...... 83,000] 38,000] 279,000 
All other ports 2,000) 97,000; 3,000 78,000} 2,000) 105,000 
Total 45,000| 421,000) 3,000] 161,000 40,000! 384,000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 

















Alezand E 
February 26.” | 1995-96. || 1894-95. 1893-94. 
Receipts (cantars*) .... | | 
This week ... 85,000 | 100,000 125,000 
Since Sept.i| 4,766,000 || _ 4,170,000 4,181,000 
| This | Since || This | Since || This | Since 
week, Sept. 1.|| week. |Sept. 1.\ week. |Sept. 1. 
Exports (bales)— | 
Liverpool .......| 5,000 267,000 7,000)/217,000 |12, 900/239 ,000 
To Continenti.......! 9,000 220,000, 5,000 223,000 4,000 172,000 
Total Europe 14,000 487,000 | 12,000 445, 000 16,0 000 411, 000 





* A cantar is 98 pounds. 

t Of which to America in 1395- 96, 43,591 bales; in 1894-95, 23,624 
bales; in 1893-94, 10,889 bales. 

MANCHESTER MARKET.--Our report received by cable to-night 
from Manchester states that the market is quiet for both 
ag and sbirtings. Merchants are buying very sparingly. 

e give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 





























1896. 1895. 
8% lbs. Shirt-|Cott'n 814 lbs. Shirt-| Cott'n 
328 Oop. |ings, common| Mid, | 328 Oop. |ings, common| Mid. 
ist, to jinest. Uplds| Twist. to finest. Uplds 
a. a. a) & 1 ‘Ww ae a. 
Jn. 24 6% @7%3 \f siga6 Tq, 4193 oie os% 311%@6 1 3 
*“ 316% @7%;,4 5 @6 45% 4% @5% (311 @6 O 23lg9 
Feb. 7 6% e7iie 4 414906 719) 49.4 [478 @55 311 @511 3 
* 146%. 5igi4 4 @6 7 4175, 4%, b+ 310%@6 0 3 
“ 21164 on r 3%4@6 7 41g |473 310486 0 3lgq 
“ 2816533 @7'6 4 3 @6 Gg) 4)3i9 413,.05% ‘310 @511 3 





Total 
New Yourk—To Livervool. per steamer Georgic, 12,000........ 
To Hall, per steamer Francisco, 4,384.. 
To Havre, per steamer La Norm andie, 933 upland “and 135 








Sea [sland ... ....... conse sacccccseccsccescecccccen 1,068 
To Bremen, per steamer Bonn, ID cciddbiiad4odsahe seen es 2,939 
To Hamburg, per steamar P ussia, 275.20. .cccoc -coccccce e 275 
To Antwerp, per steamer Southwark, 3,0 50 ...-<ce 3,029 
NEw ORLEANS—To Liverpool, per steamer J amaican, 7, 703... coo |=, 708 
To Manchester, per steamer Daniel, 5,799.. 279 
To ear per steamers Persian Prit nce, 575 ... ~"Staniey | Hail, 
. cane | cbae. cue “ede cecccoccccocces 11,846 
To Antwerp, per ‘steamer Persian Prince, 497...22: soeecccces 497 
= Sevenene, per steamer Gran Antilla, 3, cas cis eosee 3,510 
Genoa, per steamer Gran Aatilla, 3, $90 on occas 80 
eusemen ‘o Liverpool, per steamer Francisca, 3, 450...-<0. 3,450 
To Hamburg, per steamer Dartmoor, 300 ..... = ae 3 
Texas City—To Liverpool, per steamer Francisca, 3, 214..... a 
MoBILE—To Bremsn, per steamer Verax, 7,357 eccces-cosee §867.397 
SaVANNAH—To Barcel . per Elfcida, 1, 7100. eageccoce. Eee 
To Genoa, per steamer E frida, 4,130. 4,130 
Port Royat - fo Liverpool, per steamer Santanderino, ; 5, 315" 5,415 
OH ARLESTON —T® Bramen, per steamer North Gwalia, 6,3. ee 6,302 
Norro_Kk—Lo Liverp»ol, per steamer Pinner’s Polat. 3,723..... 3,723 
To Hamburg, per steamer Dora Fuster, 600 . oo coee 6v0 
Boston—To Liverpoo! per steamers Columbian, 553 ..Michi- 
gan, 1,172 ...Ott»man, 1,583 ...Samaria, 1,232 upland 
and 110 Sea [sland _..Viotorian, 9,789 upland and 280 
OG EARRRG cnc cco cae coe ong-neeuese-ean eetccas BULTED 
To Ya' mouth, ver stamer Boston, 200. nbs . 200 
BALTIMORE —To civerpool, per steamer Ulstermore, i aii” u - 
land and 952 Sea Island. ...... --- 2,363 
PHILADELPHIA —To Liverpool, per steamer ‘Rhynland, 3.0. eouee 390 
San FRaNcisco—[o Japan, per steamer Gaelic, 1,100. ...0. ... 1,100 


eeee cae-cns sees cee- see -cae-cae soos ces coe coe-see eeell1,033 


Total ... 


The particulars of these shipments, arranged in our usual 
form, are as follows. 





New YorK CoTToN EXCHANGE—CLEARING Hovuse,—The 
plan for a Clearing House adopting by the Exchange on 
January 29 will go into effect on Thursday, March 5, 


Sea ISLAND CoTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (February 28) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95, are as follows. 





























1895-96. 1894-95. Stock 

Receipts to Feb. 28. | ppis | since | This | Since 
week. |Sept. 1.| week. | Sept, 1.| 1896. | 1895. 
Savannah .........2..-...| 442) 71,475] 535] 63,672/13,143| 4,435 
Charleston, &c.....-.----| 118] 10,177} 5] 5,103) 2,524] "495 
Florida, &0........------- v-++| 4,783]... 5,139] 1,779] 1,899 
ES 560) 86,435! 540 73,914/17,446| 6,849 











The exports for the week ending this evening reach a total 
of 769 bales, of which 634 bales were to Great Britain, 135 
to France and —- to Reval, and the amount forwarded to 
Northern mills has been 721 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 






































Week Ending Feb. 28.| Since Sept. 1,1895. |North'n Mitts. 
= nee Fr’ , 

From | Srirn.| aoe’| Total. Brien | Pe e. | Total. | Week. dept 

@vann’h, &o| ......| ......| ....0. al 2,366|14,014| 721'27,651 

Oharl’t’n,&c| -.....| ....2c|] ...... 2'921| ” 64| 2,985| ......| 1,374 
CTI! csenenl soceual sanndll.ahaanel aneaeel anemia 
New York.. 135) ““135/19,537) 3,353)15,910 
Boston .....| 305] ......| 305] 1,890) ...... 1,890) 

Baltimore..| 329) -..... 329| 1 19a peter 1,942) 222. 
Total. .... 634| 135 769| 30 1958) 5,783|36,741) 721 32,633 
Total 1894-5| 1,088 99) 1, ia 30,403) 4,641/35,044| 427 33, 320 





A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for | 
the week in which it leaves the Southern outports, we follow | 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page, 

Quotations Feb. 28 at Savannah, for Floridas, common, 
18c.; medium fine, 15c.; choice, 17\4c. 
agCharleston Carolinas, medium fine, 22c.; fine, 24 to 25c.; 
fully fine, 266. : ; extra fine, 30 to 33c. 

Jute Botts, Baceine, &c.—There is no demand for 
jute bagging at present, but quotations are nominally uao- 
changed at 37%c. for 1°4 lbs., 4'4c. for 2 lbs. and 434c. for 
standard grades, Car-load lots of standard brands are quoted 
at Bec. for 134 lbs , 414c. for 2 los. and 43¢c. for 244 Ibs, f. 0. 
b. at New York. J ute butts have been neglected but 
nominal: quotations are 11gc. for paper quality and 1c. for 
mixing. 

SHIPPING NEws.—The exports of cotton from the United 





Hu'ld Bremen Buirce- Yar- 
Liver- Man- @Ham- Ant- lonad mouthé 
ery chester. Havre. burg. werp. Genoa. Japan. Total, 
Now York. 12,000 4,384 1,063 3,214 3,029 .....6 coos 63! 
N. Orieaas. 7,708 — es eres anon © 497 7,310 ...... 33,160 
Galveston.. 3,450 , O ccoce ccccce ceccen 8,750 
Texas City 
Mobile..... 
Savannah.. 
Charleston. 
ae Royal 5,31 
Norfolk... 3, 
Boston. ... 14,719 
| wre mag 2,363 
Philadel’a. 300 
San Fran.. ..... ° 





1,300 300 111 033 


Total .... 52, 797 10, 0,183 12,914 914 17,773 773 3,526 12, 540 


Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data dowa to 

the latest dates. 

GALVESTON —To Liverpool —Feb. 21—Steamer Maria, 6,282....Feb. 25— 
Steamer Explorer, 2,252 ...Feb. 26—Steamer Alicia, 4,523. 

To Havre—Feb. 21—Steamer Marima, 27,098 

To Brem+n—F +b. 20—Steamer Niagara, 5,150 ...Feb. 2L—Stsamer 
Edenmore, 6.800. 

io Hamburg —Feb. 25—Steamer Valage, 900. 

Texas City-—‘o Liverpool—Feb. 25—Steamer Explorer, 1,472.... 

Fen. 26—Steamer Alicia, 1,983. 

New ag -To Liverpool—Feb. ee Astronomer, 5,485.... 

24—Steawer Camplican, 8,76 

To yOuukirk Feb. 25—Steamer =. 4,113. 

To Bremen —Feb. 21—Steamer Notherby rn 5 009. 

To Hamburg -Feb. 21—3tesamar Bon Ladi, 7 

To Copenhagen —Feb. 2 —3teamar Nicolai it, 3,450 ...Fab. 25- 
Steame~ Romola, 695. 

To Bare ‘lon :—Fed, 24—S3taamer Miguel M. Pinill »3, 1,950 

To Gsa0a—Fab. 2l—‘tsanmse Lilira, 1,640 ....Fob 2t—3538uN3r 
Mizuel M. Pinillos, 1,853....Feb. 27 -Steamer Ssottish Priace, 


3,751. 

To frieste Feb. 22 -Steamer [llira, 1,510. 

MoBILE To Liverpool—feb. 28—Steamer Huatcliffe, 5,944. 

CaAgLEsTON—l'o Nvkoping—F 4b. 25 —Bark San Pietro. 1,475. 

Port ROYAL -To Liverpool—Feb. 25 —Steamer Gaditano, 5,333. 

WILMINGTON—T®» Liverpool—Feb. 25—S3teamer Naparima, 4,907. 

NoxPoLtx—To Glasgow—Feb. 72—Stvamer Pa‘apsco, 7v1L. 

fo Hall—Feb. 26—Steamer Aldborough, 200 

To AHamburg—Feb. 21—3teamer For atield, 1,000 ... Feb 22— 
Steamer Albano, 1. 

To Rotterdam —Feb. 25 —Steamoer Sorr nto, 20. 

‘to Antwerp—Feb 24—Stvam :r Ples«y, 300 

NEwporRT NeEws-—To Liverpool —Feb. 26—Steamer Kanawha, 1,142. 

Boston—Lo Liverpool—Feb. 21—iteamers Angioman, 2.102 uodland 

and 305 Ssa {sland; Sylvania 315 ...Fob. 24—-Scaa.nsr Sacha, 

2,791....Feb. 2» -Steamer Philadelphian, 2,169. 

BALTIMORE — to Liverpool—Feb. 19—S3teamear Rossmore, 231 upland 
and 329 Sea Isl and. 

To Bremen —Feb. 26—Stsamer Mu nohen, 2,762. 

To Rotterdam—F >b. 25—Steam er Pabasco, 501. 

PAILADELPHIA -Co Liverpool Feb 21—steamsr Penolan ti, 545. 

SAN FraNcisco—To Japan—Steamers City of Rio de Janiero, 1,800; 

Gaelic (additional), 1,318. 


Cotton freights the past week have been as follows. 











States the past week, as per latest mail returns, have reached 

111,033 bales. So far as the Southern ports are concerned these ! 
are the same exports sopectes by telegraph and published in ; 
the CHRONICLE last Fr With regard to New York we 


include the manifests of all vessels cleared up to Thursday. 

















Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri. 
Liverpool...... oo. : 339 | 339 359 339 332 
Do ssece @ : oots esee 
ee : 2219t— 4 22'g}- Ae “yy 22 1gt--14/221ot-4 
Duokirk . .......¢ $ once ons ooee 
Bremen..... «= cac® H 23.0351 230 251, 23@25t| 23t 23t 
Do eewwe --00€ : sees | ocee oo0e scee so-0 
Hamburg ........ c b 25t | 25¢ | 25+ 251 231 
Do denn cad a esas coum, | atee once oes 
Amsterdam .....¢. a 20225!| 20@25t| 20@251| 20@25'| 20@25t 
Reval, v.Hamb d.| & 316 316 36 23, g | 23193 
Dov. Hull...d. : 23392 | 23y93 | 23y<g |'%g,23;99) Mee 
Barcelona....... d. H wee | sail pee anne aces 
Genoa .. + woel $ _ 30t 30t 301 301 301 
Seteate .... .a.04 : Shi | les 1lg4 lle, 53g 
Antwerp.........d. : 33, | 339 349 339 197 
Ghent,v.Antw'p.d| } 7 ie 1g le | 25+ 





+t Cents net per 100 lbs. 








Feprvaky 29, 1996.) 
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LIVERPOOL. —By cable fro.n Liverpool we hav. the followinz 
tatement of the wees’s sales, stocks, &c., at that port. 


























: Feb. 7 Feb. 14. | Fed. 21 | Feb. 28 

of the week........bales.| 56,000 47,000 58,000} 62,000 

Sat which exporters took ... 1,7 1,700 800) 500 
Of which speculators took .. 2,000 2,000 400) 600 
Bales American.... --..--05 «+. 5,000 43,000 51,000) 54,000 
Actual oxport......-...-00+ -« 7,000 8,000 7 000) 6,000 
Forwarded.....---- ....--------| 64,000 66,000! _ 60,000) _ 63,000 
Totalstock—Kstimated.... ...|1,100,000 1,156,000) 1,124,000) 1,150,000 
OfwhichAmerican—Estia’d| '903,000) 963,000] 931,000) 930,000 
Total import of the week......) 63,000, 130,000; 33,000) 95,000 
Of which American.......-..| _58,000| 117,000} 23,000) 84,000 
Amount afloat..... --..- -- | 185,010, 154,000) 201,000) 184,000 
Of which American.. ... ...| 165,000) 130,000! 185,000) 170,000 





The tone of the Liverpool market for spots and futures each 
day of the week en ling Feb. 23 aad the daily closing prices 
of spot cotton, have been as follows. 


















































| 
Spot | Saturday Monday, | Tuesday.| Wed'day.|Thursd’y.| Friday. 
Market, (|In payers nu. | Steadi cee | gene 
1:45 P. | favor. Firmer. Dall. eadier.| Easier. — 
Mid.Upl’ds 419 4 41532 415, 4716 41335 
Bales ...-.. .-| 8,000 | 12,000 8,000 | 12,000 | 10,000 = 10,000 
Bpec. & exp. 500 500 500 1,000 500 500 
Futures. | 
Market, 2| Outlets |Sveady a | Basy at |Steady «| dteady a | steady at 
+ >| 264 de partially |1-04 @2-64|1-64@2-64) 1-64 ad- | partially 
1:45 P. M.}) “line. 64adv.| decline. | advance.| vance. | 1-64 dec. 
' | 
Market, Quiet ans uiet and | Barely 
4P.M. Firm. ieee Quiet. woot Steady. | steady. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, ualess osherwise stated. 














ke The prices are given in pence and 61th. Thus: 3 63 means 
% 63-61d., and 4 OL means 4 1-64d. 
Satur.| Mon. Tues, | Wed. Thurs.| Fri. 
Feb. 22 to ane —s— ae = - 
Feb. 28. (|12'9! 1 11:45 4 (1:45 4 [1:45 4 1:43) 4 /|1:45) 4 
P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M./P. M.'P.M 
m1 Gt ae | a) Be 6 Sa ea ee TS 
February...|/4 24/425 4254214224 21£23422420418417416 
Feb.-Mch.../4 21/4 23 424423421 £20422421419417417415 
Moh.-April..|4 21:4 23423422420419420420419416416414 
April-May ...4 19/4 21 £22 421418418419419417/413415413 
May-June.../4 18/421 421421413417419413417415415413 
June-July ...413.420420419417416418 417416414414412 
July-Aug...:417419 420419416 £16417417415413414412 
Aug.-Sept...415/417417416413 4134144144134 11/411 410 
Sept.-Oct.../4 07/4 03 403 407\405 401407406 406404404403 
Oct.-Nov ... 402/401 404403 401 400 £02 402 401'3 63/3 63:3 63 
Nov.-Dec.../403 4014014402,400 £00 £0240140)%3623 63 3 62 
Dece.-Jan .../403'403)404£ 402 400 400,402 401 4 00)3 62/3 63:3 62 








BREADS TUFFS. 
FRIDAY, February 23, 1886. 


Daspite a firmer tone to the market for wh2at, business in 
the market for wheat flour has been quiet, as buyers have 
been indiffsrent opsrators; for tha better grades of winter- 
wheat flour and spring patents, however; holders have been 
indifferent sellers, and prices have been well maintained. 
City mills have been quiet but steady. Rye and buckwheat 
flour have sold slowly but prices have ruled steady. Corn 
meal has been in fair request at steady prices. To-day the 
market for wheat flour was fairly active, as both the home 
trade and shippers were buying, and at the close holders were 
asking higher prices. 

The speculative dealings in the market for wheat futures 
have been fairly active, and pric2s have advanced rather 
sharply, on renewed buying for investment and also by 
“shorts” to cover contracts, stimulated by a revival of the ex- 
port demand due to continued unfavorable crop advices from 
Argentine, Advicas from the West, particularly the central 
section, report the condition of the growing crop as poor, and 
this also added to the strength of the situation. In the spot mar- 
ket shippers have been large buyers, their purchases amouating 
to about 800,000 bushels, and it was rumored that about 750,- 
000 bushels additional were sold to be shipped at the opening 
of navigation. The sales yesterday includad No. 1 hard 
spring at 4c. over May f.o.b. from store and 5c. over May f.0.b. 
afloat. No. 2 red winter was quoted nominally at 11c. over 
May f.0.b. afloat. To-day the market was fairly active and 


higher on general buying, stimulated by stronger foreiga ad- 
vices, accompanied by buving orders. At the close, however, 
realizing sales by ‘‘ longs” caused some of the improvemant to 
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The market for Indian corn futures has not attracted any 


particular attention. Sp2culation has been quiet but the ad- 
vance in wheat stimulated a demand from a few “shorts” to 
cover contracts, and prices have made fractional advances. 
In the spot market business has been quiet, but offerings have 
baen light, owing to small supplies, and pricas have advancad. 
The sales yesterday included No. 2 mixad at about 214+. over 
May f. o. b. afloat, steamer white at 4Jc. delivered, and No, 2 
white at 4)°¢@4Ic. f. 0. b. afloat. To-day the market wasa 
trifle higher in sympathy with the advance in wheat, A lim- 
ited amount of business was transacted in tha spot market at 
firm prices The sales included old No. 2 mixed at 49c. daliv- 
ered; steamer mixed at 37c. in elevator; steamer yellow at 
37!¢@37lgc. in elevator; No. 2 yellow at 38c.in elevator; 
steamer white at 3714 @37!4c, in elevator and No. 2 white at 
41@42c¢. f. o. b. aboat, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
February delivery..... ae 3748 37% # £37 378 
May delivery ........... 0. a m 3653 37 386% 36% 36% 
June delivery...........0. 9S ato “Sayan 37 78 
July delivery. .... ....0.0. = 37.9 37% 375 37% 37% 


Oats for future delivery have been extremely dull, but prices 
have advanced slightly on reports of aa export demand, and in 
sympathy with the improvem2nt in other grains. Ia the spot 
market business has been fairly active, as shippers have been 
buying. Tho sales vesterday included No. 2 mixed at 2614c. 
ia elevator and 27%{c. f. 0. b. afl»as; also No. 2 whiteat 27%. 
in elevator. To-day the market wa3 ficm but quiet. The 
spot market wa3 fairly active, as shippers continued buyers, 
and prices advanced slightly. The salesiacludad N >. 2 mixed 
at 263g @264c. in elevator andl N», 2 white at 2737c, in ele- 
va‘or aad 24%¢c. f. 0. b, afloat. 

DAILY CLOSING PRIOES OF NO. 2 MIXED OATS. 






Sat. Mon. Tues. Wed. Thurs. Fri, 
March delivery ak 25% 257%, 25% 25% 26 
May delivery....... -..0 26 26 25% 26 26 


Barley has b2en in limited demand for export and prices 
have been unchanged and firm, 
FLOUR. 
Fine............% Dbl. 82002 235) Patent, winter....... $3 75084 00 
Saperfine............. 225@ 260) City mills extras..... 420 
Extra, No.2.... -- 240@ 280) Rye flour, superfine.. 2500 290 
Extra, No. 1........«. 250@ 315, Buckwheat flour..... 1250 130 
2100 215 
220 






JIOATB..0. cece seeeee 275@ 340) Corn meal— 
Straights ........0.-..5 3408 375 Western, &..... eco 
35002 380 Brandywine. .....«.« 


Patent, spring. ..... 
| Wheat flour in sacks sells at prices below those for barrels.] 
GRAIN, 


Wneat— 6. 6. | Corn, per bush— c. 6. 
Spring, per bush.. 72 @® 80 West’n mixed...... 36443 40 
Red winter No.2.. 8249 85 | No. 2 mixed...... - 37%0 40 
Red winter.. ..... 73 @ 83 | Western yellow... 37 @ 40 
White.............. .-..@ .-..| Western White.... 37 @ 40 

rats—Mixed, perbu. 23442 27 | Rye— 

White.... .ccccsceee 25 @ 2958) estern, per bush. .... @ «a. 
No.2 mixed....... 2642 27%)| Stateand Jersey... ....@ ~-... 
No. 2 white........ 27%@ 23%) Barley—Western.... 42 @ 48 

| State 2-rowed..... .... DB «eos 


| State 6-rowed. onse 


The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We tirst give the recoipts at 
Western lake and river porta, arranged so as to present the 
comparative m>vemant for the week ending Feb, 22, 1996, 
and since Auzust 1, for each of the last three years: 























Receipts at—| Four, Wheat. Oorn. Oats. Barley. Rye. 
Bols.1961bs| Bush.9 los) Bush.5* tbs) Bush.32 lbs| Bush.48 Ibs| Bu.66 Ibs. 
Chicazo...... 36,176 191,375) 1,19 ),039/ 1,411,69) 353,110 30,268 
Milwaukee .. 49,800 72,890 13,850, 70,000] 260,800 7,800 
Duluth ...... 13,040 673,329 1,803, 46,449 2,611 3,933 
Minneapolis. ‘ 7 816,660 37,820) ee erro eceee 
Toledo....... 870) 18,8 10 94,009 1,500} § .cccool coves . 
Detroit ...... | 4,000 27,203 34 220] 35,947 52,312 eocee 
Cleveland... 575 39,445 7,272, 41.9078) =—=«-— ccwece 
St. Louis..... 26,235 94,047 410,600 112,353 32,250 1,400 
Peoria... .., 8,690 29,400 539,500 297,60) 37,800 7,200 
Kansas City. ss 8,535 495 1,000 oo ee cocces 
Tot.wk,’93. 134.226 1,971,504) 2,334,649) 1,988,512 738,883 50,606 
Same wk,’95. 151,7 70| 1,628,082} 1,792,612) 1,785,938 608,931 90,551 
Same wk,’04. 1y2,332) 1,827,451) 3,877,824) 1,571,375 671,231 58,915 
Since Au}. 1. | 
1895-96 ...) 7,054,566) 150,543,350) 73,024,113 $6,230,958] 29,077,643, 2,668,916 
1894-95 ...| 7,675,190, 112,440,749) 49,972,614) 54,931,611) 27,207,867) 1,759,447 
1993-94 ...' 7,737,.394'117,036.5701101.245.459! 73,933,321! 23,861,166 2.498,513 





Che receipts of flour and grain at the seaboard ports for the 
week ended Feb, 22, 1896, follow: 


Oats, Rye 








Flour, Wheat, Oorn, Barley. 

Recetvts at — bbls bush. bush. bush. bush. bush, 
New YOrk... -ee-see 83,771 12,950 BL.900 244,400 87,750 27,300 
Boston... . 34.164 20.45) 26.933 8 4,333 2,553 . 

ntreal. . 4,839 128,835 er 19,404 sane p00 
Philadelphia . 62,555 6,55 174,765 63,007 32,00) 
Baltimore 43,609 12,179 = 461,485 46,LiL ooseee 
Richmon 3 13,193 8,420 13,633 —s .eeercoe 
New Orleans ...... 12,445 o00-cee 338,823 69,320 000 080 

Total week. .... 234,638 199,237 1,061.576 544,756 122,303 y 
Week 1395 . ... ... 302,810 200,641 06,124 519,058 65,009 9,618 


The total receipts at ports named in last table from Jan, 1 
to Feb. 22 compare as follows for four years: 









be lost. The spot market was firm but quiet, The sales in- 
oo No. 2 hard Manitoba at about 2!4c. over May f.0.b. 
atloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Wed. Thurs 
March delivery.........c. , 73% #7533 74% j75e 75% 
umiuveyce 32 HR Bo? BS BS Bs 
WOTY <ccccccccce® IS 1 7 
duly delivery....-00.....c. ™> 71% 73'9 72% 7313 73% 


Receipts »f— 1896, 1895. 1894, 1893. 
Flour, ..+ 2. «eedbDis, 2,463,092 2,013,987 2,590,835 2,345,935 
Wheat .... -bush, 2,301,122 2,551,569 2,412,245 5,535,160 
Jorn. 18,360, 3,695,018 14,290,948 6,527,082 

ats . st 5,515,741 3,825,733 4,115,433 5,279,643 
Barley co 1,043,367 624,826 1,073,911 1,445,663 
BVO... vee wee s 103,924 63,23: 27,6 107,646 

Total crain ... «+. 22,329,762 10,763,233 21,920,715 13,596,093 
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{cra B b> 1896. {| 1895. 








The exports from the several seaboard ports for the week 
ending Feb, 22, 1896, are shown in the annexed statement: 





















Wheat, Corn, r, Vats Rye, Pear, 
bush. h. bbls. bush, bus bush 
soos 228,235 131,650 114,419 7,041 2% 5.991 
187,708 90,902 36,397 660.060 7.893 
. 34.246 ese cee ° 5,240 
: 15,940 iis, ag | haat 
117,871 200 8,400 .sceee oo 
305 a § aesteoae ' sohteas 
5,571 90,000 = rccocces = svees 
235,0u0 19,u00 BEBOD ccncacse §=— «nds eve 
Total week ... ... 520,233 1,833,C76 312,033 48,401 22,124 
Game time 1895..... 696,361 801,014 124,514 4,336 eeee- ene 3,447 


The destination of these exports for the week and since 
Sept. 1, 1895, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 














—- ——_ ——- Wheat... ———Corn. 

Boports for Week SinceSept. Week Since Sept. Week Since Sept. 

week and since Feb. 22 1, 1395, Feb, 22, 1, 1895, Feb. 22. 1, 1895. 

Sept. — bbls. bbis. bush. bush. bush, bush. 

nited Kingdom 213,008 4,354,777 377,748 16,230,860 1,335,868 28,201,335 
mtinent........ 38,578 574,517 91.810 6,070,145 404.179 18,011,885 
&C. Americas. 41,400 TORENT 3s sacar ee 1,106 22,143 295,7¢8 
West Indies... . 15,250 61z71L =... 3,500 13,564 383.455 
Brit. N. A. Co'’s. 2,970 | ae 3,600 30,325 203,396 
Other countries.. 818 28,368 60,675 503,875 27,047 328,643 
Total .... «-. 312,083 6,503,874 520,233 22,832,086 1,833,976 47,514,492 
Total 1804-95. ... 124,614 6,411,597 693,361 23,856,045 801,014 9,186,810 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Feb, 22, 1896, was as follows: 





Wheat, Oorn, Oats Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 
New York........ esses 3,718,000 351,000 1,712,000 19,000 110,000 
Oat...e0-. 241,000 33,000 Oe 158,600 
ee 8,000 OO errr ee 
105,000 28,000 410,000 912,000 
ae AS c.f eae 250,000 
3,429,000 966,000 323,000 20,000 
4,015,v00 685,000 —si... eee Osseeses 
2,000 eoes 40,000 
153,005 
“90,000 
3,000 
* 36,060 
“27,000 
48,000 
“1.000 

















254,000 
es. Vetideies 
Oncanalandriver... ...+.... 
Total Feb. 22, 1896.65,010,000 30,000 
Total Feb. 15, 1896 .65,927,000 95,000 
ane Feb, 23, 1895 .79,476,000 22,00 
Feb, 24, 1894.77,25°,000 16.000 
72,00 


Total Feb. 25, 1893.79,562,000 


THE DRY GOODS TRADE. 
New Yorkg, Fripay, P. M., February 28, 1896. 


The attendance of out-of-town buyers during the week has 
been large, but they have nearly all baen representatives of 
retail and smali jobving concerns, and the primary market 
has benefitted but little from their presence. Results 
on the spot at first hands have thus been disappointing again 
and orders coming through the mails have not gone far to 
make amends for this. There have been some sales of staple 
cottons reported of fair volume, it istrue, but these have been 
the result of some exceptionally low prices, evoking occa- 
sional orders from large buyers, and not an expression of 
more confidence on the part of the trade at large. The pres- 
ent condition of the cotton goods market is undisguisedly 
discouraging on all staple lines. Reductions in prices have 
failed to stimulate general buying, even though they have 
carried values down below cost of production in some in- 
stances, and stocks are still accumulating. Curtailment of 
production is being seriously considered by some large man- 
ufacturing concerns, and it is likely that the coming week 
will see some practical outcome of this, The woolen goods 
market and industry are also in an unsatisfactory condition, 
business is slow and prices weak in men’s-wear fabrics, ana 
short-time has been adopted by some leading mills. 

WOOLEN Goops -The market for all descriptions of men’s- 
wear woolens and worsteds has been dull throughout the 
week. Only a limited number of new orders have come to 
hand in any description and cancellations have again been a 
feature. Cheapened fabrics in the shape of new goods at 
low prices keep the market in an unsettled condition, and 
prices are irregular in both staple lines and fancies; medium 
to fabrics show this most prominently. There is an in- 
different business passing in overcoatings, in which prices are 
irregular also, but cloakings are in improved request in new 
fall goods. Dress goods are in quiet reorder demand and 
fairly ordered in new lines for the fall season. Blankets are 
quiet in new season goods and flannels dull, but prices are 
steady. 

Domestic Cotton Goops—The exports of cotton goods 
from the port for the week ending February 24 were 3,006 











[Vou. LXII, 


Week Since Jan. 1, 


Week. Since Jan. 1. 





New YORK TO Fes. 24. ——— | 












Great Britain. ..ccccecccocce | ..00- 254 | 90 551 
8 1,001 |! 12) 250 
IB ccenceccesscce ope 50 11,101 || 2,593) 6,188 
Gmdia. .coccecessescoce 11 2,086 | 1 419 
BRONES.. .cccencecece 1,171 1,871 bade 3,828 
Afri0 ..cccccaccse<s 136 oe f <csess 062 
West Indies........ 321 2,434 113 2,733 
OX1CO.......2000-2 62 389 || 22 42 
Central America..... 127 1,260 | 69 1,257 
S3oath America........0.-- 1,012 7,644 || 368 9,615 
Otner Countries. ..........- 560 79 634 
Beal ...ccoce ee 30,757 5,347 | 27,962 
China, via Vancouver’... ...... 2,582 || ....-. 1,00 








_TOtal..ecoce-eoeee-ee---- | 3,006! 33,289 _|| 3,347) 28,982 


* From New England mill points direct. 

The value of the New York exports for the year has 
neen $1,425,442 in 1896 against $1,269,272 in 1895. 

The chief feature in staple cottons has been the reduction 
of Lawrence L, L, 4-yard brown sheetings to 4\gc. per yard, 
and its effect on other goods. Some fair-sized sales have 
been made on this low basis, but the general demand for 
sheetings and drills in other weights has been indifferent 
from both the home andexport trades. Prices continue weak 
and irregular in sheetings, drills, ducks and osnaburgs, 
Denims are also weak, with pressure to sell in some quarters, 
and in other coarse colored cottons buyers are operating in- 
differently, although the market i3 ailin their favor. Sales 
of bleached cottons are moderate and prices without actual 
improvement, although an occasional advance of 14c. has 
been made by agents who two weeks ago committed themselves 
to such action. Wide sheeting have been in better request 
on basis of reduced prices noted last week, Cotton flannels and 
blankets quiet. Kid-finished cambrics inactive and weak. 
Prints, fancies and other regular makes have sold quietly at 
recent reductions. Fine specialties in steady request for mod- 
erate quantities. Ginghams of all descriptions slow and 
irregular in price. Print cloths have been neylected, extras 
nominally unchanged at 2°c. at Fall River~ and 2 11-16c, in 
outside markets. 

1896. 1895. 1894, 1893. 

Stock of Print Oloths— Feb. 22. Feb. 23. Feb. 24. Feb,25, 
| At Providence, 64 squares. 205,000 94,000 79,000 None. 


At Fall River, 64 squares... 481,000 31,000 289,000 None. 
At Fall River, odd sizes.... 335,000 94,000 57,000 Nope. 


Total stock (pieces)....1,071,000 219,900 525,000 None. 
FoREIGN Dry Goops—A fair general business has been 
done in seasonable merchandise by jobbers, but trade at first 
hands has been inditferent and prices irregular. Fall bus- 
iness has progressed quietly without special feature. 
Importations and Warehouse Withdrawals of Dry Goods 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 27, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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packages, valued at $142,846, their destination being to the 
points specified in the tables below : 
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TERMS OF SUBSCRIPTION. 


Tue Investors’ SupriEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

THe STATE AND City SUPPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tue StrEET RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE 

Tue QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars i1 Europe, which in both 
cases includes postage. —__ 

Terms of Advertising—. Per inch space.) 





One time ........ 200 -coocsee $350|Thr Months (13 times)..$25 00 
One Month (4times).. 1100) Six onths (26 times).. 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 


(The above terms for one month aud upward are for standing cards. 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CrTy SUPPLEMENT. In other 
words, with the new facts we! shall give, the amplifications 
and corrections we shall publicb, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopzedia of information respecting 
Municipal Debts. 


Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to ba offered for 


sale. 

Beatrice, Neb.—Bond Election. —A vote will 
taken on issuing $10,000 of elecric-light bonds. 

Bellevue, Obio.—Bonds Authorized.—Water-works bonds 
of this municipality to the amount of $30,000 have been 
authorized. 

Baffalo, N. Y.—Bond Offering—Proposals will be received 
unt:l 12 o’clock novn, March 7, 1896, by Erastus C. Knight, 
City Comptroller, for the purchase of $50,000 of registered 
refunding bonds of the city of Buffalo. Thesecurities will be 
dated January 1, 1896, will bear interest at the rate of 31¢ per 
cent, payable semi-annually on January 1 and July 1, and the 
principal will mature in 20 years, both principal and interest 
to be payable at the office of the City Comptroller, or at the 
Gallatin National Bank, New York, as the purchaser may 
desire. Proposals must state the price per one hundred dol- 
lars; also at which place it is desired to have the bonds made 
payable. They will be ready for delivery March 11, 1896. 

The bonded debt of Buffalo on the first day of January, 
1896, less bonds held by the city in sinking funds, was 
$11,972,849 62. The assessed valuation of the taxable real 
estate of the city by the rolls of the year 1895 were 
$220,064,300. 

Camden, N. J.—No Bids Received.—It is reported that no 
bids were received on Feb. 24, 1896, for tha purchase of $75,- 
000 of 31¢ per cent public park bonds. The securities are 
dated January 1, 1896, interest is payablesemi-annually on 
January 1 and July 1, and the principal will mature Decem- 
ber 31, 1920. ¥ 

Canton, Ohio.—Bond Sale.—On February 24, 1896, the city 
of Canton sold $60,000 of refunding bonds to Dietz, Denison 
& Prior, of Cleveland, O., for $61,869, the loan to bear inter- 
est at the rate of 414 oer cent. The securities are dated De- 
cember 21, 1895; interest is paid semi-annually on June 21 
and December 21, and $12,000 of the principal will mature in 
five years, $12,000 in eight years, $12,000 in eleven years, 
$12,000 in thirteen years and $12,000 in fifteen years. A list 
of the bids received is given below: 








soon be 


Amount Bid. 

Dietz, Denison & Prior, Cleveland, O., for 442% bonds......... $61,86 
Street, Wykes & Co.. New York City, for 44% bonds........... 61,800 
Spitzer & Co., ‘ioledo, Ohio, for 419% bonds..................-.. 60,000 
J. W. Longstreet & Co., Boston, Mass., for 419% bonds......... 60,702 
Ww : “5 es for 5% bonds... 63,162 
. J. Hayes & Sons, Cleveland, Ohio, for 5% bonds. . 63,000 





Seasonxood & Mayer, Cincinnati, Ohio, for 5% bond 

8. A. Kean, Chicago, illinois, for'5% bonds... 
Carroll County, Mo.—The people o' this county will vote 

April 14 on the question of issuing 20-year bonds for $75,000. 











Castleton Union Free School District No. 8, N. Y.—Bids 
Received.—Below is a list of the bids which were received on 
February 27, 1896, for the purchase of $75,000 of 5 per cent 
school building bonds : 








Bid. 
1, A ER TID, nn <nds stgnngensennenns anersandeiaasededanaae 111819 
Mh dis ED OO. .ccncccubncdsenis cccesénnee oF IE ----.-109°896 
Oe BI TUE CIO his nk dnc casiwed: ocaccupeseuadessasaudd 09°25 
es SE cccngces ondecces Ntibiines Condi anal 109°125 
Geo. M. Hahn......... 09°07 
Storrs & Smith .. .... 108°83 
E. D. Shepard & Co.. 108°75 
Ss SAID 05 cn ceemeddesccnsounsénctaunaeddinsakasnebiaam 108°39 
Ee WH. BGIPER cc ccgccscsccccccnescccccase eee -coces --108°25 
Ai ED fnnktranvanescatengsceuniéusacaesnas seebedacdcacboune 108°17 
Pe I BEGINS isccd pe dnsbdn _ccddchdudaestiscaseséeassviaséawed 08°07 
W.1. Quintard.......... .--107°79 
Whann & Schiesinger....... 107°44 
B. Underhill, Jr........ —.. ---107°37 
i, Se Br EPOEE G. ok i cuinni ciiinss: kacdeanes pedbaeesaidiall 107°1L1 
he Oe a is ccictnds stints skcnunscinctatdans ceamieestiaten 107°04 
SE DD, ans sc canenccvad naphccossasesdeeesmanebacneedion 6°61 
ED, ans canccecnassedveace oe i --106°253 
ee SY Yee eee i. 5°48 





Ed. C, Jones Co....... 

The securities will be dated May 1, 1896, interest will be 
payable semi-annually on January 1 and July 1, and the prin- 
cipal will mature at the rate of $3,000 yearly, payable January 
first of each year from the date of the bonds. 

A protest against the issue signed by a number of taxpayers 
in the district was presented and tabled, as the board refused 
to listen to the reading of it. 

Cass County, Ind.—Bond Sale.—Cass County has sold 
$40,000 of 6 per cent funding bonds to Deitz, Danison & Prior, 
of Boston and Cleveland, at 106-40 and accrued interest. [he 
securities are dated February 3,1896, and $20,000 of the 
amount will mature February 3, 1900, and $20,000 on Feb- 
ruary 3, 1901. Three other bids were received for the loan as 


follows: 

Set ceettne E.. CRORE, . 6. ccntensinade cahédbsancnanecsancnne 106'28 

, SEED OE, CHIE, cncccnscthnameddusosoussosonnnseueion 105°7' 
105°7® 


N. W. Harris & Co., Ohieago.......cccccccccoccccce 

The assessed valuation of the county is $20,108,010 and its 
total debt is $133,825 79. 

Charles City, Lowa.—Bond Election.—The citizens of 
Charles City will vote on March 2 on the proposition to issue 
$10,000 of additional water-works bonds, to be issued for the 
purpose of making a proposed extension. The securities are 
to bear 416 or 5 per cent and torun 10 or 20 years. City 
Treasurer D. E. Moore writes the CHRONICLE that the bonds 
will all be taken at home if authorized, 

Chaska, Minn.—- Bond Offering.—Proposals will be received 
until March 7, 1896, by W. D. Rosbach, city clerk, for the 
purchase of $3,500 of 5 per cent funding boads, maturing in 
four years, with interest payable annually, and $6,500 of 5 
per cent bridge bonds, $500 of the amount maturing on Feb- 
ruary 15, 1900, and $1,000 yearly thereafter until paid. 

The city’s assessed valuation for 1895 was $208,000. 

Columbus, Ohio—Bonds Proposed.—This city has peti- 
tioned the Lagislature for authority to issue $1,500,000 of 
bonds for electric-light purposes. 

Defiance, Ohio—Bond LHlection.—A vote will soon be taken 
on issuing $30,000 of electric-light bonds, 

Dublin, Ga.—Bond Offering. —Six per cent 30-year bonds 
to the amount of $25,000 were voted by this city on January 
11th, and the securities have recently been offered for sale. 

Escanab:, Mich.—Bonds Authorized.—An election held 
February 6 on is-uiag $59,000 of water-works bonds resulted 
in favor of the proposition. 

Eafauia, Ala.—Bonds Authorized.—This city will issue 
bonds to the amount of $75,000 for water-works, sewerage 
and an electric-light plant. 

Fairfield, Neb.—Bonds Defeated.—On February 18 the 
people of Fairfield, Neb., defeated a proposition to bond for 
water- works by a majority of 30. 

Fall River, Mass.—Bond Offering —City Treasurer Caarles 
P. Brightman will receive proposals until 12 mM. of March 3 
for the purchase of 4 per ceat municipal bonds to the amount 
of $102,000. The securities will be dated March 1, 1896, inter- 
est will be payable semi-annually on March 1 and September 
1, and the principal will mature March 1, 1906. The loan is to 
be secured by a sinking fund. 

The official notice of this sale will be found elsewhere in this 
Department. 

Findley, Ohio.—Bonds Authorized.—School bonds to the 
amount of $30,000 will be issued. 

Galva, lowa.—Bonds Authorized —Water-works bonds of 
this municipality to the amoun: of $3,000 have been voted. 

Greenville, Miss.—Bond Sale.--It is reported that 6 per 
cent twenty-year wter-works boads of Greenville to the 
amount of $85,000 have been sold. 

Hastings, Neb.—Bond Zlection.—It is reported that an 
election will be held on issuing $15,000 of electric lig 1¢ bonds 
and $10,000 of water-works improvement bonds. 

Helena. Montana—Bond Offering.—The sale of 5 
7-20 year funding bonds of Helena to the amount of 


er cent. 
413,000 


and refunding bonds to the amouat of $161,500 has been vost- 
poned to March 18 at 2 P.M, The securities were first offered 
on January 2. 
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Hollidaysbarg, Pa.—Bonds Authorized.—Electric-light 
bonds of this municipality to the amount of $12,000 will be 
issued. 

Honea Path, 8S. C.—Bond Election.—It is reported that an 
election will be held on issuing $8,000 of court-house bonds, 

Honey Brook, Pa.—Bonds Voted.—A vote taken February 
18 on issuing $15,000 of water-works boads resulted in favor 
of the proposition. 

Jamaica Union Free School, District No. 8. N. Y.—Bond 
Offering.—Proposals will be received until 4 o’clock P. M. at 
the President’s office, Richmond Hill, L. L, or until 8 p. mM. 
at the Johnson Avenue schoolhous+, Richmond Hill, L. 1., oa 
March 16, 1896, by Joel Fowler, President of the Board of 
Education, for the purchase of $18,000 of 4 per cent school 
bonds. The loan will be dated April 1, 1896, interest will be 
payable semi-annually on April 1 and October 1, and the prin- 
cipal will mature at the rate of $2,000 yearly from April 1, 
1919, to April 1, 1926. The bonds will be coupon or regis- 
tered, as the purchaser may prefer, both principal and inter- 
est to be payable in gold. 

Kentucky—Loan Authorized.—A loan of $500,000 has been 
authorized to meet urgent public indebtedness. The money 
will be borrowed from time to time as needed, and will bear 
interest at a rate not exceeding 6 per cent. 

London, Ohio.—Bond Sale—On February 21, 1896, this city 
sold $5,000 of 6;per cent 12 to 16 year electric-light bonds to 
the Lamprecht Bros. Company, d Cleveland, for a premium 
of $650. Two other bids were received, one from the Madi- 
son National Bank, London, Ohio, offering a premium of 
$630 and one from Seasongood & Meyer, offering a premium 
of $520. 

Lynn, Mass.—Loans Proposed—This city will petition the 
Legislature for authority to borrow. in excess of the debt 
limit, $25,000 for an engine house in Ward 5, $75,000 for 
drainage purposes, $15,000 for an engine house in Ward 6 and 
$25,000 for the abatement of the Butman mill nuisance. 


Milwaukee, Wis.—Bond Offering.—Proposals will be re- 
ceived until March 31, at 10a M., by City Comptroller W. J. 
Fubraniz. for the purchase of 5 per cent bridge bonds for 
$75,000. Interest will be payable semi-annually on January 1 
and July 1, and the principal will mature part yearly ion from 
one to twenty years. 

Monree County, Wis.—Bond Sale.—Ono February 20th 
$25,000 of 5 per cent court-house bonds, maturing from 1900 
to 1903 were awarded to the First National Bank of Portage, 
Wis., which offered a premium of $240 and the blank bonds. 
Other bids for the loan were as follows: 


Premium. 


Mason, Lewis & Co., Chicago 
Mill & Blanchard. Boston... 







Spitzer & Co., Toledo .....c.....0.c00-0.- : 
i GN IN, 0 ccncnianina sdite<ae. <6 y 
i ae SE cincseyssncasegecscosredsersnseess oe 170 
Diets, Denison & Prior, Cleveland .... .....ccc coc cccccccccce-ccoes 125 
Ph, ens ORG. COREG... csc nesagnnmnnseeseunnes cconscconh 231 
©. H. White & Co., New York ... ~.......ccccs-- eocce 285 


Mount Ayr, Ia.—Bond Hilection—A vote will be taken 
March 2, 1896, on issuing $12,000 of water-works bonds. 

Newberry, 8S. C.—Bonds Proposed.—This city will petition 
the Legislature for authority to hold an election on issuing 
$25,000 of water-works bonds. 

North Tonawanda, N. Y.—Bonds Proposed.—Water-works 
bonds to the amount of $100,000 are under consideration. 

Oakland, Md.—Bonds Proposed.—An ordinance providing 
for the issuance of bonds for water-works will prooably be 
submitted to the Legislature. 

Peekskill, N. ¥.—Bonds Proposed.—Water-works improve- 
ment bonds of Peekskill to the amount of $60,000 have been 
proposed. 

Portlaat, Le —Bond Sale—Ths bils opened 01 Feb, 26 for 
the city of P.r:land tweaty-year gold four per cent bonds 
were as follows: 


Name. Bid 
Mhoeaes, Bercits & Oe... Beste te..cc.ccoccs ccccceccesscceccce cose BIO 
George A. Fernali & Co., Boston.... ... .2..-.c00 so cecce-ee. 105°70 
106°5 49 


ee EGP Oi. TORRIED cdc cccscconda 60csccccdesoscadiins 
lh ID aes. aan, ancnsid momma obeeade uhndmwnaied 
E. H. Rollins & Sous, Boston .......... 
James W. Longstreet & Co., Bostoa ... 
Edward H. Whitman, B »ston 
Estabrook & Co., Bostun .. 












ts POMEOOED GF OURS, NOBUO. cca - cues scees-séaccee cee sen 5 
i (PCM scl cccs.sck- edne Ghbenes dae ens sd5 6 
i RUIOOE, .cncieeuasage eantecs= 
re Cerin i ME as canasee cantiabeskcoinak a 
Walter Stantoa & Co., New York... ... 220.200 .coee 6: 
GE WOE nn as cn cung cnecenes abe 3% 
Parsoa, Laach & Co., Now York .... 2... 220 ce. cee j 
OS a era 2°6 
A OU’ 9a 
Greenwich Savings Bank, New York.... ........-..000 -22-20. 107°42 
Woodbury & Moulton, Portland ........6 .20. .2. cee -oe-ee 107°37 
Swan & Barrett, Portland.... ... y aaesnes seumteceunseee anesane 105°39 
Portiand Trust Co., Portland ... nb wbtadewbe “Shida 106°267 
Maine Savings Bank, Portland... ec-cco-cce 103°315 
Norton, Chapmin & Co., Portiand............ ... ..(average) LUL‘Vv0 
A. R. Weeks, Rockland, Me.... ... «+ see-e00($2,000) 103°50 


N. W. Harris & Co., being the highest bidders, were 
awarded the whole issu>. 

The securities will be da‘ed March 1, 1893, and interest will 
be payable semi-annually oa March 1 and September 1 at B»s- 
ton or Portland, the boads to be payable ia gold March 1, 1916. 


Portlan!, Mica.—Bond Election.—A vote will be taken 


——= 


Port Washington, N. ¥.—Bond Election.—A vote will be 
taken April 7 on issuing road bonds. 

Princeton Mo.—Bond Election.—The people of Princeton 
will vote March 8 on issuing $16,000 of water-works bonds, 

Reading Pa.—Bonds Voted.—It is reported that an elec. 
tion held February 18 on issuing $600,000 of paving and 
sewer bonds resulted in favor of the proposition. 

St. Croix County, Wis.——Bonds Proposed.—It is proposed 
to issue $65,000 of county bonds for an insane asylum, and it 
i3 reported that a majority of the county supervisors are in 
favor of the step. 

St. Louis County, Minn.—A special election will be held 
ian St. Louis County on March 10th to vote on the question of 
issuing 4 per cent 20-year county road bonds for $150,000. 


Sanford, Fla.—Bond Offering.—Proposals will be received 
at any time before April 1, 1896, by the Bond Trustees for the 
purchase of 45 $1,000 6 percent bonds, withthe understanding 
that no more than ten bonds are to be converted into cash at any 
one time, and that the cash thus received must be expended 
before another delivery of bonds. The securities are dited 
January 1, 1896, interest is payable semi-annually on January 
1 and July 1, and the principal will ma!ure in 20 years, both 
principal and interest to be payable at the National Park 
Bank, New York City. Two thousand dollars of the bonds 
are issued for lighting streets, $3,000 to pay outstanding war. 
rants, $13,000 for school purposes and $22,000 for grading 
and paving streets. 

The city has at present no bonded indebtedness, and its as- 
sessed valuation for 1895 was $616,340 39; actual valuation 
pacer yr The population in 1895, according to local figures, 
was 2,165. 

Schoolcraft, Mich —Bond Hlection.—A vote will be taken 
next month on issuing $10,000 of water-works bonds, 

Sea Cliff, N. ¥.—Bond Llection.—A vote will probably be 
taken on issuing $20,000 of road bonds. 

Sharon, Wis.—Bond Offeving.—In about two weeks Sharon 
water-works bonds to tne amount of $14,000 will be offered 
for sale. The securities will bear 5 per cent interest, payable 
annually, and the principal will mature at the rate of $1,000 
yearly, beginning with February 15, 1898. 

Sharpsville, Pa.—Vote not Taken.—An election was to 
have been held February 18, 1896, oa issuing $35,00) of water- 
works bonds, but it is reported that throuzh some misunder- 
standing the vote was not taken. 

Springdale Irrigation District, Neb.—Bonds Voted.—It 
is reported that the people of this district have voted to issue 
bonds for $48,000. 

Tampa, Fla.—Bond Sale.—Ic is reported. that Tampa has 
sold $300,000 of paving and sewer bonds. 

Talare Coanty, Cal.—Bond Sale.—It is reported that 
$32,000 of court-house bonds have recently been sold. 
Tankhannock, Pa.—Bonds Voted,—A vote taken Feb. 18 on 
issuing sewerage bonds resulted in favor of the proposition. 
Utica, N. Y.—Bond Offering.—J. A. Cantwell, City Clerk, 
will seil at public auction at 12 o’clock, March 5, 1896, paving 
bonds of the city of Utica to the amount of $41,405'41. The 
securities will be dated February 19, 1896, will bear interest 
at the rate of 4 per cent, payable annually, and will mature 
part yearly in from one to six years. 

The city’s debt at present consists of $28,000 of public im- 
provement bonds, $200,000 of railroad bonds and $90,040'62 
of local assessment bonds. The assessed valuation for 1895 of 
real estate was $16,548,046; personal property, $2,630,263; total, 
$19,178,309. The population at present is estimated at 50,000, 
Waddington, N. Y.—Bonds Proposed.—This village has 
or Sg the Legislature for authority to issue water-works 
bonds, 

Warren, Pa.—Bonds Voted—An election held February 18 
on issuing $100,000 of water-works bonds resulted in favor of 
the proposition, The particulars of the loan will not be de- 
cided upon for some time. 

West Chicago, Ill.—Bids Rejected.—None of the bids re- 
ceived on February 18, 1896, for the purchase of $600,000 of 5 
per cent park bonds were considered satisfactory and the 
loan will now be disoosed of in lots of $200,000 each. It is 
proposed to advertise the first lot at once, to be delivered in 
sixty days from date of sale, the second lot to be sold sixty 
days after the sals of the first lot and the third lot 120 days after 
the firstsale, A list of the bids received last week was given 
in the CHRONICLE of February 22, page 380. Iuterest on the 
bonds will be payable semi-annually and the priacipal will 
mature July 1, 1915, with an option of call after July 1, 1990. 
Principal and interest will be payable at the office of the West 
Chicago Park Commissioners. 

Wilmerding. Pa.—Bonds Voted.—C. C. Cowell, Borough 
Clerk, reports to the CHRONICL# that an election held Feb- 
ruary 18, 1896, on issuing $33,000 of street improve nent 
bonds, resulted in favor of the proposition. The details of 
the loan have not as yet been decided upon. 
The present debt of the borough is $102,900. Its assessed 
valuation for 1895 of real estate was $1,750,000; parsonal 
property, $125,000; total, $1,875,000; total tax (per $1,000), 
$15 25. The present p»pulation, accordiag to local figures, 18 
from 3,000 to 3,500. 

Wilmington, Del.—Bonds Vote l.—It is reported that this 








next math on issuiag $10,000 of elactric-light bonds. 


city will issue $125,000 of paving and sewer bonds. 
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Fesruary 29, 1896.] 


~ STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Auburn, N. ¥.—Orlando Lewis, Mayor. The following 
statement has been corrected to date by means of a special 
report from City Treasurer J. P. Jaeckel. 

This city is the capital of Cayuga County- In 1894 the city 
purchased the plant of the Auburn W. W. Co. for $425,009. 

At the same time the city assumed the watercompany’s bonds 
,000, which were refunded in June 1895, 

When Due. SOUTHERN CENTRAL RR.—(Con.) 

__BaAuvor Epc ATION CERTIF’S— | 38s, M&S, $20,000....Mar. 1, 1904 

A&O, $4,000.......Oct. 1, 1896 3s, M&S, 20,000....Mar. 1, 1905 

"hee THERN CE NTRAL RR.— |: Js, M&S, 40,000....Mar. 1, 1906 
5s, M&S, $51,000....Mar. 1, 1897 | 3s, M&S, 40,000....Mar. 1, 1907 
4a, M&S, 1,000. ...Mar. 1, 1898 | 3s, M&S, 25,000....Mar. 1, 1909 
4s, M&S. 20,000....Mar. 1,1910| Water Bonps 1894— 

38, M&S, 21,000....Mar. 1, 1899 | 3!es, J&D, $300,000...May 1, 1914 
3s, M&S, 21,000....Mar. 1, 1900 | ($25,000 due yearly) to May 1,’ 25 
38, M&S, 20,000....Mar. 1, 1901 WATER WoRKS Cv.’S BONDS A8- 
3s M&S. 30,000....Sept. 1, 1902 SUMED BY Ciry— 

30 M&S, 30,000....Mar. 1, 1903 | 5s, .... $112,000.....July 15, 1895 

INTEREST on the railroad bonds is payable at City Treasurer's 
office; on school bonds by Board of Education; ou water bonds at the 
office of the Mercantile Trust Co., New York. 

TOTAL DEBT.—The city’s total bonded debt in January, 1896, 
was $855,000, including a water debt of $405,000. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows, property being assessed at ‘about 70 per 
cent actual value.” 


to the amount of $112 











—~— Assessed Valuation..—-———. Rate of Tax 
Years. Personal. Total. per $1,000. 
a es ated $9, vir 280 $2,039,003 $11,455,283 $28°38 
. Se 9,323,055 3,283,196 12,406,251 24°12 
eas 9;262;055 1,635,998 10,898,053 27°48 
BE icsnccscesses 8,383,731 1,711,063 10,094,794 ~—_........ 
eae 9,041,206 1,805,526 10,846,732 
c ae 8,963,530 2,057,810 11,020,340 
CO 9,043,055 1,944,625 10,987,680 
ae 8,086,200 1,766,117 91852317 2... 


POPULATION.—In 1890 population was 25,858; in 1880 it was 
21,924 in 1870 it was 17,225. Estimated population in 1896 about 


29.000. 
Philadelphia, Pa.—Charles F. Warwick, Mayor. Below 


ig a statement regarding the finances of the city of Philadel- 
phia, which has been corrected to January 1, 1896, by means 
of a special report to the CHRONICLE from John W, Walton, 
City Comptroller. 

Philadelphia, co-extensive with the county of the same 
name, is the third city of the United States, has an area of 
over 130 square miles, and includes a number of places which 
have almost the character of separate towns. The county is 
under city control and has no separate debt. In the following 
table the various issues of bonds under the general heads, 
Taxed City Loan and Untaxed City Loan, are given in the 
order of their dates of maturity. 











LOA —-Interest.— —Principal. — 
MAME AND PU IRPOSE. Rate Payable. When Due. Outstand’g. 
Three p. ct. loan, 1890-91, ; Nov.1,1900 to’19 $4,600,000 

series A to T ........... 3 M & N?$230,000 toll og | ’ ’ 
New funding loan, series § Dec.31’96 to 1904 } 3,600,000 
4 & J2$400,000 yearly. ; ° 
Serial loan.......... 1893 4 J & J Dec.31’03to 1922 875,000 
Reservoir loan, series A § Dec. 31,’02t0’212 1 999,000 
_ Se eer ae 3 J & J2 $50, 000 yearly. $ °° ’ 
Serial loan, series A to 
EEE ene J & J Dee.31,’03to’22 2,625,000 
Sirti a Dee. 31, 1904 . 16,000 
ipak Jade Dec. 31, ’04to’23 7,404,000 


ae awe Dec. 31, ’05 to’24 824,000 
patos one Dee. 31, '05to’24 5,000 
STS Dec. 31, ’05 to’24 1,000 
wakes aad Dee. 31,’05 to’24 2,400,000 





TAXED City LOAN— 





Consolidated............. 6 J&a&Jd Jan. 1, 1904 31,100 
__ Sie ares: 6 Jad July 1, 1904 1,400 
Umape ag Loan— 
urchase, ns- i «= : . wi 
ae eee { 6 J & J Jan. 1, 1897 1,799,000 
Culvert, No. 2.......... 6 J& J July 1, 1898 800,000 
Guaranteed (eee 6 J & JI Jan. 1, 1899 980,200 
;  * “* eee 6 J&J Jan. 1, 1899 4,020,100 
Water and ice boat..... 6 J&a&d Jan. 1, 1899 1,650,600 
Guaranteed ae 6 Jad Jan. 1, 1900 1,020,300 
._ * SS See 6 Jad July 1, 1900 1,985,100 
South St. Bridge écidinaie 6 JS&a&dJ July 1, 1900 985,400 
Water, No. 37 .......... 6 J & J July 1, 1900 996,100 
Fairmount Bridge ..... 6 J & J Jan. 1, 1901 700, 
House of Correction... 6 J«&d Jan. 1, 1901 500,000 
School, |) he 6 JSJ&a&Jd Jan. 1, 1901 500, 
Water, No. 46.......... 6 JS&dq Jan. 1, 1901 2,122,000 
Guaranteed Rs cai 6 J& JI Jan. 1, 1902 500,000 
Police and culverts.... 6 J&a&J Jan. 1, 1902 425,000 
Fairmount Bridge. .... 6 Jad Jan. 1, 1902 200,000 
School, No. 50.......... 6 JS &. July 1, 1902 1,000,000 
Fire purposes.......... 6 J &d Jan. 1, 1903 200,000 
Girard Av. Bridge..... 6 J&Jd Jan. 1, 1903 2,138,000 
SOS ee 6 J&J Jan. 1, 1903 1,800,000 
Water, Noo  ~reoeee 6 Jad Jan. 1, 1903 970,000 
Centennial, No.55..... 6 3 & J. Jan. 1, 1903 500,000 
Ice boat, No. 56. -« © ads aly 1, 1908 225,000 
House of Correction... 6 Jad Jan. 1, 1904 450,000 
School, No. 58.......... 6 ia eS Jan. 1, 1904 1,000,000 
Guaranteed Ge 6 a& € Jan. 1, 1905 1,000,000 
Bridges, No. 60........ 6 J& J July 1, 1905 335,000 
Sewers, No. 61........ 6 Jad July 1, 1905 499,400 
Police stations. ...... 6 s&d Jan. 1, 1906 150,000 
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Registered loans overdue and yet outstanding..................46 11,425 
Non-registered loans overdue and yet outstanding................ 41,120 
Non-registered coupons overdue and yet outstanding. ............ 14,000 


PAR OF BONDS—Bonds are in pieces of $25, $50, $100 and $1,000 

INTEREST is payable by the Farmers’ & Mechanics’ National Bank 
Philadelphia. Pa. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Philadelphia’s total municipal debt, and the sinking fund held by 
the city against the same, on the first of January of each of the last 
three years. [By a decision of the Supreme Court of Pennsylvania, filed 
May 31, 1894, itis held that, within the meaning of the word “ Debt” 
in Section VIII, Article IX, of the Constitution of Pennsylvania, the 
real debt of the cify is the authorized debt less the amount of the city 
certificates purchased and uncaneceled in the sinking fund. } 


1896. 1895. 1894, 
$52,758,845 











Bonded debt................ as 900,245 $53,669,945 

Outstanding warrants..... »417,351 1,498,083 1,516,599 
| re $54,317,596 $55,168,023 $54,275,444 

Sinking funds.............. 18,692,525 $20,530,250 23,693,100 

Net debt on January Ist.. $35,625,071 $34,637,778 $30,582,344 


The city held on January 1, 1896, in addition to the sinking fund 
given above assets amounting to $8,145,859. 

The sinking fund holds the following securities: City loan, at par 
$18,692,525 and United States loan, at par, $413,000. The amount 
of bonded debt redeemed by the Sinking Fund Commission during the 
year 18€5 was #4,015,000. Among the assets held by the city are 
22,500 shares of Sunbury & Erie Railroad stock, par value $100 per 
share, or 45,000 shares of Philadelphia & Erie Railroad stock, par 
value $50 per share, market value $26 per share. 

CITY PROPERTY—The real estate owned by the city is valued at 
$50,840,294, an increase over the appraisement of Jan. 1, 1895, of 
$2,235,000. 

ASSESSED VALUATION, Etc.—The following shows the annua 
payments to the sinking fund, amount of bonded debt and outstanding 
warrants, assessed value of property, and the tax rate, for years indi 
cated. Property in this city is assessed at about % of its actual value, 


Paym’ts to Total Municipal Assessedrealand Tax rate 
Years. Sink. Fund. Debt Jan. Personal Valuat’n. per $1,000 


$379,660 $54,317,596 $801,028,552 _..... ° 
419,260 SOA i$ catdvedsanes $18°50 
500,440 54,275,444 782,677,694 18°50 
551,440 55,050,160 769,930,542 18°50 
560,440 55,340,614 735,696,772 18°50 
591,240 57,365,558 713,902,842 18°50 

2,5 56,777,370 688,713,518 18°50 
611,090 57,942,935 669,507,564 18°50 
629,600 58,778,213 647, 213 "039 18°50 
630,100 58,840,045 628, 679, 312 18°50 
646,248 62,589,678 611, "309, 615 18°50 
660,986 64,131,362 597,785,428 18°50 
806,605 72,264,595 536,667,834 20°00 
785,899 64,390,463 575,283,968 21°50 
519,197 45,093,247 479, 776, "643 18‘00 

. 329,340 32,763,899 159,119,928 28°00 
- 173,737 21,356,759 155, 1697, 669 20°00 
See 4 Gidea <°  Qiewemte 15°00 





POPULATION.—In 1890 population was 1,046,964; in 1880 it was 
847,170; in 1870 it was 674,022. 

Chelsea, Mass.—John C. Loud, Mayor. Below is a state- 
ment regarding the finances of the city of Chelsea, which 4as 
been corrected to Jan. 1, 1896, by means of a special report to 
the CHRONICLE from T, B. Frost, City Treasurer. 

This city is in Suffolk County. The city bonds at present 
outstanding will be refunded at maturity and the new bonds 
issued will be payable in 1911. 





LOANS— When Due.| SPECIAL LOANS— ; 

City Bonps— eee we ,000......- 1896-7-8 
6s, A&O, $100,000. ... Aug. 1, 1897 | 4s, ...... . ,000....... 1896-1897 
6s, J&D, 27,000....Dec. 1, 1898 ; 4s, ...... » _ 6,500. ...... 1896 
48s, A&0, 150,000....Oct. 1; 1901 4s, aimee » Mpa -cosecs 1902 

s, A&O, y --Oct. 1, 1903 ' 4s, ...... See 
4s, A&O, 70,000. . -Oct. z. 1905 | 48, ...... » BO OG8....... 898 
4s, A&O, 100.000. -..Oct. ¥ 1907 = hodace 18,000....Dec. 1, 1899 

REFUNDING BonpDs— WATER Bonps—1891— 
4s, A&O, $181,000. ...Oct. 1, 1911 | 4s, J&I, $150,000...... aay, 1911 
Ree , 82,000....Dec.1, 1911 | 4s,J&J, 150,000...... July, 1921 





INTEREST is paid in Boston at National Bank of Redemption or by 
City Treasurer, Chelsea. 

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 
shows Chelsea’s total municipal debt, the water debt, the special loans 
and the sinking fund held by the city, on the 1st of January of each 
of the last four years. 








1896, 1895. 1894. 1893. 
Funded debt.... $800,000 $800,000 $800,000 bp ty a <4 
Water debt... ... 300,000 300, 300,000 300, 
Special loans.... 106,200 135,200 130,200 103; 000 
Total debt. . .$1,206,200 $1, = 5,200 $1,230,200 $1,203,000 
Sink. funds,ete. 145,816 116, 224 71,677 11,578 
Netdebt..... $1,060,384 $1,118,976 $1,158,523 $1,191,421 


CITY PROPERTY.—The city owns its water works, which in 1895 
earned from water rates $51,306 06, and cost for maintenance and 
new iron pipes, $35,272 24, and interest on loans $12,000. 

ASSESSED VALUATION.—The city’s assessed valuation (the same 
as actual value) and tax rate have been as follows in the years named: 

—— —— Assessed Valuation- 

Real Personal. 
0,08 + 050 $2,482,993 
2,578, 014 
2 "550, 485 
2746 1,967 
2,559,412 
2,613,439 
2,433,850 50 
3 15,802,5: 50 2,300,947 18, 103, 497 18°60 

POPULATION.—In 1895 population was 31,295; in 1890 it was 
27,909; in 1880 it was 21,782; in 1870 it was 18,547. 


af 
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Chicopee, Mass.—W. M. E. Mellen, Mayor. This statement 


THE CHRONICLE. 


has been revised by means of a special report to the CHRONI- 
CLE from John D, White, City Treasurer. 
Chicopee is in Hampden County, and was incorporated a 


city in 1890. 
When Due. 


D, #53,000.....June 1, 1904 
4193, M&S, $26,000. Sept. 1, '96704 





4198, J&D, 2,000... Dec. :* 1903 
4198, ....-+ 550...On demand. 

4s, J&D, 500...Dec, 2, 1897 
4s, J&D, 10,000...Oct. 1, 1905 
4s, 4 ..Dec. 2, 190% 
4s, ...Aug.29, 1900 
4s, D, 23, ..June 1, 1902 
4s, J&D, “6.500... Nov.18, 1902 
3%, J&D, 10,000...Aug. 9, 1902 


Kenosha, Wis.—William A. 








S98, J&D, 51,500...June 1, 1902 
3498, J&D, 6,000...Dec. 1, 1896 

($1,000 yearly) to Dec. 1, 1901 
Net debt Mar, 1, 1896.... $562,346 
Water debt (included).... 280,000 
Electric light debt (inel.) 
Sinking funds (deducted) 
Tax valuation, real...... 5, cit 210 
Tax valuation, personal.2 
Total valuation.......... 8; 41 
Tax rate (per $1,000) .. nee 4 
Population in 1895 was. ...16,427 
Population in 1890 was. ...14,050 
Population in 1880 was. ...11,286 


Farr, Mayor. The following 


statement has been corrected to Jan. 1, 1895, by mearsof a 
special report to the CHRONICLE from G, Jacobs, City Clerk. 
Kenosha is situated in Kenosha County. 


LOANS— When Due. 
RAILROAD AID— 
$s, J&J, $170,000..... Jan. 1, 1905 
Subject to call on 3 months’ notice. 


Total debt Jan. 1, 1896.. $170, oo. 
Tax valuation, real...... 1,233,15 
Tax valuation, Reseqaal, 392.7 30 


Total valuation 1895. ...1,625,885 


Assessment abt. 1; actual value. 


TAX FREE.—Bonds are exempt from taxation. 
INTEREST is payable at the First National Bank, Milwaukee. 


Kearney, Neb.—P. Brady, Mayor. 


State tax (per $1,000) 1894... $96 
County tax (per $1,000)...... 2°25 
City tax (per $1,000)......... (26°50 
Average school tax........... 770 
Soldiers relief tax.......... : =e 
Population in 1890 was......6,532 
Population in 1895 (est.).....8,122 

Below is a statement of 


the indebtedness, etc., of Kearney, which has been corrected 


from C. A. Prescott, City 


to Jan, 1, 1896, by means of a special report to the CHRONICLE 
Clerk. 






This city is in Buffalo County. 


LOANS— When due. 
CANAL AND WATER— 


7s, J&J, $30,000... .. July 1, 1902 

5s, M&N, 60,000.....May 1, 1914 
City HALL— 

5s, Sept., $25,000....Sept.1, 1908 
SEWER BoNDs— 

6s, Jan., $70,000..... Jan. 1, 1910 


KEARNEY SCHOOL DistTRICT— 





6s, J&J, $14,400....... Jan. 1, 1901 

oe J&J, 18,000.......July 1, 1905 
» A&O, 10, 000.......0cet. 1, 1908 
” Subject to call at any time. 


5s, F&A, #60,000....Feb. 12, 1912 


(Subject to ‘call.) 


Kearney Precinet— 
REFUNDING LOANs— 
6s, J&J, $20,000... ... Dec. 24, 1896 


Kearney City— 

Bondeddebt Jan 1,’96. $289,000 
Fluating debt........... 17, 

dan conksscous 306,000 
Sinking fund............ 6,000 
Net debt Jan. 1, 1896.. 300, 000 
Tax valuation, real..... 727,949 
Tax valuation, personal 211,185 
Total valuation, 1895. 9% 39; 134 


Assessment is }7 ac tual value. 


Total tax (per $1,000)...... $81-00 
Population in 1890 was...... 8,074 
Population in 1895 (est.)....7,000 


INTEREST on the school bonds is payable at the ottice of the 


County Treasurer or by Kountze B 
honds by the County Treasurer; on 
urer’s office. 


Terre Haute, Ind.—Fred. A. 


ros., New York; on the refunding 
all other bonds at the City Treas- 


Ross, Mayor. This statement 


concerning the finances of the city of Terre Haute has been 
corrected to Jan. 1, 1896, by means of a special report to the 


CHRONICLE from Charles Balch, 


Terre Haute is the county sea 
LOANS— When Due. 

FunpinG Bonps (1890. 1+95)— 

4s, a —_ 000..... 1896-1903 

4,000 = yearly) 

4s, “wae $122.0 .May 1, 1915 
GENERAL pan eae 

5s, MAN, $40,000. .... Nov. 2, 1896 
SeWeR FUND Bonps— 

5s. MAN, $35,000 ...Nov. 2, 1896 
HiGu SCHOOL BoNnDs— 

5s, M&N, $30,000...May 29, 1905 

Subject to call at any time. 





Treasurer. 
t of Vigo County. 


STREET [IMPROVt MENT BONDS— 
6s, J&JS, Ley hope --- 1896-1905 
($2,177 due ay oy | on Jan. 1.) 
unene payable iu New York. 
Bonded debt Jan. 1, 1896.$39 4,000 
Tax valuation 1395.. +20,000,000 
Assessment is 1g actual value, 
State & Co. tax ~ in ,000).$11°40 
City tax (per $1,000) ........ 12°40 
Population in 1890 aie --.30,217 
Population in 1580 was.. "26, 042 
Population in 1893 (est.) ....40,000 








INDEX TO STATE AND CITY DEPARTMENT. 


In the following index references are given by volume (v.) and page (p.) to every item regarding State,’city, town or county finances whick 
as been published in the CHRONICLE since the issuance of the last State AND CiTy SUPPLEMENT, APRIL 13, 1895 

Items in the current number are not noted in the index. 

Full-face types refer to latest reports of total debt, assessed valuation &c. 

This index will be published in the State AND CiTY DEPARTMENT of the CHRONICLE on the last Saturday of each month. 
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Muitora Mich., Mount Vernon, Wash...... V. 61, p. 885 New York State..V. 60, p. 939, 1023; V. Ord, Neb.. 1, p. 841 
V. 60, p. 1116; V. 61, p. *. 53. a, z12 Muhlenberg Co., Ky......V. rae p. 763 61, p. 523, 628, 841, 1128; V. 62, p. 102, Ord Irrigation Dist., ‘Neb. Vv" 6L. p. 948 
Milledgeville, Ga. .V. 61, i7 Multnomah C»., Ore........ V. 60, p. 761 Oshkosh, Wis....V. ‘60, p. 7 23 ; V. 62 
Murfreesboro, Tenn.. V. 60, p. ; Se 941; Nez Perce Co., Ida ne 
Millersburg, 0.. soWe V. 61, p. 886 v. 60, p. i116; V. 61, p. 125, 895 Oswego, Kan. SU 
panes ty, Mont. ies Niagara Falls, N. Y...V. 61, De 244,580, Uswego Co... N.Y 
Milford, Mas “ ¥. N: arberth, Pa....V. 61, p. 1032, 1164 3 Otter Tail Co., Min. 
Millvale Soroush 3. D.; Pa. v. 62, arr aganaett P m4 R.i.V.61, 0.1077 Nicolson, Pe. . ° oottumwa, fa......... .V. 62 D. 
Milton, Mass. V. 60, p. vil; V. bL. >. 977 Nashua, N. H........ ¥. 60, p. YGL, 888 Niles, Mich. .#*p 895 Oxford, la....V. 61, p. 291; Ba P. 
Milwaukee, Wis. V. 6). p. 895, 941. 1028, Nashville, Tenn. V.60, p. 941, 1026; Norfolk, Va . - 62, p. 332 Oxford, O.............eeecees Vv. 61; 
1116, 1162; V. él, p. 154, 259, 1032; V. . 51, p. 764, 988 No. Adams Fire list.,Mé ASS. { 60, p 941 Owensboro, Ky..... V. 61, p. ser lose 
5 2 Natick, Mass...V. 60, p.1116, 1163: V. Northampton, Mass aducah, Ky.......... V.61, p. 673 886 
Minneapolis. Minn.....V. 73 61, p. 977, L032 6, p. 1163; V. 61, p. 39 ainesville, O.............. V. 61, p. 580 
1023; V. 61, p. 439, 627, 1127; V Nebraska... papanakeesn 61, p. 483 North Brensh ‘Schvol Dis- Painted Post, N.Y...V 60,911,950, 107 1 
Nebraska C ity. "Neb. trict No. 32, Minn......... V. 61, p. 23% Palestine, f'ex............... V. 62, p. 148 
Minnesota............---. 61, p V. 69, p. ons _V. 61, p. 5 North Brooktield, Mass...V 61, 9. 1075 Palo Alto, Cal. PREM. +o .V. 60, F 
Mississippi +f p. 107 1. "'V, 62, p.196 Nelsonville, 0... ..V. 61, D. 25 North Dakota... V. 6), p. 1)2*, 1163; V. Pasadena City S. D. Cal., D. 78 
M._tchell Co., Tex............ 62, p. 48 Nevada City, Cai. iL D. &: eis 61, p. 528, 721, 1035 V. 60, - tort: V. 61, p. 82, 213 
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p. 82; V. 62, p.102 New Britaim, Coan. :V. 60, p. 1026, . 60, p. 1026; v. 61, p. 164, 339 V. 61, p. 977, 175, 1128 
Monroeville, O.........V. 61. p. 804, 885 1163; V. 61, p.¢ , 125, 720, 804; ¥. 62) Norwich Conn. .V. 60, p. 895 Pendleton 8. D., Vre........ V. 61, p. 043 
Monrovia, Cal........... Vv. oo. P 1074 p. 148,245 Norwood Muass....V. 60, a 805, Pat, 9- 0 Pennsylvania.... ‘V.¢ 52, p. ios 
ontana......... . p. 68) New Brunswick, N. J...V. 60, p. LUL?; Norwood, O.V. 60, p. 7: Pensacola, Fia.....V. “61, p. B1i! V. 62. 
ontelair, + ee v. 8 p R2, 156 Vv. 61, ». 62 , &29, 721 . 61, p. iz », SSO, 67 p. 246 
t i PERE ocoss V. 61, p. 212,339 Newburyport, Mass.... . 61, p. 580; V. Norwood, Pa ...... j Peoria, Lil..V. 60, p. 1072; V. 61 ro 125. 
Montevideo, Minn..... V. 61, p. 524, 627 62, p. 248 Norwood Station Pa....... hed" 
Montgomery, Ala . New Carlisle, O...........0.. V. Gl, p. 763 | Nvack, N. Y¥..... ......cccecee eS eee ’. 61, p. 044 
V. 60,'p. 1162; V. p. 212 New Comerstown, O........ V. 60, p. 723 akland, Cal.. Perry, N. Y...... V. 61, p. Ist, B51, 339 
Montgomery, & Y.. ay Eempative ( (savinis Bank Perry, “%, TF... awe si, p. 833, +4 1075 
60, p. 1116; V. 61, p. 38 1wr) V. 6 ). B. 676, V. 6L, P. DOS | Calder, Tat. ..ccccccccccesce Perta' Amboy, V.J.... ...V. 60, 
‘ont s) y Co., Kila V. 61,p 627,673 New Haven, Conn . 2 p. 848; Ocala, Fla Petersburg, 
ontgomery Co., O...V. 89, p. 941, 1162 Vv. 61, p. 721, “3043 V. 65 2. vp. P03 Veonomowoe, Wis es . 5B! . 60 p. $03, 895, 9LL; V. 61, p. 164 
ontpelier, 0......... 7; 60, p. 723.1071 New Haven Co., Conn....¥. 61, p. ut Oconto, Wis... iV. 61, p. 1075 | Phelps, N. Y.....-....05-4+ 0, p. 895 
jontpelier, Ur coseceocess vv. 60 p. 763 | Oelwein, la ..... *""V. 60, p. 1115 Philadelphia, Pa tm V. 60, p. ‘720 sa 
Mo. nsnh!-a°. 600 sdedns Y. 60, p. 1116 | New Mexico................. ¥. p. 251 Osdensburs. N.Y .....V.6L, p 405, 8ti1 $95, 1163; V.6°. oD. 2, 165, 251, 580, 
Morris, Ind!, & D., Minn. ..V. 61, p. 977, New Milford, Conn..V. 61, p. 1075, ‘lied | ogden, Utah........ ...... -V.6L, p. 977 628, 721, 763, 883, oui, 1075, itss’; Vv" 
1075 | New Orleans, La........ ..- V. 69, p. 818 | Ogden 8. b. Utah....V. 61, p. 1164; V. 82, p. (Ao. 5L. 196 
Morris Co., N. J..... ....+.. V. 61, p.1075 New Paynesville, Minn. V. 61, eS | 62, p. 102 Philmont, N. Y .......... 61, p. a), 82 
Morristown, $0 cece -V.61, »p. 1032 Newport, N. H............ Ps 67 aaa 7 Pierce Co., 8. D., No. 59, Wash.. 
Morristown, Tenn.......... y. 61, p. 124 Newport, R.1.......... V. 60; p. om 308 Old Town wen 
orton Co., Kan............ V.61, p. 843 Newport, Vt... V. 61, p. 253; 2,p. ‘lean, N. Pilot Grove T vp., M»......V. 62, : 
oultrie, Ga............. 62, p. 148 bar Omere, | Neab., Pine at and, Mino BA 
Mound Os Mo. . 6, p. 761 Newton, Kan.. . V. 60, p. 1026 941, 1071; V.61, p. 164, 213 , Piqua, O............ 6 
dsville,Ind. 8. D., W. Va. Ve 632, Newton, Mass... V. 60, p. 1071; . 41, p. | Oneida, oP Y....V. 60, p. 76L; V.61,p. Pittsburg, Pa..... 
4 213, 2o1, 339, 385, 721. "1075, 1128; ¥,! 3, 339, 385 39; 
Mount Airy, N. C. . 62, | - 196 62, p. 50, (96, 245 Oneida ee . 61, p. 82 Pittsfield, Mass..V. 
Mount Clemens, Mich.. “ye 61. p. 884 | Newton, N. H............... 61, p. 294 Oneonta, N. Y.. . 61, p. 3) 
Mount Sreseant, ¢ Mich .....V.62, 9. 332 Newtown un Free 8. D. No. Ontonagon, Mich.. .V. 61, p. 835 Pittsylvania C>.,Va. 
Mount Sterling, O...V. 61, p.  ¢ 253 Set ile. Mikien \abeonadanedien V. 60. p. 1026 Orange, Cal ....... .....--++ V. 61, p. 977 
A 439 new rom, = Y. Ns 60. . 723, 808,1116, Orange, Conn....... V.61, p. 834, 1033. Plain City, 9.... 
Mount Vernon, N. Y.V. 60, p, 895 oui; 116 1, p. 38. 2, 123, 184, 290i, 332, 128 Plainteld, N 
V. 61, p. 212, 386, 439, 763, L075; A A 484, ‘ao, tose: ivi, “1126; V. 82, p. 'O2, | Orange, N. J... .ccccccccees V. 60, pb. lite Plainview, Minn 
2, p. 28) 147, 245 Orange, WR. ocsdasesnctcace . 62, p.5t | Plaunview, N. Y....... 








NEW LOANS. 


$350,000 
5% Gold Bonds of the City of 


SPOKANE, WASHINGTON. 


Notice is hereby given that sealed bids will be re- 
ceived at the office of the City Comptroller, City of 
Spokane, up to 12 o’clock noon of the 2d day of 

arch, 1896, forthe sale of Spukane Water Works 
Bonds, in the s ‘0. of + 000, to mature as follows . 
Jan. 1,1912. _ 00 
Jan. 1, 1913.... 35,000 








35, ° 000 

Denomination, $1,000 each. Interest at the rate of 5 
yer cent per annum, payable semi-annually. Prin- 

cipal and interest payable out of me vovensse of the 
water system at the officeof t Agency of 
the State of Washington in the City of New York, 
State of New York. Said bonds to be dated January 
1, 1895, and not to be sola for asum less than par and 
accrued interest. Bidders are required to name the 
highest price at which they will purchase said bonds 

or any series thereof. 

All bids must be accompanied by a certified check, 
Wnconditiona! un its face, on some bank of Spokane, 
Washington, payable to the Treasurer of the City of 
Spokane, in y=? sum of at least 2 per cent of the 
amount of the bi 

Further ~ + will be furnished on applica- 
tion. No bond shall be issued until sufficient bids 
have been accepted to cover the whole issue. 

The sinking | und commission reserves the right to 
accept or reject any or all bids or any part of any bid. 

‘WILLIAM MORSE, City Clerk. 


GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO., 


BANKERS, 
CHICAGO. BOSTON. PHILADELPHIA. 
15 WALL STREET, - NEW YOuks. 


W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS 
34 NASSAU STREET. 


NEW LOANS. 

$400,000 

CITY OF BOSTON 
REGISTERED 4s. 





DATED JAN. 1, 1896. DUE JAN. 1,1916. 


Denomination, $1,000. or any multiple 
thereof. 


These Bonds are particularly desirable for Trustees 
and private investors, as the principal can be regis- 
tered in name of holder. The interest is payable 
January and July Ist of each year by check mailed 
to registered holder by City Treasurer. 

Legal investment for New York and all New Eng- 
land Savings banks. 

Price and particulars on application. 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 
$102,000 
CITY OF FALL RIVER 
MUNICIPAL LOAN. 
10 YEARS 4", 


By authority of a vote of the City Council of Fall 
River, the undersigned will receive sealed proposals 
for the above loan until 12 M., TUESDAY, March 3d. 
The loan will be issued in the form of registered 
certificates bearing interest at the rate of four per 
cent per annum, payable on the first days of March 
and September, in each year and will be dated March 
1st, 1896, and become due March 1st, 1906. 

The loan is secured by sinking fond and checks 
for interest will be sent by mail. Address 

CHAS. P. BRIGHTMAN, 
_ Treasurer of Fall River, Mass. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & C@,. 
SAN ANTONIO, TEXAS, 











NEW LOANS. 





$355,000 
5% GOLD FUNDING BONDS 


OF THE 


Territory of Arizona, 
(REGISTERED OR COUPON.) 


Dated Jan. 15, 1896. Due Jan. 15, 1946. 





(Option of payment after 20 years). 


DENOMINATION $1,000. 


Interest payable Jan. and July 15. 


Principal and Coupons payable at the 


Guaranty Trust Company of New York. 


For prices and particulars address 


A. C. FROST & CO., 


108 LA SALLE STREET. CHICAGO. 


BONDS. 
























Micchell, Ind., Electric Tig. 
> Ind. Funding... 
‘ater Works. 


FOR SALE BY 


Rudolph Kleybolte & Co. 


BANKERS, 
CINCINNATI, O 


ROBERTS BROS., 


INVESTMENT BANKERS, 
Spokane, Wash. 
County, City, School Bonds, 
Warrants and a a 
NETTING 5 TO 8S PER CEN 
L, 8. ROBERTS. W. B. a 
CORRESPONDENCE SOLICITED 


Terre Haute, Ind4., Fetenma Si daanaanaen 8 
palamance. Mich Electric- night. 6 
By ie il pacsceqhenes sépses 8 
eenaond. Tad. Street Improvement.. 8 
Richmond, Iud., Refundio rer |] 
Toledo, Ohio, Street Improvement 45 
Toledo. VOhio,. Street Improvement. os 
Bond Hill, Ohio, Water pegasus s 
Astoria, “LJ Water, (Gold 8 
tharlevoix, Mich., Retunding..... .... r] 
aco, Texas, Street »  —pammmnete ” 
Corsicana, Texas, Sewer.........---- 8 
5s 

s 


Dearborn Count 
Biuffion, Ohio, 





State, 
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ome ee 


NEW LOANS. 





MUNICIPAL BONDS 
FOR INVESTMENT. 





PARTICULARS UPON APPLICATION, 


MEMBERS OF THE .NEW YORK AND BOSTON 
STOCK EXCHANGES, 


BBALERS IN COMMERCIAL PAPBE, 


Blake Brothers & Ce., 


38 STATE STREET, BOSTON. 
5 NASSAU 8ST., NEW YORK. 








So. Omaha, Neb., Refunding................. %s 
Sheboygan, Wis., Sewer............. -6s 
Sherwan, Texas, Refanding........... .6s 
Muscatine, Iowa., Improvement... -6s 
Aurora, Ills., Improvement........ -6s 


Gibson City, Ills., Water Works.. 
Hubbard, Ohio, Electric Light.. . 
Harvard, Neb., Water Works............... 6s 


FOR SALE BY 


MASON, LEWIS & CO., 
BANKERS, 


171 La Salle 8t., 
CHICAGO. 


31 State St., 
BOSTON, 


Benwett & Everirt, 
Schermerhorn Building, 6 WALL 8T, 


MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 





NEW LOANS 


NEW LOANS. 








BANKERS, 


{21 Devonshire Str 


BOSTON. 


Farson, Leach & 
BONDS. 


Chicago, 
115 Dearborn Street. 


MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


eet, 


LISTS SENT UPON APPLICATION, 


Co., 


CORRESPONDENCE SOLICITED. 






New York, 
2 Wall Street. 





WHANN & SCHLESINGER! 
MUNICIPAL 
BONDS. 






2 WALL STREET, NEW YORK 








Accountants, Xe. 
F. J. Picard, 


CONSULTING ENGINEER, 
COLUMBUS, OHIO. 
Examinations and Reports Made for 
Bankers and Investors of Railroad, Coal 


Mining, Oil and Electric Properties- 
REFERENCES SENT. 





Wesley Farrington, 
Late Auditor of N. Y. L. E. & W. RR. Co. 
EXPERT ACCOUNTANT, 


203 BROADWAY, NEW YORK. 
RooMS 508-509 MAIL AND EXPRESS BUILDING. 








Ww. 


BANKERS, 


estmen' 
ORTON, MASS., 
~ehange Place. 


BONDS 








A SPECIALTY 


Hayes & Sons, 


Dealers in MUNICIPAL BONDS, 
Street jeer Bonds, and other high grade in. 
Cleveland, Ohio, 


311-313 Superior St 
Cable Address. “KENNP1 A.” 


MUNICIPAL AND RAILROAD 


And all Local Securities Bought and Sold. 


NEW YORK BROOKLYN AND JER 
SEY CITY BONDS A SPECIALTY. 


E. R. SMITH 


W. 
16 BROAD STREET, NE 


Ww YORK 


REPORTS FOR INVESTORS 


ON RAILROAD PROJECTS AND PROPERTIES 


Railroads Located on Economic Principles. 
Plans, Specifications and Estimates Furnished. 


CONSTRUCTION SUPERINTENDED. 
JOHN MARSTON, Jr., 
CIVIL ENGINEER, 
ROOM 202, BULLITT BUILDING, 
PHILADELPHIA. 


O. Osgood, 


M. Am. Soc. C. E. Consulting Engineer} 
mapente ¢ on Investment Properties for Bankers 
nvestors. 

.coseetos in regard to physical condition and 

character, earnings, management, needs, value, etc. 


Railroad Location aud Censtruction. 











120 BROADWAY - - NEW YORK 
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piste gfield, O.. : OP 61, p. 215 | Titusville, Fa ......... Vv. 6, e 1118 Wapello C ve ity 107 t 62. p. sis ay 
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Spring Grove, Minn....... V. 61, p. 722 977, 1032, 1075, 11 164; v. of pe v. Williams Co., O 7.61. 0. 107% 
Springwells, 8. D., 0. 2, Mic . 7. Ol, ; 196, 33 8 lliams .-V. 62) pe $83 
». i083 Toluca, IN....¥. 61, p. 674, 763; V. 62. Williamsville, N.Y... "ds ‘) 
see ones V. 62, p. 380 p. 288 Willimantic, Conn... V. 60, p.'763. 3 
. V. 60, p, 808 Topeke, kon. Vv. 61. p. 140. 530 381 
Vv. 60, p. 761 . p. 761, 896; V. 61, p. 1130 Willoughby, 0............... V.6% pte 
.V. 60, p. 724 seumpas. » Xe .V. 62, p. 196 Wilmerding, Pa............. 63, 5 i. 
V. 60; p. 761 | Travis Co., Tex. V. 60, p. 680 Wilmington, Del......V. 60, p. 724 1997 
V. 61, p. 1164 | Trenton, Mich..V . 944, 14 32; +p. 1073; V. 6i. D. 310, 886 
V. 61, p. 4857 V. 62, p. 288 Wilmington, 0. D. 333 
¢ oo... ¥. 6l,p.40 Trenton, N. J.V. 61, p. 214; V.62,p.:04 Washington Co., au Weal 214; Wilson, N. Vv p. 804, 1032, 1075. 
,Minn..........V. 60, p. 86 Trigg Co., Ky...¥. 60, p. 896; v.61, p. 40 3245, 980 V: 62, p. 14 
on, N.'J ones .V. 61, p. 82 Trinity Co., Cal............ y. 60, p. Washington o., Miss. . 60, p.943 Winchester, Mass....V. 60, p 986 1037 
00, Pa..............4 V. 61, ». 29 | Troy, N. Y. v. ai, p. 214, ix be. 806, V. Waterbury, Conn...... . p. 40, 126 | Windom, Minn., ’ 
Te V. 62, p. 148, 288 62, p. 19?. oy Waterbury, Vt...... ....... V. 61, p. 38> Vv. 60, Dp. 1073; V.61, p. 40, 165 
Un. Free 8. D. No. 2, N. Tueson, Ariz....V. 61, p. 1130" Vv Watertown, §. D...... V. 61, p.977 | Windsor Locks, Conn...... V. «1, p, 842 
V. 62, p. 51, 104 P. ba5, si Waterville, Me............ 60, p 1078 Winfield, Kan............. V. 61.) 676 
Story City, la re .V. 62, p.52 Tully, _ veers 4B: 58 Watonwan Co.. Miun..... Vv. 60, p. 761 Winona, sx: pasinees V. 61, p. 077 1032 
Sturgis, 8. D V. 60, p. 1072 , 1164; V. ankbainsck, jet V. 62, D. '4 * 190 Wauwatosa, Wis..... v.61 p. 764, 1164 Winston, N.C............. as AQ. p. 149 
“ #29 Turner, Ill.......... .V. 61, p. 529,7¢4 Wayne, Mich.......... v.60. > 806, 1032 Winthrop. Mass.. v, 61, p.1164; V.62.0.58 
Suisun, Cal...V. 61, p. 944; V. 62, y. 52, Turtle Creek, Pa... Vv -. p. 724,1116; Wayne Co., Mich ...... V. 60, p. 724, 86 Winton Place, os voi. 440, 628," 8¢ 
} 61, p. 185, 440 Wayne Co.. 0.....000000. v. St, abe 82: 126 977; V. 6a Bae 














| J kian. Cal.. 


St Ulster Co., N, ¥ 


Wa nesboro, or ip tap 
Webster, Mass....V. 60, p. ‘3 2 896, 941 


.V. 61, p. 1032, 1 v. 
ofS: 4S | Webster Co., Ia 
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Vv. Gi. p. 1129 


Weir City 8. = No. 94, Kan. “¥; 00 p. -¥6 








Woburn, Maps, 


Ne 1164; V.6 ? 
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.V. 61, p. 722 
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. 61, p_674, 722, 1975 | Unionville, Mo peat ..V. 61, 0.977 Wenham, Mass..... 60, p. v4. 1027 V. 62, 0. 150, 245 
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Utica, N. Y...V wn. p. 82, 126; V.'02, p. | West Chicago, Ll ti Wyoming, On Vv. mL, 2 ree, MA 62, p. 104 
acoma, Wash... V. 60, p. 678, 1118; 288 b. 252; V. - ‘p3 Wyoming Co., W. 60, p. 1164 
v.61, 4 1081, 1035, 1073; V. 62 West Cleveland, 0... . 61, . eTit 

p. 49 Talley Co , Neb..........V. 60, p. 1116 | West C 7 i ae ken, Pa ms 60 p. 1064 LE. Seer V. 61, p. 215 

Talmage, Neb.. V. 61, p. 722, 805, 8S6 alparaiso, Ind..........V. 60, p. 7:20 | Westerlo, N.Y ............ 1, Bs LL29 X a 

Tampa, Fila . ‘ oe}, p. 703, 1032 Vancouver, Wash.....V. 61, p. %95, 484 West Hoboken, N.J....¥. Fhe p. 82, 126, 
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977, 1032, 1075; V 62, p. 52, 148,196 Wallace Co. 
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V. 61, p. 457 


Youngstown. 0 
V. 61, p. 127, 


eceses V.6 941 102): 


v.61 . p. 527 02 
165. 310, “pb 722, sa 
1033 
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Ree) Hie. Ga. ee eg y: Waller Co., Tex... 025% | White Plains, X.Y 1. p. 812; V. ‘Zanesville.O. iN, BP. 440, 074, 887, 
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Financial. MISCELLAN EOUS. MISCELLANEOUS. 
ee 1896. 


Cable Address: 


Long distance =r". RUDERATION, N. Y. 


14 CORTLANDT. 


Haight & Freese, 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YORK. 
85 STATE STREET, BOSTON. 


STOCKS, BONDS AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given to out-of-town ac- 








counts. 
TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


INVESTMENT BONDS. 
Accounts of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BANK REFERENCES FURNISHED. 
UPTOWN OFFICE. 1132 BROADWAY. 


AMKDakG| 


Established 1865. 


“oo OF NEW YORK 8TOCK EXCHANGE, 
w interest on Cepostte anton to sight check. 
Bay. and sell on commission stocks and bonds either 
for cash or on margin, and deal in 
Investment Securities. 
A. M. KIDDER. Grae. D. MARVIN, 
HW. J. Morar . Kipper. 


CLAPP & COMPANY, 
Bankers and Commission Merchants, 
MILLS BUILDING, NEW YORK. 

Solicit and Rrecute Orders on 


N. Y. Stock Exchange. N Produce Fxchange. 
N. ¥. Cotton Exchange. Chicago Board of Trade. 


Unsurpassed Private Wire Facilities to New York, 
Chicago and Western pore 
Cable Address “OZ 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK. 


Makes specialty of Bank Stocks, Municipal and 
Water Bonds and furnishes Solicited Information 


WALSH & FLOYD 


26 Broad Street, 


YORK. 








1850. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 

This old and reliable Company now has the exper- 
ience of forty-s1x years of practical Life Insurance, 
which has taught it that the sine qu: »on of success 
is the adoption of good plans of insurance, and the 
pursuit of a liberal policy towards both its Insured 
and its Agents. These essentials it possesses in an 
eminent degree, but judiciously tempered by that 
couservatism which is the best possible safeguard of 
the pohey-holder. Its contracts are incontestable 
after two poets. The are non-!orfeiting, proviaing 
generally for either paid-up an =: or extended in- 
surance, at the option of the —, older. It gives 
ten days of grace in payment of all premiums. Its 
course during the past forty-five years abundantly 
demonstrates its absolute security. 


Activeand Successful Agents,wishing to rep- 
resent this Company, may communicate 
with the President, at the Home Office, 
261 Broadway, New York. 





OFFICERS: 
eRerecs Be RURFORD eseecnesees President 
i nna. naeeednnsscpastsenins Secretary 
A. WH Be eWIGH r Assistant Secretary 
Te St ns con ccseccesenesesocesnne Actuary 
BEE C. BIS ccccccccccccecccccscsccses Cashier 
JOHN P. ah! > Director 





E COMMITT 
GE. G. WILE TAS dens ets Prest. Chem. Nat. Bank 
PEE Bo. UPR cen sscccncgcees- 400-0008 -Builder 
E. H. P#RKINS. Y Prest. Imp & Traders’ Nat. B’k 
RE Ms We crccccccoscacsantcedesesesens eather 


J. Spencer ‘Turner, 
gel TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL EINDS OF 


COTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C. 
POPE “AWNING” STRIPES. 


AGENT 
UNITED STATES BUNTING CO. 

A full supply, all Widths and Colors, alway * 
109 Duane Street, New Yor? 
Bank and Trust Company Stocks 
New York and Brooklyn 


BOUGHT AND SOLD. 


CLINTON CILBERT 








STOCK BROKERS 





2 WALL ST... NEW YORK, 





G. 8. ELLIS. EDWIN H. ELLIS. 


G. S. ELLIS & SON, 


56 WALL ST., NEW YORK, 


PUBLIC ACCOUNTANTS 


AND AUDITORS. 


(Mr. G. 8. Ellis, 15 Years with the Central Trust Co 
of New York.) 


Experts Sent to any part of the United 


States and Canada. 
Audit and examine Accounts of Individuals, Re 
ceivers, Committees, Assignees, Executors and Cor- 
porations. Negotiate unlisted Securities, Loans, &c 


WM. FRANKLIN HALL. 
sooxs AGCOUNTANT v= 


New forms designed for books of account. 
Settlement of Insolvent Estates. 
418 Exchange Building, 53 State Street’ Boston. 


THE MOSLER SAFE CO. 
Operating the Mosler & Corliss 
Safe Factories, 

Sole owners of Mosler & Corliss 
Patents, 

305 Broadway Cor. Duane $t., 
New York. 


ANDREWS OFFICE 


DESKS. 


ANDREWS MANUFACTURING CO. 


Bank and Office Fittings. Fine Brass Work. Special 
designs on application. 


SEND FOR CATALOGUE. 


76 Fifth Ave., New York City. 
SECURE BANK VAULTS. 














QENUINE 
WELDED CHROME STEEL AND IRON 
Round and Flat Bars and aris Plates and Angles. 
OR SAFES, VAUL 


C. 
Cannot be Sawed, Cut or Drilled: and positively 
‘Burglar-Proof. 
CHROME STEEL WOHUKS, 
Kent Ave., Keap & Hooper Sts., 





Sole Man’f’ers inthe U.S. BROOKLYN, N. ¥: 
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